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1 0O.  A  OOPY,  $3  A  YEAR 


Make  a  Record  of 
Your  Securities 


’.he  comevteni»  pf  these  destetttg  Ip 
mck'  a  leeotd  c*  Ihetr  •rcurities  fo” 
•eedy  t ejerrn.e.  wT  haxie  ptepared 
r.  copvenirnt  tofm  spares  fpr 

enlertng  Ike  name  of  the  serurtly,  date, 
of  ptirchase.  amount,  purcitase  price, 
annual  income,  time,  of  interest  or 
dividend  payment,  time  of  maturity, 
eti .  Jnd’spensahle  for  security  holders. 

A  copy  pf  the  .Security  List  Form  loili 
be  gladly  sent  on  recjuesf 


A.  E.  AMES  6l  CO. 

Tmestment  Securr’-e’  hstablished  1SF9 

Union  Bank  Bldg,,  >  Toronto 
Transportation  Bldg,,  Montr  al 
74  Broadway  -  New  York 


features  in  To-Oay's  Financial  Times 

PAC.r.  TMO 

'n-#  i)p  1  ry  of  Invpstof*- 

VUiV  THHV  V 

'HiLtF  to  Investors'  . 

Alxiut  Sprunttp* 
ln':or»if  nrid  I’roDt  Tiix  rrobloms 

ViGKKOlR 

‘  anad.aw  |p«tiran«.T  Ma.'  Noori  .Vlirvr*  l.pward 

li  suran^'f'  Monno^'  at  Halifax  Making  Kiort?  toL)Krrminp 
VI.K't'ni  of 

Ma  il'  .  Nhoiji  Insiiran* ' 

I-;  ur,*prr 

r \(.r  ii\ I 

>  e  atia'la  MuMng  fiaiiK  I’r.  ,{rr. 

}  fit  ht  ■•,)ypri  Klt-r’rn-  T’owor  Vfant  of  Moiitrt  al  C'^uor* 
KaiVa;’  V’etr  on  .TariWH^j  i®?,  in<l  wba*  i* 

U  illiair.s  Profils. 


l.(r‘nr;a;  J’ag’ 

'r  K  n  '  •  <  oiLajr 
Mainiy  APoul  Kina',  ir 

\  rip'-rre-r'  i'  NuK'jir,^  lO  I>pt-oit  I’n  tprr 
''tandarrj  Ra;  k  Sof  >  ork  < 

•  driiid’an  KaiJua>  ^arr  l'i:s 

KM. nr 

I'  vidpno  IJkpl>  oi,  Mbcdonald 

PVf.l  MM 

Mninroai  (ir-'-iJfi  Wi’.  Ilr-vlv.*  ol,]  A*ia.<  O.av  t  i» 

J  1  T’uh*-  '  fiM-rfuI  Lotlir  to  Sha'‘o.n,.uer». 

ar  Koint  bv  's  ^  ftankp,*^ 

‘■Mam’  •  Mtr.pti  ' 


■>{  '.r 'O  H  Si.;ri'  Wj,!  \o»  Hifi  . . .  % 

\\  rx  U  v  Tr»‘it»  i:  <  a.'  Xi'hsn*.:*  •< 

I'Ai.r  H  IM  \ 

r^f.t  TUKMK 

|>  %irloM«i  r  r.r.  <  annda  <  ar  f ’-rtr'-r-rl 

H...»  T  0.  i.f.t  *'on>  H  ^  NM  ^^.! 

DOMINION  TKM'll.i:, 

(  tiiniiaiit'^  Ilii1ii,i\  I’ljinl  <'.inipl»-lo  n  rocl,, 
lint  Mill  Nil)  n.l'r^'.’inl.lT  tfto.l 
<  ompniii''-  I  Hrnincs. 

^PH^■  Iror.i  llif'  f:i'  ihal  ’lir-:  Halifax 
I)t.art  .  a  '  umpli  !.-  vir.'cli.  offiiials  of  Ihr 
f.dminirin  ■r.'-iiii  i  ■m.panv  iia\<'  rrfrixf'rl 
'  ri\  rracii  Ml  «  1 1  i;:irrl‘iiK  tho  sitiialkin 

at  tialifav  ’  ht  tiinr  nf  w  rKlnp.  onl' 

•  liioa  nr  four  loul'  li  lt  Cram:  liad  hmi  filrii 
01  the  noil  tit"  rinlrixirnt  at  thn  sTirlinn 
I'l't  Thin  (oiiiani'd  tin  inforiTiation  that 
■  hn  iMltldiiii;  anti  i.t.ii  hilii  rv  u  f  rn  a  i  oin- 
nlrfn  ln,r.  and  tliai  all  of  llin  t«o  htindini’ 
pjindt-  oinplfoi'd  o<  t(.n  tinii'  won  ^avrd 
Vo  dcnth'i  -.trrn  r-  i  nrdi .!,  and  milv  i«rh' 

of  (hr-  I  a-itakii  •  vm  horpital  ra -f 

XiTordit'C  lo  a  statriiutit  niadn  h.'  tin 
lonipaiit  :«  Th<  rinatinial  Tinift.  Ilin 
iiiiildin^  wa?  fitllv  ■  ovrrnd  hy  ttisiirain  i  . 
and  thn  ln,-s  fo  the  I  iitiipany.  f  tnn  in  m- 
diipcd  oittpoi.  I'lll  hr  i  nropa ra t ' '  rl t 

fr'flinE 

riir  Halifax  mt'l  "ar.  thr  yttiallr'-t  of  th*' 
plant'  oprra*f  d  h>  ihr  l  otnpan.'.  and  Mtr 
anntia'  x:ilii<  of  pf.  ontpiif  na=  not  erna! 
In  a  noripal  '''af,  tvhrn  rrasrmahlr  rotton 
,rrl<.c5  r^txailrd.  thr  total  onlpnt  wonlri 
I  nnly  attain  a  valnr  of  brfT>  rrti 
and  ICSfi/iMM.  nliilr  Ihi-  >fai  Hf  valtji 
.ould  hr  a  littU  over  ^nno  fino 

r  G  Itanirls.  E'nira!  nianagri  of  ihr 
roinpany.  i-  a'  Halifax,  arnompanif'd  by 
thn  tiisuraiiMf'  ad.tnsirr".  and  tlir  ronipapx'p 

If  n  npEinrrrf 


:>  (  K\T  F  ARK  F  OR  .M0,NTRK AF,. 


It  t,  frprlx  Tfpofteci  on  ilvt  Strcpt  that 
•x-hnn  tbo  tfrmst  of  aEicrmnnt  between  thy 
.'itr  of  xiopfrpal  and  tho  Tramwa.xs  Com¬ 
pany  arr  Mibmltfrd  b,  thr  Fra.nchls  _■  Com 
1  tpission.  thpx  will  bi  fonnd  lo  roniain  prtv 
'  risiot.  for  a  •^tra;?hr  five-nrnt  far",  on  all 
olty  lin-r!=  It  tv  roiiirndrd  that  ihr  hiphrr 
rx)st  of  operation,  and  rdtijpmrpt  purrha.vra. 
has  made  the  increasr  impcTative  If  the  bj-b- 
tem  fs  fo  he  maintained  at  a  high  standard. 

I  In  this  ronnet'tion  it  max  bp  stated  that 
1  several  Amerinan  tramwjfi-  srstems  iwent-  j 
ly  have  raised  their  r.atcs,  in  acreement  with 
the  ciix-  anthoritie.s. 

•  rrir  rowvT?  wis  4n  iTt,.* 

Civic  Power  txa?  less  ai  live  on  the  ^lont- 
'  real  market  this  week.  Only  about  150 
shares  changed  hands,  all  transactions  fak¬ 
ing  place  at  the  minimum  price  of  6fiti.  i 

k  REMlTTlNTPli  ANP  fOLLEmOXS, 

^  Bradsfreefs  reports  remittances  good. 

tolIectioDs  vtil)  slow,  hnf  show  some 
^^hrox  emer.t. 


READY'S  BREWERY 
HOLDERS  ASKED  TO 
PAY  30  P.t  ON  STOCK 


Five  Days  F^efore  .\nmial  .AFopIme. ' 
President  F.ssues  Statement  Callinu 
For  .31)  p.f.  .\ssessmenl  lo  Keep  Iho  j 
FJondFiolders  F'rom  Foreclosinj* —  ' 
NotFiinsr  Said  .Vhoul  IMans,  Pro'--  ' 
pects  or  Ft  opes. 


The  annual  meeting  of  Ready’s.  l.iiiC  '  ii 
'  (Ready’s  Brewery),  was  railed  tor  Tni  - 
I  dax  of  this  week,  but  at  the  time  ol  gout 
fo  press  we  haxe  liad  no  parnenlars  of  '1., 

'  meeting. 

!  A  preliminai}  .siaii  ineni .  Iiowi  v-.  i.  slno'  j 
i  tliat  the  company  s.iifi  iid  a  lo.-s  on  ;t 
year  of  ahont  Si 2.5110  It  was  mipor-sii  1  ! 
'  for  the  compant  to  inert  the  senii-aiiiui  I 
interest  on  its  bonds  i.S7,.'i'>o  tiui  oi,  Nbo  | 
2tiihi.  neither  .oiild  tin  annual  sitii.nii-| 
fund  of  $5.'ii)u  he  met.  i 

nunfs  tSSiUM)!)  Ne.x  t  apit.al.  '  i 

^  .1  M.  Robinson,  president  of  tin  on  ! 

pany.  ip  a  riieulat  letter  to  shat  ■  ho  ih  ; .  j 
dated  Iiecenihfr  5th.  stated:  j 

Roughly,  in  older  to  |ia'  tlie  oii  ii;;i  1 
inieiesi  and  ronfinne  op<  ralion  foi  aiiot.'K  , 
yiar.  it  will  reniiiif  additional  xwiil.m.j 
.'Hpilal  of  $50,000,  I  have  •  ndrav oiifrd  to 
Itersiiade  the-  bondhohiers  to  po.st [loiic  llieii 
interesl  rlaiins  for  a  year  and  to  iiiiiiish 
sin  h  ,giiaranire;-  iii,  a-  util 

tieeessarv  to  pi  o\  id<  .  1  lie  wort,!!,  lap'" 
iitii  w  itlioui  siirress:  i  on.-i  ntn  tit  I.x .  itnii  o- 
in  m\  opinion.  Ion  one  iinoliod  v.  1,  i  li  1,01 
lit  adop.t'd  to  rt.si.ie  e<>iitiiiin'd  on.  •;  :iis 
ainl  that  r-  for  tbr-  .shat  rholip  ts  -..i’. 

al  the  aiitiiial  inerting  lo  ass.  . . .  . 

j  or  tht  ii  -toek  a  siiffiennl  anm  o  "  v  I,  .. 

!  would  mean  abon!  ".oc  on  ’li.  o.iist,.  .  ■ 
xalne  of  the  prefened  stork,  'o  i>:n  .d,  t;.- 
.oiupany  with  .stirh  funds  as  a:.-  tn- ...n 
I  nless  sin  li  aition  as  tl..:;  is  1, ; 

,  is  no  wax  ‘.o  aui"!  lotislo  .;i.  . 

:  ings.“ 

'tianl  Iniot  iiiatitiii. 

I'  -.s  i.iiioft  i'l'.a li  iiHi  M'  1,  ■  ■  i.so  i  io. 
Ml,'  gi\i  Hilbi  dtiails  11  Cl..  .  i,:il.''.  C  1 


Municipal,  Railroad  and 
Public  Utility  Bonds 


HARRIS.  FORBES  &  COMPANY 

Incorporated 

2F  St.  ,|olin  Si.  Montreal 


SOMETHING  TORONTO  CITIZENS 
SHOULD  KNOW  BEFORE  VOTING 
TORONTO  RY.  PURCHASE  PLAN 


STOCKS  TURNED 
TO  EASIER  SIDE  , 
IN  ALL  MARKETS 


W’ar  Situation  on  tlie  Western  Front  ^ 
('reale  Feelinp  of  Nervousnes.s  In' 
^^■aJI  Street  and  Tired  Holders 
liquidated  Tlieir  StocFts — Decline 
rndoubtedly  .Aggravated  by  fJer-  i 
man  Influences.  1 


Th?  foreign  .sifnafion  during  the  week 
did  not  devrkip  on  linos  making  for  con- ^ 
struct  I  ve  action  in  flie  stork  markets.  Tn  ; 
fact,  the  bulk  of  the  newa  from  Kuropc  xx-as  I 
‘of  such  a  rharacicr  as  tn  create  a  feeling  | 

’  ol  nerx-onsness  in  Wall  Street,  and  this  was, 

r.dlectrd  in  llir  Monlrral  and  Toronto  mar- i  _ _ 

keis  vhere  prices  xvere  inclined  (o  fhr  _  gzz 

easier  side.  The  liquidation  on  the  ('ana-' 

dian  markets  was.  however,  of  very  small  *' 

propoitions.  and  the  price  changes,  wiili 

one  or  two  exceptions,  brought  prices  to  the  in.uijo..n 

.  -  .  .  ruldii  I>c{>osjt 

nununum  Iom  Is  hi  t  asps  whoiv  storks  rri\ai-‘ 


ri'BLTC  SERy  iCE 
WITHOUT  CllARUi; 
i.s 

Shr  ffmancml  (Etiitrs 


INFORMATION 

DEPARTMENT 


Tllot.SA.N’DS  T’<n»  TT 


RANK  OF  ENGLAND. 


'  no!  alreadx  selling  at  the  established  loxx 


i  TIu'v  .Mii.si  l  iuli  .stand  TliJil  Tliougli  Thev  ]Ta\o  I-Acry  Fliglit  'IVt  Talxc  I'riecs.  impl.',i,oM. 

I  (-)M’i  tho  Sv.Mcni  in  15)21.  if  The-  Want  It.  All  Negotiations  Must  IST... 

!  r.o  Done  On  The  ••  Square  Deal"  Ptinciplo  -lnvesUms  Won’t  Stand  '»  iMumeiai  nn  ies  the  present  leihar.gy  v  '^TviTrrF  M>IM  S 

hoi’  An\-  Arbitral y  i'nce  of  Purchase  Ba.sed  on  City  Hall  Appraisals.  ,  - - 

i’.iit  Will  Insist,  On  An  Independent  Appraisal  By  Exjiert  Valuators.  „„„n.vrni.  m  m  ihe  New  York  market  ■*- 

I  .  fh;  re  is  litile  I0  be  e.vpeett'd  from  the  Cana- , 

|Rj  I.  helix  Pielmfisiin.t  hhat  un  indrpt  ndenl  appraisal  xxiil  he  enirr- ,  dian  iiiiiiktts.  Hoxxevei.  there  is  no  •’ff'*"  I 

,,i,  .;|  [..ji.,  ii,..  ,  lii/m.s  of  1  on.iitol poxx-ers  that  be.  lint.  In  tiie|  ing  of  tt<-rx oiisni  ss  on  the  pail  of  lioklers'of  ol  »Kt.i»S!>.a 

,  ,  ,  ,  .  I  ask  this  i|ii<‘stinn.  Mow  uu'  ihr  <  iti/.niis  the  hrller  class  of  domeslie  storks  lor  I  lie  I  siionrri  .le. 

on!  line  <.ii  ilu  qiH  siion  ol  piirrhasin„  ib':‘  0..1  wrcl  . 

'of  Toronui  going  lo  finance  this  huge  pur-  reai-ion  tliat  froin  one  end  of  ihx'  rounfry  to  ago 


I’ri\  at*  ilepciNif  <4  .  .  . 

t  io\  prfimcnt  se*Mititi<*n  .  .. 
<  *llier  let  uiitk  ^ 

vfivt 

I’ropoiiion.  m,  to  luhilittrs 
IFtillion 

liuiiL  latr  .  . 


Thm 

»DD 

'l0.4ld.<HN) 


l.xA«.  'vtek 
l4.  :2S.IK)D 


f>7.s7.Y.ODO  tM.D|2.DCH> 


iM.xVnri.ofKF 
.'l2.tL-’7.(M>0 
1 51  gS 


IH  798.000 

y.  2ort.oj^^ 


WFFKI.V  BANK  CLEAFO.N<.S. 


(Rt  I.  helix  Pielmflsiin.t  ! 

I  SI  T'lS,  III.'  i.ili/en.s  of  Voroiitol  ’ 
'11  the  qiH'siion  of  piirrhasitu  ib':|' 
iiiid  iisi'  i.s  ol  Hu  Toronto  Kaihxavl 


fh  re  is  lillle  to  be  evnerted  from  Hie  t'anq-  .  ken.  the  totnl  tor  the  .■..rr.sno.i.lin.;  w..r'<  a  year 

iii.rt  I..  iniie  to  ne  i.xpxeitn  iiom  me  1  ana  1  „f  $4,o(),x,rtin  v\  rstmi  .  itiss  an  imr.ase  of 

II  he  enirr- ,  diini  iiiiii  kf  ts.  Hoxx  ever.  there  is  no  feel- |  *''.os:t,7Kn  only  onr  ni-.-.  1  (•i1ii>!..Iki  •.h.mtn.j  a  .;.-.Teasf 

'  Hut  In**  rRsteru  cities  hoHeci  ,1  <Iextras<  in  the  ...  ..'Tgule 

Uul.  l»’l  OlO’  inp  of  n#*T>  Oll.-^IK  ss  on  tlu*  pail  of  lioltiors'of  *9  fKJ.OSO.SOO.  of  whuh  Mf*ii(rc.tl  A«miiil.uiet!  }.b 

j  ,  unH  Toronto  |N  J 4 1  I  I.ondon.  St  an<l  iD.intforH 

hr  <  Iti/.niis  the  hrtIO!'  class  of  flninoslir  slocks  lor  tiirlslmurd  (Icirensps  lolhmuig  lue  the  .lr«ring  Dr  thr 
.  huge  pur-  reai^on  that  from  one  end  of  tha-  rountry  to  p-; ‘■•'•‘'’s- 


. . ■'  . . .  ......111,.  -'I  (.fjnst.  ■’  Will  iliey  ronimandeei  ihr  goldithe  oHtei  industrials  and  other  eoneerns 

t.il«un.\.  .ind  no  diuihi  they  will  xoie  xx-  th.mjnes  of  Poreunitis.  the  silver  niiites  of  li.ave  n.xer  hern  in  hetler  financial  and  phv-  Montr'.! 

j  Toronto 

III  i.iinr-  loi  niiiiiieipal  owiiersliip  ol  Ihe  1  Uol'alt.  o.i  land  I  mention  lids  wnli  due  rr-!  steal  londilioii  than  ai  the  inesent  time,  |  x)u.awa 

•  Tin'  liiiTietiisi  'toes  not  expircigard  to  Hie  conditions  that  prevailt  the |  wlitle  <  arnings  are  noi  only  liolding  npxxell. 

■  !  I'.jl.  !>'it  II  IS  <  nnsidered  good  Pusi- nick  el  mints  eif  Rndhiiw  "  if  not  this. I  Inif  .generally  exceeding  the  high  records  cs- 1 

iiidi'  x  to  'Irtido  til'  i-Ruo  at  once,  .qeilxxYiaf  ?  fablished  in  llic  |>asl  two  yeai'.s  In  eonse-  Hniotfonl 

Kitx'hpfirr 

...  pr.  !>..  .  foe  'he  tr.qn.sfei  ibifc  yeai-si  ’['lie  ii.siiiil  loiusc  of  proreiniii  ni  Hir-  li-iquenre  of  this  sound  siliiation  there  is  only  |  ivirrlioro 

Itieneing  of  fiir;i  iiiidenakni'.:.-  i-  i..  Hoai  larktir:  the  iiitenti\<.  of  an  improv'd  feel-.  T.sal 
M.  1 1, ;  ...  s.."ii  I'oioiiio  has  pel  feet  I  ijoitd'  That's  the  idea  To  l.’lo.ii  lloiids:  mg  in  Wall  Street  xxhirlt  will  meet  with  ,1 

a  ami  i.im.il  ri.-nts  in  'his  malier  <.f  alBot  who  is  goinir  to  box  Hi.  bond'"  In  vrad.  ar.<l  .'nhstantial  resiionse  on  ihe  pari  I 

*  Ivamontoi 

ii.i.  i  Thai  n  Toionio  s  owti  afiair  '  .•  imi  .if  eoiiise,  ’  is  the  i.ad.'  aiicXM  "f  ''iniiidian  maik.  l''  i  siuarv 


I'  .s  i.iilOft  i'i'.a li  iih:  M'  R  ■  ■  ; 
ni,'  gi\  I  1  nib  1  del  a  its  ii  i  i..  .  i .  : 

lei  .  -<>  :i..s  111  i  tiKl  ji  -l:ai .  I  •• 

>'  I..T  I  oil rsi  1  <1  i'ol low  \.  I 
toriT'at'.on  «a.s  ie.-ii\(i:  u<:-  ■;-i 

l.iretilig,  but  Hl.'.l  IS  Mil''  l.'i-;  ■' 

hi  n  ii  -■  ions  04  I"  d  i|i:i'  'i  v  T 
CIS  .'.re  iralded  to  tl.Tol  -•■.■•  lal  i 
loit's  lo  I"  piiMUl  al  a  ii  coling  I 
lia.i  i'lrii  mill  Ii  i..(i;'i  bi  in.  oi.,i 
form  the  -l.a I"  hold.  1  s  soim  fh  ng 
Itrol.l.  n.s.  Hi"  l...,ie.s  and  'h.  ['Ian 
dire.’totai.  It  is  w.ll  kn.oxn  H.;. 

hition  h  .  ■  .nail  most  nnkbi'!!'  v. 

<  oinpaiiy's  "  liftiittg  .at>.i"  tl.'.  ii:.|.| 

no  so  Iona  ag.>  Hia:  stm  i .  l:..|il.  ;  .  « 
offimalt'.  t'lld  ilmt  th.'  market 
drinlrs'  v  oiiln  tn  all  prohahdex 
to  .an  . \t.  nt  f'lll,'.  to  of^^"|  iT.  ... 
th.  'nri  XX  I  t .  Toodtji' 

\r  b  o.  Ho  sh.-'i.  ho|.|.  I  .1...  .1 

:ori  till  iioet  in I ,  witi  .1 

|i  >■.  .T  SI  '  .sineii  "  <oi  hi  i.  .  .  .  - 
'seep  thi  l.ondt.oid.  I  --  f'l.’-  '•  ' 

tht,.  wen  iioi  odd  uha'  p;;..  'ii! 
pertq  there  wr-vr  for  imiir."'  no  .o  . 
ness 

.1  .'ompiet'  ■■  a  '  men'  ..j  '  -i  , 

hi‘  i.ssofd  x'lth'ii.'  di  li.x  o'ln  !  ' 

shar‘'h'>l(ie!  s  ma.x  lo.-r  'Ion  ..|i|i'\ 
oxen  a  ehanee  to  t .  n'oos '  rr' '•  i.i. 
the  biiai  'l  if  fnitni'  I’eee...  n 
an.x  aefioti  m  thei'  o-' n  ini.i.-  t- 
ma  V  be  fop. lid  .idx  i;  abb 


Thai  n  ToionH'  s  o'xti  afiair  *•  AM*  '■  eoip.sr,  ’  is  the  iiaii.'  aiii-vM 

(.III.  I  lung  Tot  onto  .should  know,  rigb'  off  me  ti|i  of  the  loncne  No.x.  g.'ij 

I  no  ct.aiing.  noarhilraiy  f  ix  •  j  i  lenten,  's  it  noi  a  piei  t  ol  doxxnrighi  tm- 
ii  lia:  .  pro  I  .  withoni  xousidrta-  inuiener  to  exper'  inxeslois  lo  Ini'  lionds 

IS.  ..oodw  ill  ai.d  so  foiHi  'Ihe  iasnod  w  ilh  Ihe  fell  mien'  of  pnnha.sina  iltc 

i-scii  >xhi  n  a  I  aiiadian  nmniet-  protv^rlx  of  felloxx  - invt  slot  s,  at  a  iiric. 
sa.  lo  i>  imhlie  ovxneij  i  inildle ,  w  hieh  tna,'  not.  and  pro'ni.iId.x  will  nm.  he 
'  ('.iriiif:-  solo  lo  the  jieopic  in  |  aereinablp  to  ihe  same  o  llnw -inx  rsioi  s  •> 

■  otpo.ni'on,  ■•This  m  mv  |.i'i-!  \  Slrniglit  lliisiiiess  llnsis. 

I  If  Toronio  xvants  Hi*'  'I  oioiito  Jg)  reel  l.':i  I 


dx  ar.'l  ’'nhstantial  resiionse  on  the  pari  I '5'i"'"t"» 

^/an1onto1l 

Ml’  <  DDDfliHI)  mill  kcl  ?  l  jF,:iirv 


IHI)  mill  k*  I  *  I  jF,:iirv 

Hall  Sfreef  VerToiis,  .la.istnoc 

MiXRse  |a« 

e.'trl.x  part  of  Hie  week  there  I'.'ri  William 


$7il,T'J7.4n.-. 
.■>:!. e.hi, OS.-. 
.'.>,.11  tr:; 

•t  SOS.  Il.l. 


$Mii,.>.-.7  1 1  '. 
X  I  rn.‘‘ 

nn  r 

J..I  s.i’.  I.M 
!t  .14t  .',tia 
S.  IC.I.  •.  I','' 


Hniiei)  l.x  I’liblie  Niixi.  .  wa.'  system  a  S.vstom  Hiai  has  been  p-er 

'  ll-  of  lotnnio  no  jmiiici  xxhaijfeeled  hy  private  eepita I.  pioxided  It,'  puhl.. 
aii.e  mil’.  I'  mn  i  knoxx  Hia'  ,  ii"  I  iiix  esloi  s  I  hrouglioni  t'anada.  <  Irarl.x  Toi - 
ailxxa.x  '’'i  inab.x  i"  oxx  ned  hv  '-ex- j  onto  niiisi  leali/e  Ilia:  the  piireh.a.si  inin. 

:iiol  f  l.iii  o.li'.  i.'  doinieil.xd  in  I'e  on  a  straight  hnsinc'is  hasn  .  t ilhri  w i.-i  . 
.X  ih.  Ibiii  h  Tie-  Tltetw.  hare-  'ho  invoslors  of  Canada,  and  Giral  I’.riiain, 
I  1  Ho  '  rich'-  ann  tin  .  n'«  and  the  t'nited  .States,  will  tune  nom-  <'t 

bill,  mo  I  h.  Ksimiled  If  Hiej'lie  i  iit  s  liondH  oi’  debentures,  OI  antHiir.g 
o'  lori'tiio  wani  Hiis  trt'ist  desk  aliK  j 'is'.  tliai  hxiks  like  srrip 
.  I  I  X.  1 11  1 


I'lom  Ihr  e.'trl.x  part  of  the  week  Hieie  I'.'ri  w 
'  1  1  .■  1  r  .....  I.clhliri.lRr 

111  velop.  .1  a  leeliii.g  of  iierx  oiisness  in  Wall 

Sti'rel.  wliieli  xx.as  lollowed  l.y  a  renewal  of  _ T"'.'''- 

lionidation  on  a  heaxx  scale,  wilh  Ihe  result  j  •rtr.-iT*;.» 
that  iiiirrs  on  Hie  ,\ew-  YoiK  list  rstahlisli-  ; 
eil  new  low  levels  for  Hir  year.  There 
w'l  ie  a  nnniher  of  farlors  respnnsihle  for 
Him  (ondiHon.  The  l•■^en(•h  xxar  sitiiaiioii 
war,  the  chief  faeior  in  Ihe  trading,  it  brine  .j 

gi  III  rail. X  felt  lhai  a  Idg  drive  against  the  jj'''-  * 
Wi'sl.m  Hont  is  in  Hir  making  hx  the  Huns  ^ 

.and  fear  oxer  Hie  onieoine  and  the  effort  it  lie.-.  7 
wo'.ild  hiivi  mat  kei  wise  were  it  to  moot  with  ^  j’''*'.  * 
aii.x  sill  I  e.ss.  iianiially  indiieed  ludders  lo  ,j 

liai't  with  iheii'  sloi'Ss.  noi  a  hard  thing  lo  ;  Her.  fj 
do  ill  H...  I  a:"  of  lired  liolrlers  who  have  i  "''e  II 
hern  hanging  on  Ini  a  .'onshlera Ide  period  Tuta! 
in  Ihr  hopf  of  ihi  markil  liinilne.  'The 
I  <)nl  intiaHoii  of  Hir  Kilssian  pra.  r  negofia  i 

Hons  also  lotiHnii''-  a;  a  hraii'lt  fa«'for  in  .. 


DF(  EMBEFt  TRADING. 


fi.710 

TOlHtVrt* 

Stoi'Us  ‘'lifir'' 
tf.D 


nfMiiiIi  iiiatu  ’*  1 


hould  know  ' 


I  an  I  ml.  pi  ii'O  n*  ;i  ppi'a  ma  l 
ii.'"iii..l  in  111.  himinri-s  ii 
I.  n  O'  ..p  1 1 II  .'<iieh  an 

I k.  lilt. I  .'om  nil  rut""'  1 1n 
I  e  i|  II.  i  I  'on  'The'  w  il 
I  M  I  m '.  I.  pi  li  i  Ml  a  I  '■  hmsi  - . 


bv  j  w  lirr<  Ibex  stand  in  Hits  matlei 


THO.'<.  U.  I.AW  SON— “I’A  »  Ki<H  :  '  ■,.|i'ai  I-  thr-  xai'ia"on 

-  'I,.  ihoM  of  m-  ixl,.. 

1'  hile  ..(II  .\mreii'ans  ixl.i.  a',  w.ni  |  *  "'H'  '"'larin  thi.i*  i. 

Hi"  na.rno  are  <loing  .  '  i-t  n.o.c  m  'h.ji  ;  ■ 

tiow.'i  to  aid  111.  Wasliincm  i  bn  .-i-nm.  m  j  ,,  ^  ,  4, 

'o  firod'ii'.'  noinittoiig  ami  diillar-  :>,  ■'  j  I'  '  11  .1 
wai'  .ncailist  liarixaris’n.  tlia’  m.i.i.']  I  lominion  ■  1  ''"ii'niol 

moimtibank,  Tl.omas  W.  l.aw.-on.  m  worl,  j  mm •m  i'"^  I'H' < 
ing  direi’H.x  in  the  mi.  re.-i..  of  ib,.  .  n<  :'  ■■  ;  '.i  ■' 

of  Amrnra  Hen  pnfdmh'i.g  0  mm.  "  j  J;,.'',';’.  •‘,^7' I rk.  t'  1 1 -n 
adx  ertfsemenls  iwfiirli  we  reer.  1  to  •■.  .  n  Inin™  I 

'he  Motitrial  <la'.’itl'ii  wfn.'i  ai.  1,  'ki.'d  ! 

if  the;  arr  tint  sri  inlrnrlcd.  lo  rli.-torh  .0"  XX  \i,l,  “sllil  LT 

fidetirc  in  the  s'n.  k  inatke*  so.  iirtm.-  >•  1  [,riri.-  in  \ 

the  rnited  S-'lales.  The  Iefl'>.'.,  ar.'  " "  L.,.,  i. .  i  ■■  ai  o'Uid  Hu'  prev 
fully  written,  and  eontaki  .itist  th-  -or'  '*  ,  |7,.  .  t.  .  0  ifiey  tlippei),  h 
plausible  argtiriieiit  to  ind'ii-T  inx.i.'ois  j'.  ,,,,j  .'iiiin  Hie  Inv 

throw  oxer  their  slock'  for  w  hat  the.x  '.’.I'l  ;  m,  1,.  ,s:ioe|  sold  rn 

hring  He  saxs,  in  effect.  th;i'  all  seeiit"’-  '<.  s’ whib  Tr 

He-x  are  doomed  to  a  further  .ig  .1  •'  li.nx  n  to  n 

PXee]il  fof  (oui'se  Ihei'o  alw.ax-.  i-  m 

eeptioni  a  'eerfain"  silvei  s'oek,  li..  "i’ "  _ _ 

of  wh;rh  he  refused  to  dtsclosr  f'"  '  l•rf1II^IO\  RRIIMil 

set  of  .advertlsenienim  l.aw'o,.  nia.x-  ,n,eresf 

the  Ignorance  of  -he  ml.'  'S'rre.f  a.-  to  th.  .a 

ho  riet.  and  he  knows,  as  w,  all  shown  hv  the  Domini 

nPliC.'ltP  H  IriitlR  TliOT.rA*  IN  V  I  f-Tl  DF-i-O.  MI'-O  • 

with  idle  gossip  anrl  irin'ini'io  Tan.  ir  ,<  fi.t'-  .xear. 

Thomas  W  Dawson  i'  a  mat"-’  r H'K  will  ake  pla-m  on 
lack.  He  neve,  would  hifv.  been  b.:  ’d  of  VMrriso,  Hotel  wh.n  th, 
except  for  the  nolsx  bla.sf  of  h's  ov.m  hot  r .  1  ar  "  HI  ^e  made  puf.ltc 
He  should  be  interned  t.s  a  danger  eompan.v  '  earn,,; 

American  eredit.  I,  i'  .-inr  evdy  s,..  1  '  xiremmx  salts, aetory  at 

hoped  that  Canadians  will  ar<pra:se  t.  ni  at  1  f'k  «  resp.i  of  its  w  or 
a  RUlbstantial  diseonnt  of  liis  own  xalua- 1  nmrine  1  nginer. 

♦ion  “ 


u'’t,i(';  s  of  aprtah,  ;  f'ltko  tStoeel  Raih'a.'  sjisiem  is  no,  e^aeux 
.-<11011  an  ai.pl  aisa  D  I't’liig  offered  for  sale  in  Hp  wimio'x.s  o.' 
ut""i  Ihe  pliysii'ii  I  .  Daloii  .s  or  Simpson.'  di'iiar, mental  .sloies, 
'Till''  will  itoi  ap-loii  t.aigain  ria.xs  It  siands  as  one  of  Hi.' 
■lassi  -  They  winihesl  .systems  011  Hp  roiitiip  nl  lo-da.t,  am) 

.  ,qi  Itp  material.!''  it  worth  Hie  price  eslahltshril  by  a  tan 
i,i  Hni'i  will  they  I  appraisal,  on  a  haris  of  ,d..'sieal  asim,.. 

I  goodw  ill  and  earning  (lowi  , 


RniltxH.x  Sitiiiiltnn  \eiitr.  Hr.  »i 

r)rr  '4 

'The  fa.el  Hiai  railroad  .'ha relpdilers  have  iin  a 
raiise  for  concein  fieeansp  of  fhe  fart  that  i"''' 


i,iioxx  0111  Toronio!  When  'Toronto  xoies  on 
i.  lit'Ic  e\|pis'taHoii  I  Toronio  should  know  thi  s. 


"'r.  railroad  management  in  these  eritiea)  liiiP'S  li....  1 
Hi.'  xxhh  not  conducive  to  an  ofiHmiatic  feeling, 
am)  ’r)"'  siiualion  on  the  Western  front  was  also  ' 

I'cx ponsH.lc  for  ihc  decline  in  Anglo- T'rrneh 
bonds  xvl.i'  h  rcai  hcil  a  nexv  low  price  level  . 
f'1,.  liming  the  week.  'The.se  bearish  influences  '  . 
wi  re  miffh'ienl  10  eieate  n  feeling  of  oer  ^  ' 

xonsniss  in  V\all  .stlrect.  and  fhe  faet  w  as  i  U  •" 


I  IIIMWS  >11111x1  I. 

The  Montreal  tnarl  ei  w.te  ;i  listl.  sr.  atlan 
on  I'rhlax.  the  Hading  being  coiifim'il  ’nosl 
h  lei  odei  lots,  with  prices  tliiehailg'.d  ''i’,  |.' 


I  I  I  I  11  TD  I  1,1  ini.K. 

I  I  .  iiii'mr.r  came  liack  tee  the- 
i.f  5:,  afli'V  slartiiig  etiif  tlie 


1  i\ini\Ns  \nKR  nvL  n.iM. 

,>n  offer  ha.s  been  made  bx  a  '  atiadiaii 


noi  lost  sight  of  hy  those  elements  xxhe)  e>ii  i  T’owe’r  sold  al  *iS’e;.  .Steel  of  Caiiad.T  .1  I’l',. 
prixi'iiis  oeeasiiins  lia'e  taken  full  aelx-an-  '  Toremfo  Rails  fin,  I'etiirnl  57.  and  rPi.r.iiP'm 
bage  of  Hie  l  ondilioiis  to  sell  the  market  to  T’afier  ,",n 

a  slandsHlI.  and  these  elements,  as  has  -  _ 

been  di  monsi  rated,  are  under  Herman  in-  TOIIONTO  KAII.HW  IHI,).  r 

fliietiee,  II  Is  Hits  faeior  whieh  is  likely  Torontei  Rails  re'ceixe'd  hut  IkHc  ati.  nine 


soeine'f  or  later,  shouhl  Hiere'  e'ontinue  a  '  front  Ihe  local  tiiarkel  e’rowd  Hus 


about  1-2  eoneern  to  take  eever  the  maeiageincul  of  Hp-  slre  ani  eif  lieiiiidatlon,  lo  result  in  the  plac-  price  ranging  from  ko  te,  kn  l-'J 


msip.  was  the  leader  Tennessee  plant  of  the  redeial  Dyestuffs  &  ink' of  a  minimnni  on  New  York  prices. 


H  r-  'Thh.  1 -sue  was  the  leader  Tennessee  pi 
•g  mmk.t,  iM.m  point  e,f  ae-Hx  if  y .  ,  b^nileal  (Jo 

.(i.ij.  be  mg  fiandb'd 


'stiihlish  a  sinking 


Wall  .^ireei  is  alsei  e.xielentlj  divided  in 
ejpinleni  as  le.e  whether  Ih*'  seveTal  InvesHga- 


mum  on  this  issue  is  kf>. 


d  fieim  Hp.  fnw  pnitit  of  127'.4  toi"'  noienejinci. 

■■  .ytee.f  sold  off  lo  kOfi  and  ral-hik’  thi'  offni  seriou 


fiitiel  for  reeiemption  of  Hie  .$2.00f).00o  (Di  Hons  whie  h  (  eingress  is  making  info  the 
W  \i,l,  ‘<ll!l  i;r  RII.Lir.l*.  '  gnld  notes,  the  intcre's!  on  which  xxas  elc-  eeindticf  eif  the  w at  and  1  he.  fuel  adminisi ra- 

,,.e.,  ng  prie  e-  in  Wall  SH<e  t  T’n- j  ,  rorerlosurr  will  lollow  oV  /''V'  *7  "7',*.'  i"fl"’’nce'.s. 

,4.  ♦.  i.nriH  Ihf>  nrr>\  ifiii#.  rinuine  Ipv»»I«  i  *»<nrf!CFal  flin)ti;i:h  Hpei'dlM^T  tjp 

h  .''ihev  dipped,  hu,  renvered  ag-din'.i  ’''J"’*'*'''  ■  't  Mw  "a'  Ai  the  moup'nt  they  only  add  an- 

,  ..I  'w...!  Hie  inxx  ncitit  nf  fe.  i  '''  noteholders  (  oniiii  it  tees  arc:  giv-  othe-r  element  of  uncertainty  to  fhe  already 


onsideTaliein 


Tnion  Facifie  after  !:<  said  the  offer  to  take  e-avc  of  the  notes 


di)W  n  le.  10.'.  B-k.  minlc  a  Tee-overy  lO' 


iiielndes  paynie'.nt  of  $20,onci  a  month  rent 
for  the  plant.  5"  per  e-ent,  of  the  profits  aipj 
meet  the  interest  due  on  the  nejtes 


l•lt1II^M^^  millMH.  WM  Al..  _ _ _ 

I  cn.sni.  ratdi  interest  is  manifested  on  1 
;i.i  'S'rrc.!  a.'  to  the  lariiiiigs  x'hirh  xxiil;  SiEEI.  OF  flAiriA  qriF.l, 

shown  hy  Hu  Dominion  Rndgc  fJoni- '  e)ri  the  Montreal  .Stock  Eitchange  Hu.-', 
fiaiiy  for  Hp-  r.ast  year.  'The  annual  meet- 1  week.  Steel  of  Canada  xxas  a  quiet  issue,* 
ii'g:  "  ill  take  plan,  on  Monday  in  fheixlosing  the  period  around  the  minituuin  | 
Wirrisoi  Hotel  wh<  n  the  profits  for  the  |  level  of  49  1-2.  Earlier  in  the  week,  Iho 


confused  stale  ol  affairs  in  the  t’nited 
Siai'f 

(.11  roil  raging  Fitclors  Also. 

Oip  of  Hii.s  deluge  of  bearish  influence, 
there  ai'i.scs  several  encouraging  factors, 
notably  Hu  innease  by  Ihc  IJ.  S.  fiovern- 
nierit  in  the  price  of  beet  sugar  at  seaboard  !' 
points,  and  the  placing  of  large  Hovernment 
orders  for  cojiiiei  ninning  fo  May,  1918,  at 
25  1-2  cents  a  pound  The  ehaiige  in  the 
sugar  pi'ie*  s  shnxx-s  the  elasticity  of  the 
priee  fi.ving  policy  vxhllc  the  action  in  re¬ 
gard  to  the  coppers  shows  that  the  Hovern- 


1'he  minimiini  qiintiitJniik 

.Ill  tile 

Montreal  .Sfxtrk  Fxcliange 

iHII  he 

1  fonnd  on  pairo  0  at  fh<‘  eifrrni«*  riutif 

hand  side  of  The  Iiiresfors 

tiliih'  te 

Fanadian  SectirKles. 

<  fir  will  hf  made  inihlic.  sto' k  .seemed  to  be  gathering  itself  for  a  I  nieiit  i.s  noi  considering  a  downxvard  revt- 

The  company' ■  earning'  are  said  to  be !  but  this  failed  10  materialize,  ^  s,l„„  i„  H,e  coppei  prices.  The  captm-c  of 

xtrein' ly  satisfactory  at  the  present  time '  ^'.7  F’’**’*  at  ;  .Jerusalem,  and  the  landing  of  Japanese 


t.::n  at  1  t 

xalua- 1  nmrine 


fit-  a  re.'’i!!  of  ns  work 
nmrine  1  nginer 


.  .  .  •  ••  — ••  (  (i  v'i  lina  i  >  li  I .  oinj  ii.m‘  J  a  |j«t  JI  I'bt 

eiiPr  »  'f  now  clfxsely  held  in  spite  troops  in  Vladivo.'-toek  to  protect  American 


of  the  current  weaJtness. 


■  I  XfHAAT.F.  rLOSF.n  AIONOAT. 

^■Fhe  .Moiilreal  Stock  Lxchani^e  xxiil 
closed  on  .ifonday  next,  Deeemlter 
^Vtli.  if  being  Dominion  Flection  Day. 
Ktock  Exchange  meinbers  will,  (here- 
It'ore,  haxr  a  holiday  extending  from 
Dhe  close  on  Natiirday  nutil  Tnesday 
morning. 


FALSE  F’RirE.'^.  I 

Edmiiipl  Randoliih  says:  -  | 

'  Angln-Frencli  5'.'  ate  a  wai  "'.ond.  aipt  I  , 
will  always  flucuiaie  wdli  tip-  tide  uf  war.  j  ; 
An  important  German  \ietory  would  un¬ 
doubtedly  mean  lower  prices,  and  vice  ' 
versa.  In  niy  opinion  the  market  is  mak¬ 
ing  false  prices  on  aliout  everx'thinc.  V.'ho 
can  'ell  now  whcihei  tl'ey  will  go  up  or  i 
down?  Of  (our.'e  they  are  eheap  for  Hu  j 
tiltiinate  outcome.  Conditions  do  not  wai-i  ■ 
rant  the  pryxsent  low  security  price  levels.  | 
and  it  is  largely  due  to  the  liquitSation  oi  ,  ' 
invested  corporation  surpluses  for  disiri-  j 
bution  to  stock  holders  to  escape  taxation  1 
this  year.  Such  liquidation  should  be  r"^rj 
its  cultiination."  i  s 


West  Kootenay  Power 
&  Light  Company 


•  r.c.  ROMWi  nr*  im« 


Price  to  Yield  over  6% 


I  and  Japane.se  shipments  at  that  port  are 
also  favourable  factors,  showing  that  the  . 
(  .Allies  are  ailve  to  their  business  in  every  ' 
I  part  of  tho  world.  i 

'  FAXADA  fEMJEXr  COMMON  AFTIVF.  j 

The  coiiimon  stea  k  of  the  <  anada  t  emcni  ■ 
<  ptnpany  was  one  of  the  most  active  fea¬ 
tures  of  a  dull  week  on  the  .Montreal  mar¬ 
ket  The  stock  started  out  the  week  sell¬ 
ing  around  .57',.^,  gained  .slighly  to  58  .  then 

*  snbsid'-d  again  lo  57.  the  minimum  level. 

Transactions  in  the  week  involves  a  linle 
.  less  than  four  hundred  .shaic.s. 


1 1  6  COMPANY.  LIMITED  || 

^^£  ST  JAMES  ST-MONTMEAl. 
If  nCAWTItC  TmuST  •trn.HAMILTON. 


OKOMnOV  PAPER  QITEI.  uunrunH 

'There  was  but  little  activity  in  the  slock  i 
of  the  Brompton  Pulp  and  Paper  Gompany ,  m  st.  Juiea  Street 
durng  the  week.  Tlie  stock  started  out  M  I 
above  the  Aiinlmum  of  39,  gained  a  point  to 
40,  and  clAed  the  .week  around  the  opening! 


Bonds  for 
Investment 

List  on  Request 

ROYAL  SECURITIES 
CORPORATION  limited 


MOHTREAL 


THE  FIX.iXCIAL  TIMES,  MONTREAL,  SATIRDAY,  DECEMBER  15.  1917 


BANK  OF  MONTREAL 

Established  100  Years  (1S17«1917) 

Capital  Paid  up,  $16,000,000.  Rest,  $16,000,000. 

Undivided  Profits,  $1,664,893. 

I'otal  Assets  _  -  -  $403,980,236. 

BOARD  OF  DIRECTORS  ; 

bir  Vincent  Meredith,  Bart.,  Preeident 
Sir  Charles  Gordon,  K.B.E.,  Vice-President 

R.  B.  Angus,  Esq.  Lord  Shaughnessy,  K.C.V.O.  C.  R.  Hosmer,  Esq. 
H.  R.  Drummond,  Esq.  D,  Forbes  Angus,  Esq.  VVm.  McMaster,  Esq. 
Major  Herbert  Moison.  M.C.  Harold  Kennedy,  Esq. 

H.  W.  Bcaucicrk,  Estj.  G.  B.  Fraser,  Esq. 

Colonel  Henry  Cockshult.  J.  H.  Ashdor.'n,  Esq. 

Head  Office:  MONTREAL 

OcBcrai  .Manairi — Sir  Frederick  Williams-Taylor. 

AaKi^'ant  (ianeral  .ManaUar — A.  D.  Braithwaita 

{  'f'hronitlioftl  Canaclit  and  Ne^rfoatidJaud 

s,..,.,... ...  . . 


THE 


F.STMtMMiril 

iHfii 


ENCHANTS  BANK 

OF  CANADA  ■— 


P.illM  r  «M’n  M,  .  #  7.(KM*.<M)0 

RESKRti:  1  !M>S  .  7.I1.M.2!*:! 

TOTAL  ItM’OSHS  .  O2.102,07i 

TOTAi,  \.‘i>i;rs  . iii.iw..v,s 


Prr^liFofil 


-111  II.  f.N.O, 

K.  W.  III,A4  KV.  Kl.l 
I.,  y. 

M.  4  .  M\t  AlfOW 


23o  nronrlicR  find  .tfjenrlrn  in  f  rvlrndlne  frAiii  |hr  .Alinnilc  to  the 

GENKU.Al.  nA:\iU.V(;  HUSINKSS  TR.\NSA(  TK1) 

^perlnl  .AIIcrHodi  ;:t%rn  fii  <  mI lr<>f lIntiU  llrparf mrnl  rtf  nil  llrnnr-lt^* 


THE  ROYAL  BANK  OF  CANADA 


» \voiiri»K.\Ti;o  jMn 

Capital  Authorized  . 

t’apital  Paid-up  . 

Ueserve  and  Undivided  I*rofits  . .  ,. 
Total  Assets . 


$2r»,000,000 
$12,911,700 
$  I  1,324,000 
.111,000,000 


iii;au  oh'icf;,  .woxtrkai,. 

.165  Drani-bra  in  I'niiailn  and  Newfoundland. 

Tbirtr-elsht  Brunvliea  in  f'lihn,  I’ortn  Iliro,  Domlnicnn  Republic.  Coata 
Hici.  mid  Venezuela. 

IIIIT’IIMI  \\i:.SI'  I.MIIKS. 

AN'IiUlA _ M.  .fnhiiM  liMIMI.V'i — \:iNMtu|  IIVItllAnos — llrldKeinivn 

and  «ipcli!li<e»«M»iil  V  —  »:»:.e.iiij  4;ili;\\IIA — *<1.  i.eorceei 

JAM  AH  A— UtnK»f«ni  MOVTsVKK  AT  I’l.vnioiilh;  M'.  MTTS — lliiaactcrre: 

TIlIAIOVn _ I’ori  of  ^pnln  nn.l  ^nn  I 'rrnmido;  TOR VUO — Mcarborouali  ; 

nUlTI'-ll  MO.MIIISVS — Ueilre. 

BniTlSIl  l.l'I.VA  V — iipornclown,  J\c»T  Vni,lrrdaiu  and  Rose  ilnll. 


I.ONUO.V.  i;\<.I.AM>. 
Bank  Bldu..  I■^ln<•l•«  SI.,  n.f 


M;VV  VURIi  I  1T1 
1  or.  William  and  (  eilar  Slreela. 


UIS1.M;SS  Af  lOl  V'FS  «  AlCIlIF.O  1  POX  KAVORABf.i;  TUIIMS 
SAfIM.S  ni.l'AIITMHX'I  A  I  AM.  BRAXCIIIOS. 


i;Sl  ABMSIIHO  JS6.', 


of  Canada 


Head  Offlee:  Winnipeg 

Paid-Up  Capital  ...$5,000,000  Reserve. 
Total  Assets  (over) . 


$3,400,000 

$135,000,000 


UoBOrarr  I’residenI— sm  WIM.IAM  PH  If  1'..  Ppealdenl— JOIIX  f.ALT,  i;.iq. 

V  lee-l’r.  si.lenls — It.  I'.  IIII.K  V.  I>.|.i  «..  II.  THOMSOX, 

!l.  II.  MIVW.  I.eoer.-il  MnooKor. 

J.  W.  llVMH.Tf.V.  V.xsUliiiit  l.eneral  VInnn«er. 

Attention  K  p:irlii-ol.'irl>  ilroini  >o  tl.e  fiieilMlee  offereil  l>>  llie  Uaiik's  l'orei(;n 
^  lijiii,.,.  1iep;irtinenl%  Jif  >lon(r*:il.  x.*,,  >  orl.  jiml  l.ondon  1 1  .itff  InntI  I. 

Kxporfrrs  .and  linporlrr^  ore  lotHed  to  ovoll  t liriu'ir'>r«  of  fhe  Commercial  Informa- 
(JOB  Bureau  at  oar  l.oailori.  Hrmliin.l.  Ilraiidi.  «  Princea  SIrrrI,  i;.C. 

l.ondon.  Hntlond.  Ilrancl•r.^  -  -  -  •  «  rrliieea  5t..  K.t  . 

Iln.imarkrI.  S.W  . 

Xew  York  Vtency.  IK  U  .ill  xi..  Verr  V  ork  f  llj — Hro.  VV  llaoa,  .Aural. 

W  Itli  .lot  Briinehrs  io  <  on.a.Ia  rvleailioa  from  Halifax  to  Prince  niiperi.  Ihr  llmik 
0ffcrm  excellent  fae|Mtle«  for  Hie  IransneHoii  of  every  deecrlptlon  of  Hnnktne  liuoincs*. 
The  Bank  bnv  •'orre»|ioii(lcol>.  in  all  Hie  f  'Hiex  of  Importance  throuKlioiil  t  iiniida.  tbc 
Kinieiloiii.  tlie  I'onllneol  of  lairope.  Hie  llrllHIi  I'olonlea.  anil  the  lUiltcd  Stateo. 
Collectlone  made  in  all  parts  of  the  Homlnlun  and  rcturnK  promptly  rrmlttrd  nl 
lowest  rateii  of  rxrhonae. 


_ _  INCORPOUATJCU 

•  iMis 

ixjcr 

BANK  ofTORONTO 


Head  OfiBce 


TORONTO 

.  *7;!,fH»0,O0fl 


DIBF.CTOB8 

W.  G.  <;0(JDER11AM,  ISeaidenr 
J.  HENDEKSON.  VicoPreaidcni 
ViLUAM  Stone,  Jotiv  Maciionvi.p.  .T.  I..  Enolehabt, 
LT-COL.  a.  E.  GOODEBHAM,  EBH!.-aEN.  F  S.  Mbiohen, 
Wm.  I.  Gea»,  I’Ai'E  J.  Mvleb,  a.  11.  Campbell. 

Tboa.  F.  How  ....  (leneral  M»nager 
Join  K.  Lamb  ....  Supt.  oI  Ilraacbn 
JX  C.  Grant,  Chief  tiupeclor 

n.AX'KEBS 

NEW  YORK — Nationxl  Hank  of  Commerne 
CHICAGO — Firtl  National  liank. 

LONDON,  Enc. — London  City  &  Nfidlaad  Bank.  Limited. 


Production 


I  nmtuBed  and  eMdoncy  in  labor, 

more  economy  and  less  waste  in  living, 
building  up  capital  bv  harder  work  and 
greater  savings*  ^iil  enricb  you  and 
vour  country.  The  men  and  women  at 
home  must  produce  more  to  cover  war's 
waste. 

U  is  easier  to  make  money  than  tj 
save  it.  A  Savings  Account  at  Th) 
Bank  of  Toronto  will  help  save  what 
your  increased  effort  provides. 


T/ie  Battle  Cry  of  Investors 


b^HMlItl  Hnvf  <.«l.lll  l{lf!)Ult.A, 


To  PloahP  n  Few  Lrnnk.«, 


ltd'll  Montreal;  '  Votir  idea  of  forrnin?  From  a  Montreal  Doctor: — Your  invest-' 
an  l!i\ '"itors"  Protective  Lcagriic  should  ors'  Protective  T.cagm  i8  a  splendid  idea, 

I  IiH'.f  goofi  results.  t  j>lai;e  my  name  on  especially  in  view  of  ilic  times  that  arc: 
I  lie  roll,  upon  ill.'  contlitiun.s  mentioned  ini  coming  shortly.  It  this  had  been  done  a 
vonr  pape;-.  To-day  more  than  evci  'be  few  years  ago  we  niiclit  buve  been  pro- 
cliii-s  of  pctjpic  who.  by  hard  work  and  tecied  from  this  Read}  .s  Brewery  affair  j 
c<  onom,v  have  saved  a  little  money,  are  —a  prospcrotir,  eompan.'  wrecked  by  the  I 
eotifronicd  by  idle  schemers  and  corrupt  Government  vt  ithouf  compcDsation.  toi 

>  politician.  .  please  a  few  cranks. 

i  '  I  bad  bail  a  pajici'  like  youi'.s  (o  enn-1  "1  niestimc  vm  canno'  I'c  a-isesSfd 

!  sill'  iv.cuc  yrai'i  ag').  I  wrnibl  lia'.e  a\oiiled|  against  otir  will.  ' 

J  ITiHII'. 

-  I  r..  I'ndeel  U  lint  U«  lln*. 

Urfery  r ongratnlalioiis.  i  froio  Mocrcal:  Ke  Investors  League.  i 

I'join  'i'cr'-i  Iwnne.  t^uc.;  "I  beg  u>  .  ji- 1  L'omiiu'  iir.iici'  ilu  above  beading,  and  not  j 
close  (fiiiiion  '.vitb  list  of  securities,  filled  I  being  a  birgi-  hold' n-.  imt  wisbing  lo  protect: 
t(o'  I  n '  c.stor.-''  I'roteetivf'  League.  what  holding.^  ?  hate.  I  'oiclosc  lo'rewith* 

"I  am  bappv  lo  have  thi.s  occasion  lo  .'oiir  lorm-,  appljing  lor  nicmfiev- 

.vfiii  boa  loiicb  1  appreciate  The  I’inaiieial  .ship  in  ilu'  League. 

Time'.*,  which  j  have  always  read  with  th"  '  *  ihouglu  ihi.s  was  an  "xcclleiii  idea 

gi'calcsl  inicrcsi.  I  mn.st  tell  yon  lhat  fioni  the  lir;-l.  bnl  have  delay.d  apidyirig 

your  .jonnitil  is  one  of  the  best  gnirle.s  toi  until  ibis  date,  .o  ihat  I  eonbl  und"i'Ptand 
inve;-.lors,  alter  rny  own  c.\per1enee.  and  1  ninri'  full,'  .nisi  what  .\o'ir  ob.jeet  was.  I 

offer  yon  my  eongralnlatlons  for  'onr  idea  have  reafl  .voui  different  iicm.s  in  the  last  i 


ot  ibai  I’roteeii.  c  Leagu" '*  |  few  issues  of  yoiii  » xcellent  piiper.  and' 

-  i  will  look  forwarrl  to  what  the  Infnie  holds 

„  ,  ,  ,  „  ,  !  foe  ns  with  a  great  deal  of  interest, 

e  •  Htl  lo  Help.  I  ■■(yf  coiii'se,  the  infonnat ion  coniaitied  on 

I  rein  Asbestos,  tine.:  '‘Herewith  I  have  'he  atiarhfd  slip  is  gben  j.-,  strieM;  eonfl-' 
Idcasuri-  lo  cik  lose  in.v  signed  coupon  for  dentlal." 

wuir  hue.  tors  I’roleelive  I.eaguc.  M  ill  - 

be  gbt'i  lo  do  an.v  thing  further  that  ma,'  Hrgnni/atloii  Good  For  OMter>-. 

!m  iMpini  .)  to  boin  on  you,  work  Andiow  s  .\  M  r  ,  nclo.-r  r-oo  .-mai] 

.\^  j_\.  it  !»r  ,[  giral  SUeCCHG.  ,  miwI  u  ish  roti  ennri  liifk  in  ^•/llll  \t\r>u 


Grgnni/alloii  Good  For  OMier'-. 

.'-t  .\iidiew  s  .L  B  "f  <  iielo.-e  von  .small 
list,  and  wish  .von  good  IneK  in  voiii  idea, 
v.hieli  I  tbink  i.  n  good  fim  i 

I’lil  II  (her  The  Riiiiglei's.  I  organDation  i.'  g'»od  in  oili'  i  ibings 

,  ,  .  II  think  it  will  be  a  good  ibing  lot  iiuesiors 

Iron,  Ir-dernton.  N.L.  M  enelo.se  'mem-  orgaiii/..d  as  w.ll.  ami  then  we  .an 

beribip  eonpon  for  Itucslor.s  Proieetho  «i„ht.n.v.  and  iiisim  on 

Lcagii".  I  hope  yon  can  put  it  all  over  heard  " 

I  he  bnn.g|er.'.  and  ntnddlei'f..  f  am  hanging 

on  wiib  fioth  hands  to  what  T  have  ^  . 

bonin,e  for  tl:c  better  days  by-aud-by  In  llejiil.t  iipport  and  tpprovnl. 

six  >  eai's  fioni  now  I  ought  to  be  in  a|  I  rom  New  foundiaiid  N'onr  hue  oir" 

licher  po.silion  financially  with  this  lot.  (’'•oieelivt  League  ha-  in,\  most  hcaii.t  uii- 

.Seeiirltie.i  enclosed.’'  P'-n  I  and  approval 

Rninping  Soeialisiii.  Hearlil.i  Lgrees  Riih  F«.  j 

I'oi'i  Milh.am.  Out.:  -"Re  t’roleclivr  Fr'nn  Mamilt.in.  ( )ni .  'I  have  i>,ad  join 

League,  ^■o\l  will  note  that  1  am  but  an  in-  'nieresting  ai'liele  re  Invesion;'  Protective 
sigpifieaii'  holder,  hut  being  wholly'  in  syni-  l.'agtie.  in  to-day  ^  is.siu'  oi  ih"  filohe,  and 
pathy  wiih  the  movement  1  have  fell  .lurti-  must  say  that  I  luaiiily  agrer  with  yon.  I 
fieri  in  i  r  niling  in  the  eonpon.  .Any  whole-  am  k-eenlv  in’»  rested  in  any  tnovemrni  ihat' 
to'ne  tintidole  to  the  ramping  socialism  in  will  protect  the  inve.sloi  I  iherr  fore  <  n- j 
Ibis  eriiintr.'  lan  eonul  on  my  vote  from  close  eonpon  ii'.gaidt!i-  ib'-  I’loi'riive 
lb.'’  ..',:trt  '  League,  duly  fillnl  oni 

THE  3IEM1H  U.'xflir  FOL  I’O.V. 

T.  Kell,v  Diekiitson. 

I'liiaiifiiil  Times,  .^.'inU'cai.  j 

i  approve  of  your  siiggeRtion  to  form  an  Iniestors’  rroleetive  I.eaK'iie,  and  on  cou-  ' 
dition  flinl  such  ii  League  will  restriet  its  efforts  lo  the  safegtnirding  m  the  propi'rly 
of  seeiirif.f  holtlers,  and  thiil  membership  Bill  be  free  of  eharg<'.  I  request  (hut  ni.v  onpo- 
be  placed  on  (he  roll; 

NaiPc  . . .  , .  .  .  . 


(lass  oi  Seeiiril.f  Stale  'auic  of  I oiiipiui.*.,y iioielpalilv 
lodnsiripl  . . . .  ,. 


.No.  of  Miares 
i<(plioiiali 


.Nleitm  i;alhrn,v  . 
riiblie  (  lilil.v  . . 
Nii'i'.'i'ilion 

Batiks . 

Hiiu's . 

llomii'Liii  lioiids 
I'roviiieial 

ilnnieii'al  . 

Ol’ieis 


BUILDING  TRADES  ACTIVITY  IN  CANADA 
DURING  OCTOBER  SHOWED  I.MPROVEMENT 


A'llvily  in  ilu’  building  trades  throughout 
t'aiiada  showed  some  improvement  during 
the  month  ot  Octolter.  a.s  indicated  by  the 
value  of  huilding  permits  Issued  In  thirly- 
,  five  rities.  During  that  month  they  show¬ 
ed  an  increase  as  eonipared  with  the  pre¬ 
vious  month,  the  total  value  of  permits  ris¬ 
ing  Iroin  $‘2.SI(,033  in  September  to  ?3.627.- 
|ii2  in  OcioIk'I'.  an  increase  of  ?783.(b)fl.  or 
L’7..i  per  cent.  Gains  are  Itidicated  in  New 
Brunswick,  Quebec,  Outario,  Alberta  and 
Britbsh  Uoliimbla.  As  compared  with  the 
co'i  rcsponding  month  of  last  year,  there  was 
it  deerease  fvf  $2!in,072,  or  7,'1  per  cent,,  the 
I  value  fm-  Ociobci',  I!tl6.  being  $3,918,074,  In 
iihis  comparison  there  were  gains  in  Nova 


I  Scotia.  New  Briiiuw  iel,  nnri  Sa 'kaichewan, 
vvhile  the  remaining  Vroviner'-  showed  de- 
I  elincE. 

Of  the  larger  citie-.,  MonU'<al  and  tv  inni- 
peg  recorded  dci  reH.scs,  bnih  as  enmparerl 
with  September.  I'llT.  ami  with  October. 
lOlfi,  roronto  showed  increases  in  both 
cases,  while  Vaneouver  repoi'ted  an  inercase 
as  compared  with  Srpieinbei.  and  a  decline 
in  comparison  with  Oeiobci'  of  last  .vcai'.  Of 
the  smaller  centres,  Moncton.  Maisonneuvr.  I 
Three  Rivers.  l.ondon.  I’eterbornnah.  Re¬ 
gina.  and  Edmonton,  reported  considerable  , 
increases.  Iiotli  as  compared  with  October. 
1917.  and  October,  Iblit. 

The  rise  or  decline  in  ot  the  tiniiclpal 
cities  of  Canada  is  inriicaicd  in  the  follow-  , 
ing  table;  — 


Are  You  a  Stockholder? 

ENQUIRY  COUPON 

To  the  Editor,  “Financial  Times,”  P.  O.  Box  160,  Montreal. 

I  { rhink  of  purrhasioA  \  th®  following  securities: 

Please  give  me  your  opinion  (free  of  charge)  regarding  same. 

Purchase  Price 


i  \ova  Srollii 

Uiilifax  .  . 

S.v(in(\\ 

\('iv  llriinsHiok 

Monciiin 
.>t.  Jolnl  .  .  . 
Qurboe 

NtaiKottninivo 
Montroal  ,  .  .  . 
C^tifhrc  .  .  . 
.'^ht'rlviooWo 
TItroo  Uivcrs 


$  ISM43 

m.boo 

;m.600 

H.tOO 

:io0,i)5S 

S4.614; 

3.200 

21.0O5 


1917 

$ 

()0.83,» 

•Ui.OrtH 

IHO.SoH 

171.250 

0.100 

475.23.1 

3K,600 

"77!37.S 

:i.500 

'.n,70il 


Ocl..  tniK 
$  91.2&S 

87.3ti« 
:»,900 
101.775 
I8.GY0 
83, 1 00 
€01,449 
1,32.S 
352,924 
156.683 
20.800 


(Vl..  1917.  oomparC'l 
with  Sopi..  191  r 
Inc.  f  *  ‘  ]  »(•(•.  } 

^molltn  Por  c»'m 

$  NH.IMO  46 

35.7G:)  WXi 


fVt..  1917,  compared 
nitb  Oct..  1916 
Inc.  ( -►  t  Der.  (--  ' 
.\moiint  Ver  com. 

€  H.e^W  -  9.26 

31.533  36.09 

40,108  -  680.81 

7H.575  77 

155.575  833, 

77,OOt>  92 

126.216  20 


Name  of  Enquirer 
IddrrvsB  . . 


Nom  deplume  . . 

The  Replies  will  be  published  in  The  1 1nanclal  Times,  nnder  the  nnm  de 
plume  (not  the  name)  of  the  enquirer,  and  a  marked-  copy  sent  if  requested. 

.~  T.  Kelly  Dlokliison  {fives  eucli  enquiry  his  personal  attention. 

flpCross  ont  line  not  desired.  ^ 


Wpstntolint . 

Ontario  .  . 

..,125 

2,*44H.7H« 

42.402 

3»M»2  7 

037.933 

II  44 

37.367 

Rranlfonl  . 

8.000 

21. 96a 

11.240 

13,96:5 

i;i.o6 

Fort  William  . 

10.500 

8.900 

1.350 

1,600 

U».21 

j 

tiiiulph  . 

0,010 

.>.685 

n,'280 

3.32.‘i 

36.90 

ilantiltOH  . 

il.>8,000 

107.405 

194.865 

— 

160.505 

69.99 

Kiii};.'>;|on  .  ...... 

13.036 

18.132 

13,517 

... 

4.196 

30.11 

KilrhtMKT  . 

7.900 

1  ■5,27.5 

61.515 

- 

7.37:> 

93  3t; 

i  .omlop  . . 

.’lO.aoo 

143,460 

no.u.i 

84. 065 

111.54 

Ottawa 

07.050 

93.62.5 

265,'250 

3.425 

3.63 

171.625 

IVtorborougH  . 

980 

817,875 

5.800 

•b 

816.895 

•90.662.36 

8 1 1 .98.5 

Port  Arthur  . 

18.128 

S30 

857,868 

-  — 

17.298 

—  95.42 

8.'i7,0-28 

Stratford  . 

37,983 

4.S29 

5,829 

33,404 

88.06  — 

1,300 

St.  t  atharinos  ... 

40.653 

:;8,520 

46,31.5 

11.133 

22.12 

7.:9.'i 

.St.  TbomtiM . 

•2-2.-:8;' 

2.820 

19,455 

19.16:) 

87.39 

16.63:. 

t.50.271 

.^6,225 

496,148 

135.951 

20.91 

290.077 

67.810 

03.450 

162,300 

■e- 

25.610 

t  37.81 

(i8.8o(l 

Munitoha  ' . 

148.680 

74.686 

96,600 

77.»'4« 

49.76 

•i  1.926 

Bramloii  . 

53.860 

2,380 

6.900 

- 

51.480 

95.58  - 

V,.V20 

Winnipeg  • 

04.800 

72.300 

89.700 

22.500 

23.73 

17.400 

1.77.861) 

84 .92.1 

31.725 

52.I).7.V 

•  3H.3!I 

37.700 

tO.Sl.'i 

4.650 

12,825 

— 

6,19.-. 

57  12  — 

8,175 

■22.70(1 

42.800 

15,400 

— 

20.10(1 

f  SS  55  - 

27,400 

.* 

Saskut  oon  . 

104.3I.V 

37.475 

•23,000 

— 

66.840 

64  07 

14.475 

14.1.700 

21-2.500 

703.750 

67,*fOR 

40. 

97,250 

1 08.200 

132,000 

302.500 

23.800 

22.00 

170,500 

.  - 

Kdniontoti 

37.100 

80.500 

8.250 

4H.400 

t  116.9H  . 

77,250 

llrltish  4'olviiiihl.i 

57.490 

248.725 

40A030 

l95.-27.> 

364.99 

156, .725 

Now  Wot-tmiitHtcr 

2.000 

4.600 

4,950 

2.600 

I  130.00  - 

350 

— 

Vancouver . 

liO.OOO 

233.075 

391,086 

196.98.5 

.•>32.54  — 

160.110 

victoria  - 

14.500 

10.150 

6.015 

4.350 

-  30.00  - 

4.135 

+ 

Total- M  rule-  .  . 

7,844,077 

7.627.102 

3,016,674 

- 

7.77.069 

-  27.37  — 

•290.972 

— 

rOOKL  HltOS.  \XD  H.UilF.lX. 

V\  hen  the  cry  came  f.-om  the  stricken  city 
of  Halifa.v  tor  tupplies  of  elothlug  for  the 
sufferers,  the  omployces  of  Tooke  Bros., 
Ltd.,  jumped  loyally  into  the  gap.  They 
voluntarily  devoted  the  whole  of  last  Sun¬ 
day  to  packing  and  despatching  three  Iai]g« 
cases  of  supplies  donated  by  the  firm,  i 


:i0.25  , 
64.711  J 
13,785.8: 
99.9.8 
■:l*.30 
tfi.83 
85.51 
58.-17  ' 
42.42  , 
■;?.S9 1 
•’5.51  I 
19.40 
65.7# 
63.74 
177.9: 
62.93 

:<o.M 

83.70 


WELL-KAOWN  SI..VM  AN  Rn-lFH.  1 

I 

Lieut. -Uommaudoi  .t.  .\l.  Vlurra.v .  one, 

of  the  C.  r  R.  fleet  captains,  wa.v  instantly! 
killed  in  the  Halifax  explosion.  E-our  years 
ago  he  was  made  Harbour  Master  at  Que¬ 
bec,  and  'R-hen  war  broke  out  he  ■was  sent 
by  the  Government  to  Halifax,  in  th?  win¬ 
ter.  I 


THE  CANADIAvN  BANK 
OF  COI^ERCE 

SIR  EDMUND  WALKER.  SIR  JOHN  AIRD.  Gc.'vrral  Na;*agfr 

C.V.O.,  LL.D.,  D.C.L,  President  ^  ^  Asi't  Gen'L  Mxnxgw 

Capital  Paid  Up,$I5, 000.000  iRESERVE  Fund,  •  $i3.500.000 

BANKING  BY  MAIL 

This  Bank  provides  facilities  for  conducting  accounts 
by  mail.  Those  who  do  not  find  it  convenient  to  visit 
the  Bank  in  person  are  assured  of  prompt  and  careful 
attention  to  their  business.  Write  for  particulars. 


THEli4]»L 


TTASCA. 


Mcmreil  Brx.- 


j,  MTABLWHBC  1STA 

[L  Si  llRA.Nt  HLS  tS  <  \.N\ln 

Cspiiai  Paid  Lp.  $1,000.09)  R>  8!.  n.7V;,}D 

^  KHAKP  HF  DIHH  '■Ha- 

W  H".V.  GEORGE  BP.V  .soy  f'Ki,L!i)tsi  '  .'t'.  "  I  1’.  V.'IvFi.  V  I'.B-Faesi jast 

flCS.SEI.L  BLAi'.KHi.lJN  i  ■  n  M.'.vl  ARLN 

32  8!R  GEORGE  Bl'KN  •:  '  •  ,  '  ' 

3  SIR  HFNRV  K.  EGAN  u'  N  .  ■  '.v'lli'.E  Ii  f  CHl.t.V 

■  HO.V.  GEORGE  GORDON  I  .  '  .  WEIT.M.V 

m  ,  'lE-K'VAI.  .M.V'.V'i.  Vvv,>.v. 

a  r>  II.  I  iNsu.  :i  V  r  VNN 

n  VV.  Dl  Tint.  (  .  ;  = 

S'  Interest  added  half-yearly  -'tvingy  btlanccs 

■  Prudent  people  gradually  Itutid  up  .sa'  inigis  f  unds,  and  are  Ihas 

prepared  for  the  opportunities  o:  netcssilies  of  the  future. 

(tRA.NtHESIXXIOXTBC.AI  :  g'.’l -.1. 9:»iiis> 'in  ri.  I'  W  Ml  RI'HT.  Manne- 
-1,  l‘l';’  »i7.r,  >••11  V.  V  K  t  4RX visas*  — 


•1  x'Jb.  .L 
I  K  0  a  S!  a  H  X  S  K  R  £  I"  14  H  <4  S' I 


Victory  Loan  Securities  | 

■ 

Will  be  accepted  for  Sc'ltketi  iruin  sub  ■ 

[  scribers  for  moderate  amount:>  loi  one  year  ■ 

[  free  of  charge-  ■ 

I  A  special  Savings  Department  has  recently  ■ 

1  been  opened.  Deposits  of  SI  and  upward  ■ 

received.  ■ 

The  Dominioo  tkjinK  [ 

100  Si.  .lainrs  ^trcrl.  tlonirral  ! 

M  -.  BIH.I  RI.  Maiifli-'r  * 

■ 

■■aeHHw-wvtivw'vv- 


The  Sterl! 


»MK 


OF  Canada 

8(04  OlBce  loroaUi 


■Nsr;r  V\  >.  ;irr  >ciifiii>'n'  '  bfi 
ilirir  -..I'ltl  'n 


VH.nUval  Ofti''c:  l-’n  *>1.  \  v|  I  Mi,  I  I  I. 


THE  BANK  OF  BRITISH  mm  AMERICA 

i;»tabll!>br'l  la  lb.36.  I nroraor.ilrci  i”  It-,.' it  <  h.-jriri  la  ISIO 

Faid-l  p  CapltaK  ?4,866,CG6.«(5  I  siiid, 

ncjMi  — r.  4-II  \i  i:i  m i  » <  n  i  it  •  ; .  i  i  ih»  \ .  i . 

IIKAII  OFFH  !J  IV  t  4\AI>4— >*.  '^Irrr^  1 )  N  I  It  I ,  \  I 

H.  B.  >1.44  KF,\/.IS.v 

Advisory  (  oinmitlc'-  in  'li'nlr'al; 
sin  HKnBr;n  I  it  vmi >.  " 

M.  n  MILLEH.  MV<  !>M  ?. 

I'bi.-,  Bank  has  Brani'hes  In  ail  tin  p' im  wu.!  >  i:  >•>  '  Hiia'iii,  iutlNding 
Dawson  (Y.T  I  and  Agencies  .ii  New  Vxti-  .iml  .-ar.  rraii<i?co  m  the 
I  nited  States.  Agents  and  Con•t-.pond''|lt^  i;i  cv.iv  part  of  the  world. 

.Airenls  for  the  (  ol.-nial  Bank.  V'c'-t  Unlit  -. 


llroftti*  Money  4)rdeT».  4  Irrulnr  l  of  *  m!*i  niiH  I  rnrcller'’ 

Cheques  l»8Urd  negollnblr  In  nM  of  the  Morlil. 

Savings  Department  a t  a  n  Branches 

G.  B.  «4GnRAni>,  Mannsrr  MdPtiCiii  Ilr,in,'h. 


THE 

MOLSONS 

BANK 

Iac*rp«ra(e<  by  Act  af  Parltaaeai.  1656 

0 

CipitilPudUp  S4, 000, 000 
Resenre  Fond  $4,100,000 

HEAD  OFFICE:  MONTREAL 


Besides  its  98  Branches  in  Canada, 
the  Molsons  Bank  has  agencies  or 
representatives  in  almost  all  the  large 
cities  in  the  different  countries  of  the 
world,  offering  its  clients  every  facil¬ 
ity  for  promptly  transacting  Ousints? 
in  every  quaner  of  the  Globe 

Edward  C.  Pratt,  General  Mana^^r. 


Head  Offlrp. 
TOBO.VTO. 


Branches  and  Connec-* 
lions  Throughont 
Fanada 

Montreal  Offioen: 

T-en.rertttiaa  BuUdtat 
S'  Jiam  8t. 

HOCSELSOa  Bmascb 
.or.  ODiarioA  Davldtsa^t 

vuanoN 

ISIS  WelUaitoaSanat 


rn|lrellon«  made  t"  an?  point  (n  < 
where  there  Is  s  hraneh  of  a  Chartered 


Northern 
Crown  Bank 


II r.  \i»  (H'rrrr 


DIMDENU  .No.  IB. 

I.-.,.,.!,,  piven  that  a  Dlvlj 
>1oiid  ai  ;  I'vt--  >■”  .V  per  rent.  PM 
.■\nn,u',  .11  1  h-  paiil-iip  v'apital  Stock  B 
•I.  -  ttaiiK  ha.-s  l>i->-ii  (ieolared  for 

N'ev  ember  30th.  19 

and  tbai  wilt  be  payable  at 

Ua'.v'-.i’.t:'  U.1U--  ,n  this  city_  and  at 
t.s  .  >1  >>t  aft’T  tlip'f'nd  day 

.lanu.t:  .  I"!-  :■>  aharehoidere  of  rec 

al  ti  I  I'J  oi'  ioisine.s.''  on  the  1 
da,  of  t'si-en  bev  1917  The  Trans 
r  '.'lo-  of  the  P.ink  will  be  closed  fr 
the  1  rtli  <l.iv  of  Pecember  to  the  31 
ciav  of  Uc,--p.ibei.  both  inclusive 
U.'  i.hder  >.f  the  Board. 

nOBURT  C.V.JIPBEXL. 

Genera}  Manager 
VVinnipeg.  Xovemhir  IStb.  1917. 
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HINTS  TO  INVESTORS  I 

Thf  Editor  will  be  pleased  to  answer,  elthar  vise  putting  the  stock  a^av  in  a  strong  box 
through  this  column,  or  by  letter  when  th#  forget  it.  In  the  course  of  time  the 

lating  to  investments.  It  should  be  under-  puichast  will  be  arnply  justified. 

stooa,  nowever,  that  The  Financial  Timas  ..  „ 

will  not  amsite  predictions  regardinv  tha  '  HU.  tipu.  tlccirk'. 

immadiate  market  course  of  any  security.  rannriiun  v 

To  recei\e  attention,  intiuirie.s  must  be  ac-  **  Ocncral  Llectric  bought  at  108, 

companied  by  the  full  name  and  address  of  the  official  luininunii  of  which  is  101*^,  ia 


the  inquirer,  as  an  evidence  of  good  faith, 

All  questions  complying  with  these  rules  . 
will  receive  prompt  attention.  , 


Ready’s  BreniTirs. 


Asks  if  il  is  compul-| 


also  good  enough  to  hold.  The  company 
has  enjoyed  a  great  prosperity,  not  only 
sinoe  the  war  broke  out,  but  for  a  full  de¬ 
cade  before  that  period.  The  ^b^nancial 
Times,  on  one  occasion  before  1914,  estimat¬ 
ed  the  hook  \alue  of  this  stock  in  the  neigh-; 


Start  Your  Shopping  Here! 

YOU  may  not  wish  to  make  your  selections  at  once,  tipt 
a  preliminary  visit  to  our  gift  floor  will  offer  you 
many  a  suggestion. 

Here  you  may  find  gifts  for  every  member  of  the  family, 
or  for  any  friend.  That  quality--characteristic  of  Holland’s 
-runs  through  the  entire  display.  The  range  of  style  and 
price  is  a  generous  one,  and  will  come  within  any  price  limit 
you  may  have  set. 

(.round  Floor,  Opiio>llr  Knlrancr. 

591  St.  Catherine  Street  West. 


i  bor\  to  meet  (he  proposed  assessment  qq  i  bourhood  of  a  share,  since  when,  a 

'  the  stock  of  Ready  s  Breweries.  amount  has  gone  into  the 

l(  is  not  compulsorj  though,  in  tiew  of  j  '•  profits.  ^ 

I  tlie  difficulties  as  outlined  in  the  presi-  Kroniploii  rnper. 

dent’s  eircular  letter  to  shareholders,  the 

,  situation  will  be  serious  if  the  Pew  work-  '  ("  'espondent  has  Bromplon  Taper 

ing  capital  is  not  forthcoming.  The  whole  u9-tlie  minimum  fiuotation.  He  is  for-j 
I  question  is  discussed  in  a  special  article  in  Binate  to  cct  in  "at  bottom.”  It  will  work, 
j  another  column  of  this  issue.  '  ''Sht.  ■ 


j  another  column  of  this  issue.  '  I  '  'Sht.  ■ 

j  _____  '  Pennsylvania  Water  and  Power  Company' 

„  1  ■  stock  which  cosl  76.  is  now  quoted  at  69' 

I  t .  I(.  nebeniure  block.  'asked,  no  liids.  The  di>idend  was  raised  | 

'  T.  G.  -N'..  I.iverpool,  1  ingland.— Tbo  t  p.  c  I  I'rf™  *  •>  Per  cent,  in  July.  1916.  The 

I  Canadian  Northern  Railway  Debenture i  company  has  had  h  remarkable  record  of; 

I  stock  becomes  practically  a  bond  of  the  Do-  progression.  It  was  incorporaied  in  1910. | 
i  minion  of  Canada  under  Ihc  terras  of  the  In  Bill,  gross  earnings  were  .4511.000;  lui, 
acquisition  of  the  railway  by  the  nation.  1915,  .4856.815:  in  1916.  $1,358,919.  Tho; 
,\\hil-c  not  c.\plicitly  guaranteed,  those  de- 1  company  s  rxecutivc  head  is  J.  i:,  Aldrcd.i 
I  bcnturcs  arc  to  all  intents  and  purposes  sc- j  president  of  the  Shawinigan  Water  and  Pow-I' 
I  cured  against  default  by  the  entire  credit  or  Company.  The  present  low  price  of  thei 
I  of  the  Dominion.  You  do  not  state  which;  stock  is  due  to  thi'  .general  market  situation. | 
one  of  the  several  issues  of  4  p.c,  driven- 1  which  seems  to  take  no  account  of  earn-i 

;  tnres  you  refer  to,  and  tlie  present  value  lings,  equities  or  any  of  the  factors  which 


BONDS  FOR  INVESTMENT 

Yielding 

6%  AND  OVER 

Particulars  on  request. 

IDOAlXTIXOTI'SfiCUBITXBB 

OOBPOXUI.TXOPT.X;i?\TXnX> 

CANADA  LIFE  BLDG,.  MONTREAL 

TORONTO  CaTAMMMBO  1M1  LONDON,  ENO. 


Income  and  Profit  Tax  Problems 

(The  Financial  Times  Will,  in  This  Deparlineni.  Endeavour  to  Answer  Cnqniriea  Relating 
to  Specific  (^ases  of  Income  Tax  Problems,  and  W  ill  Also  Deal  With  Any  Enquiry  Pertaining 
to  the  Excess  Profits  Tax.) 


Mainly  About  Securities 


voulvl  depend  upon  Ihc  length  of  time  the 
delvontUTcs  ha\c  stiil  to  run.  In  any  case 
we  do  not  think  that  the  market  price  at! 
the  present  time  represents  the  real  value 
of  a  Government  security  of  the  correspond¬ 
ing  dnralion  and  interest  rate,  and  there¬ 


to  to  esialvlisli  market  values. 


( ,  r.  R.  .\iter  the  War — and  Non. 


(J  _ Grand  Trunk  Railway  Co.,  is  TtiK  Can.\di.\N  Cinsoudatbi)  Rubber 

to  issue  i‘i.000,000  5',  three-year  notes  at  Co.,  is  enjoying  the  most  profitable  year 
98G,  to  meet  Cl.f'OO.OOO  ii'.i'f  notes  issued  in  its  history.  The  output  has  had  a  greater  .  .. 

at  the  “(ame  price  in  December,  1914,  and  money  value  than  that  of  any  other  year,  \  '• 
maturing  next  month.  and  there  is  every  reason  to  expect  that  the, 

_  prohts  in  spitejof  increased  operating  expenses,  1  ' 

ik:vi.sT\it.\T  AMI  SAVINGS  Asso-  ">'■  ‘‘I®®  I"?  greater.  The  company  is  now 
Ho.ME  iNVhb  -  .  .  I  (livideiid  at  working  on  the  tail  end  of  an  order  for  200,-'  '■ 

(  lATiON  has  declared  the^ii-ua  diviaeiia  at  niin  n«irs  nf  mbhor  Frn„..v,  inc  ihe 


of  a  Government  security  of  the  correspond-  Woodvillo.  Woodville,  Onl..  wiitos:  "As-  .  i„ret-n  ifiini.aniis  The  seciiri- 
a  es  dnralion  and  interest  rate,  and  there- j  suming  that  ihe  war  is  tenninalcd  in  a;  ,  hrin  nn  mai—in  smd 

CCUritiCS  •‘O'-*’  present  docs  not  seem  a  good  time  j  manner  satisfactory  to  the  Allies,  will  not  ■  charged  him  $l!500  for 

-  |thc  C.  lyi  with  its  liymporlation  facilD  carrving  the  stocks  during  Ihc  year. 

ANADl.AN  CINSOUDATEI)  RUBBER  -  ■  '  Tin  ^  What  is  his  iucome  tax  position  ? 

’r\?''The^out'Z'U'hKg^^^^^^  .  .  I  t.ndoubtcMlly  is.  Yes!  Duly'  Jones’  total  income  is  $7.00(.  less  .|1..500 

lue  than  that  of  anv  other  vear  Vail.  Nev  foundlaud,  -|in  case  of  an  unthinkable  defeat  of  the  Al-’inlerest  charge  (under  tho  V,  S.  Act.  upon 

is  every  reason  to  expect  that  the  ' -"rxican  .Northern  Power  Company  isjjj^  armies  would  C.P.R.  bo  other  than  a  which  ours  is  based,  an  individual  is  per- 
[litejof  increased  operating  expenses,  1  case.  The  ordinary  stock  wc  he- 1  lo  own.  It  has  equities  and  mitted  to  deduct  all  his  own  interest  (lay- 

le  greater.  The  company  is  now  li^'ve  to  be  worthless.  earning  power  worthy  of  a  nation.  The  inonts.  of  whatever  naliire.  in  tlie  year  in 


Income  From  Margined  Securities. 

Jones  tmarried)  has  a  salary  of 
.$5,000  a  year,  and  Is  also  the  owner  of 
secuiities  which  paid  $3,000  In  divi¬ 
dends  during  the  year.  Of  these  divi¬ 
dends,  $l,O00  proceeds  from  t'anadiau 
companies  whirl)  have  ali'eady  paid  in¬ 
come  tax  on  their  earnings,  and  $1,000 
from  foreign  eompanics.  Tlie  scciiri- 
lies  arc,  however,  held  on  margin,  and 
Jones'  broker  charged  him  $1,500  for 
carrying  Ihc  slocks  during  Ihc  year. 
What  is  his  iueoine  tax  postlion  '! 

Jones’  total  income  is  $7,000  less  $1,500 


lion  is  tlic  interest  charge  for  carrying  the 
stock;  the  eoramissions  arc  part  of  the  pur-' 
chasi  -and-sale  transaction. 


(  lATlON  has  (teclarect  tne  i ^  „pr  ,ent.  909  I'airs  of  rubber  boots  for  the  French  and  ing  the  reVolutioiiary  period  as  the  Mexi- 
t he  rate  of  .  P*'  ‘  -pi,:..  has  its  British  Gov’crnments,  and  will  shortly  have  i  can  l-ight  and  Power  Company  .  The  .Mexi- 

lor  t  he  last  quar  .  ■  1  <  .  •  made  delivery  of  the  entire  order.  The  can  N'orthci-n  Power  Co.  has  under  construe - 


Allimanee  From  Father. 

John  Robinson,  aged  23,  married,  earns 
$3,000  a  year,  but  receives  an  allow¬ 
ance  of  $2,000  a  year  and  food  and 
housing  pstim.itcd  at  $2,000  for  self  and 
wife  from  his  wealthy  father.  In  con¬ 
sideration  of  living  with  said  father 
and  iierforralng  certain  services  in  i  on 
ncoiinn  with  the  family’s  estate  and 
,1)0  social  position.  In  regard  to  this  ■ 

OP  $'i,00o  vv  hicli  the  son  receives  from  tlie 

lather,  is  it  taxable  income  of  son.  or 
iv-  father,  or  both? 

jp  If  till'  servico.s  in  question  were  for  the 
is,  benefil  of  the  father's  ordinary  Ini.sfness 
of  (and  Ihe  valnalion  of  them  at  $4,000  were 


headquarters  at  Winnipeg  and  a  subscribed 
capital  of  $1,000.(100,  with  a  reserve  fund  at 
*500.''''*.  Net  earnings  in  1916,  alter  the 
neecss  deduction  for  tax,  etc.,  equalled 
$11.2!»  per  cent  on  tlie  common  slock. 


ic  company  has  not  farc'd  as  well  diir-  mapk,,,  ppp  ,hp  compiuiy's  stock  to-day  is  j  which  th<'y  arc  paid,  or  $5,500.  But  of  this,  |  "f  <np  ’''•■'’’ness 

the  re'volutioiiaiy  period  as  (he  Mexi-  suffering  from  a  varlctv  of  ailments.  Tho  $1,000  is  not  taxable,  being  tlie  dividends  ofi  'alnalion  of  them  at  $4,000  were 

1-ight  and  Power  Company  .  The  .Mexi-  jn,.np,p  vield  is  contrasted  (verv  often  with- 1  Canadian  companies  w  hich  tiave  paid  V"  sV  *'’® 

Northern  Power  Co.  has  under  construe  ,.pg„rd  for  the  potentialities  of  the  come  tax;  and  Jones  as  owner  of  these  his  own  Income  as  an  expense 


.  with  a  lund  running  at  the  rate  of  lion  a  sroaf  b> rdo-elcctric  plant  on  th-o  Con-  with  the  vield  of  other  and  less  r 

iuir-  in  1!M6,  alter  tiu  aay  of  these  rubber  ehos  Ki'or,  abotit  22  miles  from  Santa  Uosa-  «torkK  anrt  bonds'  Ih.-  stock  is  the  a 

"Hr  tax!  etc.,  equalled  >oots  the  average  value  of  which  is  $4  per  ,  n,e  stale  of  Chihuahua.  M’hen  tho  1^“^;  iS^king  f^  Wall  StreoA  bears  t 


ma-inloekB  is ’entitled  to  the  cxcmplioii  oven  btiPb>e«a-  As  described  above,  how- 
ic  com- 1  though  he  owe  a  large  sum  for  l.rokcr's  rrrr  the  servfees  appear  to  bo  mainly  for 


and  I  advances  upon  the  same  stocks.  Adding 
fits- i  this  to  his  $3,000  of  exempt  income  as  a 


. . Augo-ma  Steei,  Corporatiun,  the  most 

National  Steel  C  AR  IS  another  ; ,  irnfiortani  subsidiary  of  the  Lake  Superior 
concern  that  is  likely  to  reeeive  a  <  Corporation,  is  rapidly  overcoming  the 

for  the  manufacturing  of  shells  for  the  i  ...  j^iij^ur  and  material  difficulties  which  have 
Government.  Negotiations  to  this  enc  .  hampered  deliveries  to  a  certain  extent. 


MaiRro  revolution  began,  the  eompany  had  turn);  there  is  a  considerable  dis-jthis  to  his  $3,000  of  exempt 

its  big  dam  across  the  river  nearly  finished,  fribiition  of  the  stock  'n  European  eoun-  married  man.  and  he  lias  $1,5 


Ibe  fallicrs  giat  ideal  ion  ralhcr  than  h*s 
Imsiness  iidvanlage,  and  to  have  little  oh 


'.iMi  of  laxablch"’  'nisiness  value;  and  in  that  ease  the 


and  was  ready  for  the  installaiion  of  T>ia-  L,,jgj.  stock  mauralJy  eomes  on  the' Income,  liable  to  4  per  eeni.,  or  $'i0 


chin-rry  in  its  hydro-cleetrie  idant.  It  had 
entered  into  contracts  with  Ihe  mine  own¬ 
ers  in  the  Parral,  Santa  Kiiljilia.  Santa  Bar- 


market  from  time  to  time,  for  ready  money; , 
it  is  a  good  "polilical''  slock  for  German- j 
AnKi'ieans  to  depress,  and  thereby  lu  '•'oyi 


,  ,  •  ,  J,  iViiK  rieans  lo  nepress.  aim  iiieren,v  m 

bara.  and  other  mining  distihets  of  tliihi.a-  business  and  finan  , 

hiia.  as  we  I  as  indnsIriHl  eoneevns  in  the  ^,,rnngh  shrinkage  of  eolla-cal 

prineiiml  cities  and  tow  ns  of  the  state  lor  valne.s.  It  is  also  suh.leeted  lo  e.vtrrnie  senti- , 


under  way  and  give  J’;".'?'’’'*?  i'^  The  situation  for  both  labour  and  material  '’ara.  ami  other  mining  dtstihrts  of  Cliihiia-  business  and  finan  , 

siH'cessful  'as  improved.  The  output  of  steel  ingots  htia.  as  we  I  as  indnslnal  eoneerns  in  he  ^^rongh  shrinkage  of  eolla'cral 

din-cnlTToble  ^  t’  ■  concern  V''  '’T December  vvas  at  prinriiml  cities  and  towns  of  the  state  lor  j,  subjected  to  c.vtrrnie  scnli-, 

difiicnlt  problems  witn  wnun  in  tlie  r;Uc  of  oO.OOO  tons  per  month.  In  the  supplying  them  with  the  electric  power  by  ,mnre.iKinii  nwinc  m  rcrnrrin-  amC 

nas  been  confronted  during  the  p  s  .  r  annual  report  President  Cunningham  ni-eans  of  a  system  of  transmission  lines  that  ,  mum,,.  ,m,T,anri^  lenitivnifi  i.v”vnie  - 

so.  have  been  cleaned  up  ^ ''f  "  stated  that  w-ith  the  completion  of  a  third-  q  p,„„ned  to  construct.  The  con.panv  had  lahon r  domands  (cii Itua  ed  by  votc- 

still  working  on  contracts  ‘o':  *>-inch  shells  capacity.  than  $5,000,000  in  its  construe-  ®"atrhtng  poll  icianst.  «''d  'o  the  nnpatno-l 

for  tile  imperial  .Munitions  Boar  1  s  there  would  be  possible  a  production  of  about  g  ai  the  time  it  was  forced  on  ae-  *  delay  on  tho  tiait  of  the  Flailway  tom- 

„,„pon  »*■?  «';*i  r  pO.OOO,„n,inKou„e„„o!:th.  Thedfr.nor,  krt,  ,h, 


mission  in  allowin,g  a  rate  increase  to  meet 


!  Slock  .Sold  Ex-Bhideiid. 

Sn/lb  (a  doctor)  piircbuses  in  1917 
V..  /enudred  shares  of  an  AiU'''rieaii 
stock  will,  b  -^tiorlly  afterwards  pays  ait 
interim  d!viu.''nil  of  t-"'  per  cent.,  net¬ 
ting  him  $1,50-'  But  as  a  naluval 
consequence  ol  tliO  payment  tlie  slock 
immediately  selks  15  p-  'p*®  lower,  and 
does  not  thereafter  Teeover.;  and  Sniitli 


$4,000  is  not  deductible  from  the  father's 
income.  On  the  other  hand,  if  the  sox 
really  receives  control  of  the  $2,000  cash 
allowance  he  must  undoubtedly  pay  iiicomo 
tax  upon  il.  The  ease  of  the  food  and 
lioiising  is  somewhat  different;  if  they 
were  in  lien  of  payiiienl  for  services  they 
would  be  taxalile.  but  wc  iiave  already  seen- 
llial  there  is  little  of  the  a.snect  al  aer\4ce» 
or  payment  about  the  whole  transactiou, 
and  it  is  unlikely  that  (he  privilege  of  liv¬ 
ing  ill  liis  father's  liouso  can  be  imputed  to 
a  son  as  taxable  ineomo. 


I 


al  year  I  recently .  Tho  Canada  Bread  Compimy, 
omiiaijj.’  which  has  $2,500,000  of  common  slock  out- 


cured  the  cotiseni  of  the  original  liondliolfl- 


Lv.ALL  CoNSTRt  ttion— The  b.-cal  .vear  recently.  Tho  Canada  Bread  t’ompiqiy,  he  original  hondho'lfl- 1  ’  earnings  have ,  is  nothing  to  dednet  il  from.  The  dividend  ;,l„P0O  may  he  deducted  from  year’s  profit 

of  the  I’eter  I.yall  (  oiiBtrueiion  .  omiiaij^.  which  has  $2,500,000  of  common  slock  out-  'f  b''t’n  ro  satislaciory .  and  the  political  at-  is  not  a  similar  l.ransaetion,  and  I'annot  ln'  from  I'.'irming  business  ('  enn  deducr  Bin 

closes  on  March  31  next,  and  a-  the  order:  Liaiiding,  was  incorporated  in  1911.  and  has  ®  T  “  r'’’ /of  ?  o  b  IPs  ''-i'"'  for  the  past  two  years,  offset  by  tho  loss  on  the  sate,  and  as  it  is  [nsuraneirpreni^  his  farmS 

on  the  books  are  :-utliciciU  to  keep  the  plan  s.  plants  in  .Montreal  and  Winnipeg  as  well  as  crcdlion  of  «  1  ’  •  jihai  the  siidd.-n  aimomicement  of  Ibe  man-,  not  a  Canadian  stock  be  is  liable  to  Income  .o,,,,'  a#;  a  business  expense  "but  \  cannot 

both  munition  and  eonsiructiondeparlmenls.  Toronto,  The  dividend  on  the  common  is  of  $3.99".9PP  6  per  «’<''>l ■  '-onds.  and  jm: ,  inability  to  meet  oxncnse.s  on  tax  on  it  iiist  as  much  as  if  be  bad  realh  /m  m  1.1=  1 


ig.'nient  of  inability  to  meet  oxpcnse.s  on  tax  on  it  just  as  much  as  if  lie  liad  really 
he  present  basis  of  ear  fares,  and  the  rc-|ma<le  .$I,50().  Tlie  only  allowaldc  dediie- 


lAILFRK  LIST. 


and  :  calls  for  $50,000.  but  there  was  a  subst^intial  of  'thp  complete  lying  up  of  industry  in  tin 


•  fune  a#;  a  hiistness  expense,  but  A  cannot 
deduct  his  house  premium  from  his  per- 
.sonal  income. 


VK  TORr  B0\P  TR.APIXO. 

It  is  lielicved  in  local  financial  circles 
that  open  trading  in  Victory  Ronds  will  not 


strength  in  Brompton  since  the  placing  of  I  previous  surplus  and  cash  on  hand.  J 

the  minimum  prices  lias  lieen  one  of  thejv  —  — 

features  of  the  trading  on  tho  Montreal  Shawimgan  Water  &  Power  Co.  lias 

market'.  The  financial  year  oi  t  he  company  j  sold  to  a  New  York  banking  syndicate 
ended  October  :il  last,  but  the  annual  meet- j  $3,000,000  2-yr.  6%  notes,  dated  Sept.  15. 


districts  which  the  Power  Company  was  to 
have  served. 

The  company  had  $12,600,iiOo  of  issued 
slock,  which  in  1912  sold  as  tiigh  as  22’i- 


ilowevir.  \\(  are  forwarding  marked  1  h<  real  winter  weather,  with  /.cio  ren.fl-  '  "m  uv 

eoiiies.  as  requested,  of  this  week’s  and  last  ings,  whieli  lias  luevail- li  since  last  wi  iiing,  n/th/lbn'e"’!)  ner  cent  'of The 

a  spcciai  arnclo  Iroin  out  Detroit  cones- 1  and  ic  avy  dry  goods.  (.ood  .snow  roau.s  ^  • 

pojiflrnt  hi  this  work  s  issuo,  whirh  u  ilT  aro  now  roportnl  in  most  8rclii)n8,  and  provr  ‘ 


ftnoGu  v/CiOD(*r  ox  lo.  i,  u  I  _ ,  ^  rpi  **4(*^A  1  '  *e  4 L,  '  *  Xho  oru’inal  hond  issue  wa'“  ?)lo  ijim  ooii  jiii*) 

ing  will  not  be  held  until  some  time  injlOIi.  Ihe  fotal  issue  of  the  eompany  1  ne  ot  i^,inai  1  onn  i.ssue  wa..  ,  1  .j  . 

•lanuary.  The  results  for  the  year,  accord- I  amounts  to  $1,500,000.  but  $1,500,000  will  'ke  lionds  sold  around  (... 

ing  to 'information  furnished  The  Fiiiiiiicial  I  tie  ofl’crred  to  stockholders.  A  public  Black  l.nke  \shesli*s. 

Times,  will  furnish  eonsiderahle  satisfaction  offering  of  the  $3,(f00,000  will  probably  be 

for  the  shareholders.  H.  W.  Beauclere. ;  made  shortly  at  better  than  a  7'’^  income  Black  l.ake  AsbesJ^is  and  (  hrome  (  o.  ha 
the  vice-president  of  tlie  company,  cxiiresscsl  liasis.  Part  of  the  proceeds  of  the  new  issue,  particijiaied  to  an  unexpected  cxieni  in  the 
himself  as  being  well  pleased  witli  thi'  year's!  will  be  used  to  meet  the  maturity  of  $2,500,-  exceptional  prosperity  of  tlie  a.slieslos  biisi 

business.  Laniings  for  'he  lirsl  lialf  of  tlie|000  5',  notes  on  Oct.  1,  1918.  y  ness  during  Ihc  past  two  yx'ars.  The  eom- 


gi\e  a  ?oo(l  iilea  of  the  situation  in  De-i  bc!|)liil  to  eoiintry  trade  and  liaffic. 
ij'oit.  Dry  goods  travellers  will  start  home  iiexi 


I  "1  rv  goods  travellers  will  start ‘home  iiex.  .‘f  "'"'‘Sht  that  the  delay  in  compl 

'  week  for  the  holidays,  hut  in  the  meantime  '.e  ar  angeraents  or  trading  in  t 

w.i  n  "  .  •  •  ,  ,  .  ^  fionds  111  ilie  open  market  will  give  amn 

arc  still  sending  in  good  business,  and  mail  p^ecautlM 

sorting  ordeiB  are  fairly  numerous.  Dress  undue  fluetuution.s  when  the  facll' 


year  were  at  the  rate  of  over  7  p.  e.  so  lliat 
If  thev  were  maintained  at  tliat  rate  for  the 
second  half  of  the  .year,  earnings  ojillie 
common  will  equal  lietwcen  1  I  and  15i).e. 
on  the  common  stork. 


THhi  LAROSL  CHANGK.'  report.  The  1910  profit  and  loss  statement  I  niaigins  as  ids  resources  jiermit.  This 

showed  a  surplus  of  S63.654.  after  oiicrat- ,  will  result  in  eventual  ownerstiiii,  and  C. 
(  oiisoliilated  <.'*»Dipany  l«»  be  liissolrcd  and' lug  expenses.  iax-;'s  and  interest.  The  P-  K.  is  good  enough  to  hold.  Tlie  point 
.  I,-  »  -1  4  1  4  1.  amount  carried  forward  to  f’  ami  I,,  was  -  is.  don’t  lake  a  loss,  it  can  he  avoided. 


Black  l.ake  AsbesUis  and  (  hrome  (  o.  ha  |  .  .  .  .  «c  .  -  sorting  orders  are  fairly  niinieroiis.  Brcs.s  flueluation.s  whi 

partieiiiaied  lo  an  unexpected  cxlent  in  the  lnve:'.ioi’.  V  innipeg,  lias  20  shares  n.' ( *.  p  '  goods  buyers  now  in  Riarirord  caiile  inat|  |j^,^  trading  are  provided. 

exceptional  prosperity  of  tlie  asbestos  biisi  I  R-  at  162.  on  which  be  has  put  up  as  col-  B  i®  to  impossible  to  gel  goods,  (oi-  - - 

ness  during  Ihc  past  two  years.  ’Ihe  com  i  lateral  $1.20i).  par  value,  of  war  bonds.  ’W’e  B"'  niills  are  making  urge  T.P.R.’s  DErLIXE. 

pany's  fiscal  year  closed  ai  the  end  of  lliisj  would  advise  "Investor  lo  treat  the  pur-'  prints  and  othei  spiin^,  ims.  am  s  1  avi  j  c-iiiadian  Paeilic  in  N'ew'  Y< 

month,  and  we  look  for  a  very  saiisfaelory  M'base  on  tb-c:  instalment  plan,  and  put  up  1  large  orders  in  hand.  .  1  fiiriher  dc-Clines  diirin.g  the  w 

Tti*.  Kill’,  r.rnfit  anH  ifwa  sia I enieiii  I  Ilia igins  as  tiis  resources  iiefmii  This:'  Gcnoral  colleetions  are  favoiiralily  'r-  ,,,,,1,.  a  oi,  41,..  i  41,,,  ... 


uui  mills  are  uianiiig  .1.11..  .ivn  .,1^  T  P  R ’s  DFn  I\'F 

prints  and  other  spring  lines,  ami  still  have  sufferetP 

large  ord-eis  in  hand.  furiher  declines  durin.g  the  week.  In  syni- 

Gcneral  eolleetions  are  favouTably  e- 

ported  on.  and  tli«  very  light  failure  Us  declined 


m 


1  NTERPROVt vet. M._  Flour  Mills,  oj  which  '  Assets  IHsfriliutcd  lo  .Shareholders.  ji.’l’/j/  aflor  ibe  provision  of  ’iSt’i.s/  im  . ZJUS"  "  :  week,  with  liabll 

M.  J.  O  Bricn,  ot  Renfrew,  i.s  ■  Shareholders  of  Larose  Consolidated,  at  deprcsciaiion  rcscnc.  I.aboiir  has  been  Ih^ 

enlarging  tno  .scope  of  its  operations,  i  no ,  *•  ._  ^  .riifUrv.iHx  Hi.rinT- Mm  vrar  hm  Daimsso  I  oUmi  I  o.  i^viTrn 

comnanv  has  purchaMnl  h  Hour  mill  near  i  held  at  Augusta,  Maine,  consent-  only  difhenlU  dunng  the  past  >eai.  hut  not  IMTrD 

s/katoon  and  will  start  operations  at  the!  ed  to  the  dissolution  of  Larose  Consolidat- j  '■  '  ”  Ont.-tVabasso  Cotton 

beginning  of  ihe  new  year.  The  plant  m  I  ed.  tlie  holding  company  with  a  .Maine  char-  9“'  <  o.  earned  per  cent,  on  Us  ordinary! 

operatioti  will  represent  an  expenditure  of  I  ter.  as  well  as  the  distribution  of  the  as-  nionths  of  the  yeai.  an  itliisfra  itoek  in  thn  year  ending  June  3m.  1917.  This,,j,„  ;,Pf) 

$150,000.  The  (iaiiy  rapacity  of  the  miU'  set.s  of  (hat  company  to  the  shareholders.  Bt'i’  '’f  **'•’  cbangeil  conditions  in  the  ashes-  w  as  after  flx-ed  charges,  and  au  appropria- '  R7  7-8  sold  1 

is  1. 500  barrels.  The  Imerprovincial  now  I  l.,arose  Consolidated’s  assets  consist  ol  tos  trade,  contracts  were  made  early  in  (lie  tjon  of  $.52,349  for  depreciation.  The  mar-  loss  of  8  points. 


is.  don’t  take  a  loss,  it  can  be  avoided. 


$21,822.  after  the  provision  of  $41,832  for 


Sbareholdcrs  of  Larose  Consolidated,  at  deprcsciation  rcsei'c.  Labour  has  been  Ih'' 


Baliasso  roUMii  i  0. 
.1.  T..  Brockvillc,  Ont. — W'ah 


gives  cause  for  gratifleation.  only  six  small 
district  insolv'encles  being  reporlexl  for  the 
week,  with  liabllilies  under  $30,000. 

IMTED  STATE.S  STEEL. 


AN'abasso  Cotton  , 


O  '  4..,,  nn4i  ‘r;  i.r  ./  SlaB'S  Steel  In  New  York  had  a 

t  L  1  4K  ’ 1  ^  ‘  rather  wide  range  of  fluctnalions  during 

lock  in  tho  yrar  ending  June  30.  1917.  This,„,p  from  tho  high  point  of 


to  I26‘'i,.  the  low  of  llio  week,  and  at  the, 
close  on  Thursday  had  recovered  but  ona 
point  of  the  loss.  l''rida.v  morning  some-* 
whaf  more  strength  developed  with  thp 
cjuotatioii  around  128'/';.  At  the  same  time, 
on  Ibe  liasis  of  ttie  sliare  ituotation,  the  net' 
loss  for  Ihe  week  is  about  S’,  points. 


is  1.500  barrels-.  The  Imerprovincial  now  _  _  _  ^ . .  ^ 

owns  a  mill  at  Renfrew,  Ontario,  and  at  the  l-aro.se  Alines  In  Ontario,  and  the  action  year  for  nicdiiini  grade  asbestos  at  $90  per  ,  Let  price  on  the  unlisted  department  of  the  '  tlic  close 
Strome,  .Alberta.  The  general  manager,  taken  at  the  recent  meeting  means  that  the  ton.  (onlrasted  with  a  price  of  $45  per  ton  I  Montreal  .Stock  Exchange  is  15  to  17  As  to!  81  3-8.  ' 
C.  E.  Austin,  formerly  manager  of  the  consolidated  shareholders  will  receive  one  before  the  war.  At  the  end  of  1910  intrinsic  vaiue  we  arc  not  in  a  posltioiJ  Ptevailed, 


.  . . oin  the  high  point  of  .  . 

,old  as  low  as  79  7-8.  a  '  A  i.l,M;K0M!i  SITISI  RIPTIO. 

Iioiiits.  The  stock  recovereci  to  The  .Montreal  Braneli  of  the  Canadian  Rec’ 
I  on  Ttiursday.  gaining  1  1-2  to  Cross  Society  gratefully  acknowledges  the 
On  Friday  a  slightly  better  tone  receipt  of  a  splendid  contribution  of  $1.- 
ihe  stock  sellin.g  around  82  3-8.  000  from  Mr.  R.  T.  (  rane.  Junior,  of  Chi- 

-  eago,  towards  their  general  funds. 

■RFf'Hi  timiifb  PROFTI’S  Brane,  who  is  president  of  the  Cran 

.BEl’N  IIHHhK  Kur  .  Company,  Chicago,  recently  visited  Afontrea^ 


Canadian  Government  Elevators  from  Port  pi^rc  of  l.arose  Mines,  the  Ontario  com-  nu)c*<  assets  amounted  to  $180,380  of  which 
Arthur  to  Vancouver,  says  it  is  likely  that  f^,.  the  old  stock,  $136,000  was  in  war  bonds,  call  loans  and  ^  . 


other  mills  will  be  built  or  acquired  by  the  '  ehangcisbroughr  about  Toavoiri  ca,sb  on  baud.  The  company  has  asbestos  j  rn,,r...-.  Company,  ('hkago.  recentlyvislted  Afo^tV'ea 

company  in  Western  Canada.  Mr.  Aus  m  difficulties  arising  out  of  the  Am-' "In  sight  for  15  years  on  the  present  hasisj  "  .  wWsso  Comnanv  il  ‘be  people  of  Quebec  arc  benefitting  and  before  leaving  the  city  sent  his  cheque; 

headquarters  at  Pas-  whieh%ould  double  the  of  ouiput  of  3.000  to  4.000  tons  per  annum. /f//.  ^ m  the  world-wide  advance  of  timber  val-  ‘be  abov;e_  mentioned  amount  to  Si 


tfie  intrinsic  value  wc  arc  not  in  a  position  j 
to  decide,  ow  ing  to  the  fact  that  tlie  com- ' 
pauy  ha.s  large  interests  in  Ihe  Shawinigan  . 


QUEBEC’S  TimiEB  PROPHS. 


Canada  Permanent 

Mortgage  Corporation 

QUARTERLY  DIVIDEM) 


Votlee  is  h»rph>-  given  that  a  Divl- 
(Jent  of  TWO  .\NT>  ONE-H.VLf  TBIT 
CENT,  for  th*  '■urreiit  quaiter.  tiring 

at  the  rata  of 

TEN  PER  (  EX  T.  PER  A.NM  M 

en  th»  paid-up  Capital  .Sloci:  of  the 
Co'poration.  has  been  declared,  and 
that  tlir  .same  w  ill  be  pa.vabto 

Wedne«4ia,,  the  Xreonil  Un,v  of  .Innuary 

next  to  .Sharelio!dei.s  of  reiord  at  the 
flo.se  of  busine.*.'^  on  the  I'ifteenth  Hay 
of  December. 


CEO  H  SMITH. 

Secretarj . 

’I’oronlu.  -Nov'embei'  28lb.  1217. 


company’s  expense  in  that  connection,  Tho  .Al-exican  Northern  is  in  the  hands  of  tj  .t.tuo.  »  lapi  01  a  loaii.  me 

Directors  are  D-ying  to  hav"  ca^ita^•.ock  the  receiver,  and  it  is  unlikely  that  bond-  ''aba.sHo  Lonipany  novywns  7.6021/,  shares 
of  I.a  Rose  .Mines,  Limited,  redui-od  from  holders  will  ever  receive  any  return  of  the  •  bawlni^an  (.otton  Company. 

$6,000,000  par  value  to  $1,600,000  par  value,  monies  invested.  liven  on  the  most  fav-  me  unproved  earnings  of  the  past  year, 

divided  into  Loi.'O.OOO  shares  of  $1  each,  ourable  outcome  of  the  ATexiran  troubles,  if  -  ‘b’"  activities  of  to-day,  have  undoubt- 

Since  Ihe  company  was  inuorporated  more  organization  will  be  necessary,  and  the  pres-  placed  more,  assets  behind  the  stock 

than  $7,000000  has  been  paid  in  dividends,  ent  bondholders  will  probably  have  no  other  'b®'!  m  indicated  by  the  market  prices. 

This  reduction  of  capital  stock  w'ill  faxili-  privilege  than  that  of  subscribing  new  lapi-  - 


lent  of  $109,066.  in  the  shape  of  a  loan.®The'|  the  world-wide  advance  of  timber  val-  K,.edV‘‘ric?\vniiams^'rry^^ 

J  A4aba.sso  Company  now  owns  7,6021/^  shares  «bow.n  hj  a  comparison  of  timber  ,j,p  society.  ’  # 

(lie  ‘bf  •‘ihawlnigan  Cotton  (’ompany.  1  ’’’be  donation  wa's  quite  unsolicited,  afcd 

r„..  The  improved  earnings  of  the  past  year  ■  tliosc  he  d  ■  y  j '1  '  1®  ‘b**  more  appreciated  aa  the  advenf^f 

and  the  activities  of  to-da.v,  have  undoubt-!  h  ^*‘'0  received  by  he  states  into  the  war  IsCvSaB^ 

•o=-  cdly  placed  more,  assets  behind  the  stock  ti’ca-sury  for  *^*"'ber  berths  was  $1 11  impelling  our  American  citizena  to  dlrec'h 

her,  tbau  is  indicated  by  the  market  prices.  'iT  sfpt^'m^;- 


.  .  4,.  .  ,  4.  .u  '  19J7'  ‘bf’  bids  averaged  $440  a  square  mile, 

tale  the  distribution  of  stock  of  the  0P<’’^at-  lal  for  the  enterprise.  .\atlonnl  Brick  of  Laprairie.  j  one  substantial  tract  going  at  $1,000  a  square 

I  ing  company  amongst  stockholders  of  this  a  u  -u  ■«.  .  i  j  ..  ■  mile.  This  enormous  advance  does  not  re- 

company  by  enabling  the  exchange  to  be  Brazilian  I  ractioii.  '  '  Present  a  speculative  value  because  the  pur- 

made  share  for  share  w  ithout  m  any  way  V  •  4’"  !  chasers  were  Industrial  companies  intend- 

affecting  their  intrinsic  value.  National  Army,  (amp  Lpton,  N.A.— Lra-  Brick  of  Laprairic  bonds  last  week  rt  a  tum  the  fore-t  growth  to  more  or 

The  Consolidated  company  was  Incor-  zilian  Traction  stock  is  pegged  at  a  mini-  price  equivalent  to  a  di.acount  of  76  per  cent.  I  i-gg  immediate  acfgjuni 
poraferl  on  May  22.  1908.  under  the  laws  of;  mum  price  of  32.  compared  with  your  pur-  He  will  appreciate  that  this  price  reHects  o,inh4.o  inv-navers  owe  to  theh-  fniests 

Afaine.  owning  the  entire  capital  stock  of  chase  price  of  39.  AVe  do  not  look  for  an  a  rather  unfavourable  outlook  for  the  bonds.  I  4f,pir  freedom  from  direct  taxation  Last 

Larose  Al'nes,  Limited,  which  in  turn  owns  early  recovery,  until  exxhange  and  other  H,  in  fact,  is  highly  suggestive  of  a  very  tin-!  vewr  no  less  a  sum  than  $1  683  000  was 

90  per  cent  of  the  capital  stock  of  Uni-  adverse  conditions  become  normal,  a  siiua-  satisfactory  situation  in  regard  to  the  brick  .u_  Oiiehec’ Government  as  forest 

vonsity  Alines.  Ltd.  1.arose  Consolidated  tion  not  to  be  expected  until  the  war  is  over,  industry  throughout  the  country.  j  revenue^ and  this  naid  a  great  nart  of  mib- 

also  owned  7.3  per  cent  of  Univetsity  The  company  has  been  showing  excellent  As  the  Interest  coupons,  which  were  ie- ^ic  administration  ^road  construction  nu^bllc 

Mines.  The  property  aggregated  359  acres,  gross  results,  bul  these  gross  increases  su-d  in  lieu  of  interest  for  a  period  of  two!  hnildlnaR  etc  The  vrar^ 

at  Cobalt  The  claims  held  by  Larose  1  have  been  neutralized  by  the  excessive  co.si  years,  will  become  duo  in  the  summer  of|.?.44_„  Oueber  took  from  the  lumb'^r  indm. 
brines,  the  Ontario  corporaUon.  consist  of,  of  operating,  bringing,  in  some  cases,  the  1918.  and  as  the  outlook,  .so  far  as  can  be !  T^v  « ’nei  of  *994^(>o  isfii!  fhu 

the  following:  Larose.  Larose  Extension.'  monthly  net  earnings  below  the  figures  for  seen  to-day,  is  not  encouraging,  it  would'  v,/j  ,.|c4.w  «fi3n  non  ona  b*  lom:  *..00 
I  Princess  I.AWson,  Fisher  Eplett,  Silver,  the  corresponding  pericxl  of  a  year  ago.  des-  i>eem  that  some  measure  of  relief  will  again'  ogp  nqn  ’  ’  -  ?  •- 

I  Hill,  and  A'iolei.  The  company  has  also'  pite  the  increase  in  gross  revenue.  AVe  be  imperative  in  the  course  of  the  coming!  “  ’  ’  __1 _ 

I  undertaken  some  exploration  work  in  the'  consider  exchange,  how-ever,  the  worst  fac-  year.  , 

i  Porcupine  district.  The  capital  of  the  dis-  tor  operating  against  the  dividend 'prospects  The  company’s  troubles  have  be  en  due  to’  IN  ETERT  TEN. 

I  solved  holding  company  was  $7,493,135  par  at  the  present  time;  and  there  is  little  pros-  causes  other  than  administration,  and  cause.si  According  to  advices  from  Ottawa  sub¬ 
value  of  shares  being  to.  The  current  divi- '  pect  of  an  adjustment  in  that  respect  so  over  which  the  Executive  could  have  no^  gcriptlons  to  the  Victory  I™an  showed  an 

dend  rate  is  20  cents  per  share  per  annum. ;  {^ng  a.s  the  war  lasts.  TvS-age  of  00^  subSor  in  evefy "en  per- 

Lanrciitide  Power.  hnainpjjo  suffered  severe  loss  of,  gone  In  the  Dominion,  fotal  applications 

Subscription  rates — f>.  a  rear  fa  canMa;  in  nfiHo  41*  j  -a  that  wo  g  to  the  war*.  We  are  worry  i  nuniberinp  782.714.  This  proportion  is 

3reat  Britain,  ISa.  a  year. "In  Cnlted  NUtea  i  ..i’®  quoted  at  .^0  ®  your  overseas  friend  {even  better  than  was  supposed  when  the 

$S.5C  a  year.  Cut  oat  U>e  auMcriptlra  term  |  “b^  practical-  any  encouragement  In  respect  to  his  invest- ,  Usts  were  closed,  as  the  figures  then  indi- 

prlnted  In  Uil.  uiua  i  -'^^>“656  in  the  sttKJt.  We  w  ouid  a-i  j  oaent  j 

\ 


Brazilian  I  ractiou.  J  ’  present  a  speculative  value  because  the  piir- 

.  ,  .. ...  ..  Hrinif  ^  •  4  *^1'^  H  National  1  chasers  were  Industrial  companies  intend- 

National  Army,  (amp  Lpton,  N.A.-Lra-  Brick  of  Laprairie  bonds  last  week  rt  a  j--  ,0  turn  the  fore-t  growth  to  more  or 
zilian  Traction  stock  is  pegged  at  a  mini-  price  equivalent  to  a  di.acount  of  76  per  cent.)  i-f,  immediate  at-crmni  ^ 
mum  price  of  32.  compared  with  your  pur-  He  will  appreriate  (hat  this  price  reHects  Quebec  tax-navers  owe  to  their  forests 
chase  price  of  39.  .  for  an  a  rather  unfawurable  o.itKmk  for  the  bonds,  freedom  from  direct  Latlo^.  LaL 

early  recovery  until  exchange  and  o  ci  bighly^  ^  $1,683,000  was 


FREE  FROM 
TAXATION 


We  are  prepared  to 
buy  or  sell  the  various 
domestic  War  Loans 
at  most  favorable 
rates. 


B'ri/f  /or  partioulara. 


R.A.  DALY&CO. 

■AMK  OF  NOTA  SCOTU  BIiDG. 

TORONTO 


THB  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  DECEMBER  15»  1917. 


CANADUNFIRE  : 
RAmMAYSOON  | 
UNDERGO  CHANGE! 


INSURANCE  MEN  NOW  AT  HALIFAX  new  fire^ompany.  | 

MAKING  EFFORT  TO  DETERMINE  THE  I  Alliance  IiiRuranoe  of  Philadelphia  <  oiiie»j 

_  _ _  _  X  Into  Canadian  Field— Has  Sound 

EXTENT  OF  LOSSES  TO  BE  MET  Financial  Position.  I 

_______________________  Tbe  latest  large  American  Fire  Insur- 

Companies  Are  Reticent  and  Official  Estimates  of  Claims  to  be  Met  Al-  j  company  to  enter  Canada  is  the  Aiii- 
most  Impossible  at  Moment-Fire,  Life,  Casualty,  Industrial.  Plate  |  ^rwhicrRo“bert  ^H'^“on”L  Sonl*  ul'. 
Glass,  Etc.,  Companies  Will  be  Affected  by  the  Losses  of  Property  '  Montreal,  are  general  agents  for  Canada. : 
and  Life — Further  Details  Anxiously  Awaited  by  Insurance  Men.  'and  Beii  Agencies.  Limited,  agents  forj 

- ^  I  Winnipeg  and  adjacent  territory.  j 

Canada  and  the  world  at  large  is  only,  la  certain,  however,  that  the  full  losses  will  Alliance  of  Philadelphia  is  closely 

realizing  that  Halifax,  the  premier  be  covered  by  existing  iwlicies.  Some  associated  with  the  Insurance  Company  of^ 
h..  K..  local  fire  insurance  interests  have  csii-  North  America,  executive  officers  of  the 


Expected  In  Some  Quarters  That  a’  ana  cue— runner  i^eiaiis  Anxiously  Awaiiea  oy  insurance  Men.  'and  Bell  Agencies.  Limited,  agents  for 

FuU  Ten  Per  Cent.  May  be  Added ! - .  |  Winnipeg  and  adjacent  territory. 

to  Existing  Premium  Rates—  Canada  and  the  world  at  large  is  only,  is  certain,  however,  that  the  full  losses  will  Alliance  ol  Philadelphia  is  closely 

This  Follows  Recent  Action  in  realizing  that  Halifax,  the  premier  not  be  covered  by  existing  iwlicies.  some,  associated  with  the  Insurance  Company  of 

inis  roiiows  necem  aci  o  n  s*.  K.»t,  tUHah  kv  local  fire  insurance  interests  have  csn-  North  America,  executive  officers  of  the 

United  States  —  Advancing  Fire  ’  mated  that  probably  the  destroyed  biiil'l- !  senior  company  acting  in  the  same  capaci- 


a  terrible  and  terrifying  calamity.  News  covered  by  insurance  to  between  i  .  ..  Aiij-npp 

of  the  explosion  and  consequent  destruc-|  $6,000,000  and  $7,000,000,  while  a  Toronto  j  , 

tion  of  a  large  portion  of  the  city  and  Itsj  estimate  places  this  as  high  as  $10,000.m'0. '  financial  positii 


-  ^  portion  of  the  city  and  lts|  estimate  places  this  as  high  as  $10,000.m'0.  i  financial  position  of  the  Alliance  is 

There  are.  in  Canada  to-day.  uumis-  populace  came  to  the  outside  world  in  a  insurance  couipanl'S  unexceptionable.  Lstablished  in  1905.  uii-| 

lakable  indications  that  there  will  be  an  in-  briefly-worded  message  that  conveved  but  ^eflnlte  figures  regarding,  der  the  most  favourable  auspices,  the  com-, 

.  „  .  .  ,  .1  -  '^^ornea  mesaaxe  rnai  conveyea  dux  ^be  loss  of  life  have  not  yet  been  obtaiiud,  ..oiKiricd  at  December  ’.Ist  last  vear 

crease  in  Are  insurance  rates  in  the  e  y  i^jg  information,  and  left  a  great  deal  to  nor  may  they  be  forthcoming  until  the  rf-enmn 

near  future.  Although  no  definite  word  tbe  imagination.  Even  at  this  late  date  spidng,  owing  fo  the  fact  that  many  of  H"  '  ^  ® 

has  been  given  in  this  respect  it  would  not,  details  are  much  less  full  than  could  be  bodies  are  buried  beneath  the  ruins  of  other  .abilities  of  $1,165,845,  a  gain  of 
be  very  surprising  to  see  an  all-round  10  desired  *-**®‘''  ‘^"'*“>'*“8*'  “o’.  “Po"  amount  reported  twelve 

Hflr  cpnt  advance  in  the  nrevailing  city  t-u  i,  •  j  elements  are  less  unkind.  Howcvci.  ,n„„,iis  pjeviously.  Net  premiums  in  1916 

per  tent,  advance  in  tne  prevailing  -iiy  xhe  human  mind  has  great  dirfieulty  lu  the  more  reliable  estimates  in  this  connci  f,jrc  and  marine  were  .$1,386,814  an  in- 

rates,  thus  bringing  all  fire  rates  in  this  gasping  the  full  significance  and  the  bar-  tlon  are  interesting,  if  nothing  more.  The.v  of  over  $340,000  upon  I’oiS.  .Vet 

Province  to  a  more  or  less  uniformly  high-  rowing  details  of  the  calamity.  Fate  and  Indicate  that  the  loss  of  life  caui'Cd  losses  incurred  were  $7.35X10.3.  a  proportion  j 


spring,  owing  to  the  fact  that  many  of  ti"  ‘  ^  ‘’P’P'ua  “ver  capital  ($750,000)  and  all 
bodies  are  buried  beneath  the  ruins  of  other  liabilities  of  $1,165,845,  a  gain  of 
their  dwellings  and  may  not  be  found  iin'il  .$I!)0,000  upon  the  amount  reported  twelve 
the  elements  are  less  unkind.  Howcvci.  previouslv.  Net  premiums  in  1916 

the  more  reliable  estimates  in  this  connci  -  f,jrc  and  marine  were  $1,386,814,  an  iii- 


er  rats  than  that  which  ruled  one  year  ago.,  the  elements  seem  to  have  conspired  to  I 


by  explosion,  fire  and  luitibling  masonry.  premiums  of  .53.0  ter  cent,  against  64.4' 
etc.,  will  probably  run  between  fifteen  bun-  cent  In  the  vear  preceding  I 

dred  and  two  thousand  souls.  Of  ihc.vc.  -jbe  Alliance  is  operating  in  Canada  nn-' 


(Jer  a  Dominion  license,  and  is  appointing. 


Amorienn  Hales  .lump,  make  the  lot  of  the  survivors  more  tin- 1  dred  and  two  thousand  souls.  Of  ihc.vc.  -jbe  Alliance  is  operating  in  f 

in  the  United  States,  war  conditions  have! than  might  have  been.  The  ex-!  more  than  two-thirds  were  most  likely  .jg,.  ^  Dominion  license,  and  is 
at  last  forced  the  long  expected  increase  Ui,  plosion,  fire,  death  and  destruction,  snow,  children  whose  lives  weie  no  in  all  Canadian  terrilory. 

rates.  The  war  has  so  .added  to  the  pres-|  rain,  a  falling  mercury,  and  then  more  ^  >f '“''"''cd  at  all., - 

sure  under  which  American  business  is!  ennw  anu  «  r....  .1  Life  insurance  Losses 


Before  Investing 

You  should  see  that  your  judgment  regard¬ 
ing  the  security  is  backed  by  facts. 

Not  •  dollar  has  ever  been  lost  by  an 
investor  In  Standard  Reliance  Mortgage 
Corporation  Debentures. 

Mortgage  Corporation  Debentures 

The  Debentures  of  the  Standard  Reliance 
Mortgage  Corporation  yield  5%  interest 
payable  half-yearly.  One  thousand  dollars 
invested  in  Standard  Reliance  Mortgage 
Debentures  at  5%  (compounded)  for  5 
years  amounts  to  $1280.28.  A  gain  of  $280 
or  28%. 

invatt  your  ourplas  fundi  in  Mirtfar*  Debenture!. 

Na  werry-Na  trouble— Abialute  saUty. 

Aa  lalercetlng  booklet  abeat  “PROFITS  PROM 
SAVINGS.  ”  wbicb  elves  eoma  very  valuable 
linanctal  advice,  will  ba  aant  Iraa  on  requoat. 
Write  far  It  ta-day. 


STANDARD  RELIANCE 

MORTGAGE  CORPORATION 

^Office.  8Z  88  £  Toronto 


Sraneh  OHIcas: 

SVR  BROCKVILLe  CHATHSH 
ELMIRA  MEW  HAHSURS 


rates.  The  war  has  so  .added  to  the  pres-l  rain,  a  falling  mercury,  and  then  more'  amounts,  if  insured  at  a  .,  - j 

sure  under  which  American  business  is  snow  and  severe  frost,  are  but  a  few  of  the '  Life  liisiirODCc  Losses  — 

done  that  every  day  (.arefulness  about  fi'^'i  things  with  which  the  homeless  have  con-|  in  order  to  gel  a  fair  estimale  of  liie  y  y  a  Ti  Ts  C  D  O 

<  he  i  um.jor  risks  held  by  Ihf  conipailies,  one  r:  CHARTERS  :: 

^mnnrtnnf  inrroarj  nf  wlnd/nrUn  mental  pain  suffeied  ftom  iuvinighi  lako.  say.  seven  hundred  men  all  in- 

Th«  TTQ^innnthlv  fire 'loss  fiviirea  reflect  ^***^*^®  loved-oiics  uiid ,  Bured  for  $2,000,  w  hich  is  most  likel.v  an 

only  too  cleari?  the  con.sequcLes  of  thej  :  excessive  figure.  This  would  represent  hf.  rKDKliAL  CHABTEBS 

operation  of  these  new  factors.  Concussion  Spared  Little.  ' 

IVestem  States  Slower.  I  A  study  of  the  main  topograpnical '  panics  who  specialize  In  industrial  policies ' 

Reports  from  across  the  border  state  that!  children  will  have  addilion-  riussrH’ Murray  Ooroa  Milia.  Liriited,  Montreal,  $100.- 

during  the  past  fortnight  the  fire  insurance!  fhe  ^v'd  oslon  as  i?  dW  fl  T®"  t!"  ’Jt 

pTchanaes  and  local  underwriters’  assncla-  The  full  force  of  I  though  an  estimate  of  the  probabh-  extent  waiBh’s,  Limiu-d,  Toronto,  $40.000. 

tinna  of  the  in  Ihp  caafem  and  I  terrific  ConcUSSlon  WaS  thrown  directly  of  these  is  impossible  al  the  moment.  Tb-  I’erfert  Fit  Company  LimitH,  Montreal,  $20,000. 

TiODR  or  inc  otalOfl  iTl  in©  6ASt©m  ftnn  imAn  Kar  km.,  ^  al  a  i_i  t  1  a.  I  tiXr?lslor  llftfH,  iiiniitfid.  Si.  Johns.  Qu€.,  Sio.OOO. 

northeastern  parts  of  the  country  have  been  •  ^  j  Adjacent  hills,  beat-  One  estimale,  given  considerable  ci*'-.  Dominion  insurance  Agencies,  Limitwi,  Montreal, 

™.rnrinrin  ranid  ai,ePM«lnn  dCnCC  ill  SOme  quarters.  place.S  the  total  $10,000. 

rate  advances  In  the  several  territories  cov-  th®  sadness  that  is  deeply  life  insurance  with  the  eornpanies  operat-  «l  fcBEC  chartebs 

ered  by  them;  and  the  movement  is  now ,  ®“®  ’“8  in  Canada  at.  approximately.  $1,000,000.  J'anad^^^ 

^ -J  _ k  •  tUFH  to  tfa©  mor©  material  side  of  the  »Such  figures,  howevei*,  must  only  bo  rc- ;  st  Anrir<.txT«  ji.  rrr.ievwriinar  riamrawnay  t 


CHARTERS 


lift  rKDKRAb  CHAETfeiBS 

Mward  <  iark  A  Sons,  Limited,  Toronto,  $500,000.  j 
iiri“ ;  International  BusineM  Machines  Co.,  Limited,  Toronto, 
5^.^  '  $2,000,000. 

Kendul,  Limited,  Hamilton,  $100,000.  ! 

Ill-  Hus^eil  Murray  <'ocoa  Mills,  Limited,  Montreal,  $100,-  | 

ill-  000. 

Joe  Lawe  f'ompany.  Limited,  Toronto.  $10,000.  ; 

'1H  Walsh’s,  Limited,  Toronto,  $40,000. 

Tbe  Perfect  FIf  Company,  Limited,  Montreal,  $20,000. 

(  FiXcelsior  Hats,  Limited,  Si.  Johns,  Que.,  $73,000.  j 
*  ■  The  Dominion  Insurance  Agencies,  Limited,  Montreal,  j 


rapifllv  spreading  westward  although  it  is!  tL.rn  to  the  more  material  side  of  the  Such  figures,  howevei,  must  only  bo  ic-,  Andrews  Cartag#*  &  Unloading  Company,  Limited, 

question  of  insurance.  garded  as  the  result  of  sheer  guesswork.  Quebec.  $6.ooo.  ^ 

recognized  that  the  difficulties  in  the  way  •  Officials  of  the  local  insurance  com-  onH  urtthin^  mnre  and  ^eem  ridicnlnnslv  liruyere,  Limited,  Montreal,  120,000. 

of  prompt  action  are  greater  In  the  West  ®  insurance  com  and  nothing  moi  e,  anti  .seem^  riaiciiiouRiy  HarW  Realties,  Umited,  Montreal,  $20,000. 

and  Southwest  than  thev  ari.  In  thA  Knrth  reticent  regarding  the  matter,  low.  It  may  be  several  vveek.s.  even  West  End  Garage,  Limited,  Montreal,  *49,500 

and  East.  There  Is  good  reason  for  belief !  whiA®h'’‘”ni  resembling  an  ar-  albebta C  HABTEBS 

ing,  however,  that  no  part  of  the  country  ®°“'®  *‘*®  ®®’*''®®  of  'he  entire  insurance  on,  The  Wisconsin  Cattle  Company,  Limited,  Mill 

will  Aarmo  ihn  firo  rn(A  odoanoo.  ®  Week  or  SO.  Meantime  there  are  a  num-  the  violims,  can  be  formed,  I  *7.v,ooo.  _ 


and  East.  There  Is  good  reason  for  believ- 
/ing,  how’cver,  that  no  part  of  the  country 


ALBEBTA  CHABTEBS 


Will  long  escape  fho  fire  rate  advances.  In  hAr  nf  rAnrAOAnVoHo  .  a,  Vh  n  a, 
many  cases  It  is  a  matter  of  life  or  death' 


to  the  companies.  j 

Flat  Percentage  Increase. 

The  form  generally  taken  by  the  rale  in-j 
creases  that  have  already  gone  into  effect! 


“  ^  r  \  ^  Wiseonsln  Cattle  Company,  Limited,  Milk  River, 

0  Victims,  can  be  formed,  I  $7.5.000. 

Regarding  the  destniction  at  the  water-,  {4^^.  Ldmon^ 

®  ,  mt-  1  II  »  1  Mullen  &  (  arruthers.  Limited,  Edmonton,  $20,000.  , 

ont,  little  can  b^'  learned.  Fne  huila-  'fho  Northern  Livestock  Dealers,  Limit4Ki,  Edmonton,  ' 


British  and  American  life,  accident,  fire  I  front,  little  can  b^'  learned.  The  build-'  tho  Northern  Livest 
and  other  companies  on  the  ground,  inak-  ings  are,  of  cour^^e.  completely  or  parliallv  i  $20,000.  I 

ing  efforts  to  effect  adjustments  wherever  demolished.  .Several  of  the  piers  and  The  i 

possible,  and  to  secure  such  infoniuilion  wharves  nave  been  completely  destrnyt'd.  Medenne  Hat.  $75,000. 

as  may  be  of  use  to  their  companios.  the  b<’.^e  tidal  wave  which  followed  the  e.x-  ^  T^he  Oye„  Agricultural  Fair  Aaaociation,  Limited,  Oyan. 


is  that  of  a  flat  nerrpntncA  InrrpacA  nf  thp  ^  general  thing,  an  attempt  is  being  -..oslon  having  cleared  anything  that  SUl-  i  algary  Billiard  Table  &  Supply  Company,  Limited, 

t'-'-'-e  of  a  snerial  charaeter  rhaIi  no  miPR  ®'®”’  '’®  Claimed,  did  the  majOi  damage  Meantime,  any  news  tlnat  may  be  foilh-'  The  imperial  Hotel  Company,  Limited,  Calgary,  *10,- 

on  sprinklc^ed  Tlsk.  "ThtpereSag:  aJdi-  Sis‘”'X  torm  IVTT'  '  ^  coming  from  ’be  companies  on  this  n^sl 

a-evLase.  k _  t_ _ . _  _  .  wHl  loim  ou©  of  main  Doints  of  ntcrestinc  of  subiects  will  be  folloiNoU 


Calgary  Billiard  Table  &  Supply  Company,  Limited,} 
Calgary,  $10,000.  ' 

HiMwl,  Kamon  &  Kvana,  Limit«d.  Calgarj'.  $10,000.  • 

The  Imperial  Hotel  Company,  Limited,  C'algary,  $10,- 


on  sprinklcred  risks.  The  percentage  addi-  „V  .  ...nu.au.e  -  naiure  anu ,  coming  rrom  me  compan.is  on  tms  o.o:, 

lion  to  the  former  rates  that  has  been  com- 1  wBl  form  one  of  th^  main  points  of!  interesting  of  subjects  will  he  followed 
monlv  adopted  in  the  New  England  adjusters  on  the  with  keen  interest,  a.s  it  is  by  means  ol 

other  Northeastern  States  is  10^ per  cent^ I  ’I difficult  to'  these  figures,  in  the  final  .analysis  that 

although  in  some  territories  the  increase  f****’'’?’’ damage  has  been  done  |  Canada  will  he  best  able  to  gaiige  the  ev- 


for  retail  stores  is  15  per'  cent.  In  New  or  fire,  and  what  proportion  isi  lent  of  her  loss. 

.lerscy,  owing  to  parlicnlar  pre-existing  ®  o  4fc,e  to  both,  if  any  at  all.  Lessons  To  Be  Learned. 

.,C.  '“rt "r;”  "r 

y’  I  estimates  in  this  connection  are  yet  foi  th-j  tho  Dominion,  at  any  time,  unless  sufficleni 
^oX'Tlnip  Measures.  i  coming.  ;  precautions  are  taken.  The  civil  popula- 

Is  concerned,;  tion  of  the  country  Is  Ihe  counlrv's  most 
ClIrHiH^aiT  An  ®®’^'l  h  is  understood  that  .the  vessels  involved  i  valuable  asset,  and  ii  must  be  proiet  ten 

Ho  nrim^rov  , . , J  .  ^  ^  r^c  advaHces  Insured,  as  well  as  their  cargoes.  I  and  conservtMl.  Such  things  can,  .and  will. 

KiAm  aa  liirii,.'!  At  "pjjp  jDost  conservative  estimates  regard-i  happen  at  th«?  most  iinexpeeted  limes,  luii 

BIrt  as  fuinn  na  Wi  ing  the  Bctual  cost  of  the  buildings  and  '  must  be  guarded  against,  especially  v.  bdi 


■BErt  as  srmn  na  Infliiatrinl  .-nnUiCAna  In  .i.a  uciuai  cuBi  oi  me  ouiiuings  ana  mu»i  uc  suitiuew  aen.-.-.y-,.. . .  .  .  ..  UiailCl  TrunK  Service 

t^haA  La  .  f  ondit.ons  in  the  such  properties,  demolished,  is  $25,000,000  the  country  is  at  war.  Tho  invest.gaUon  aHv-mte^e  Tha  well  known 

IhA  t  a  f  '«  norniahtj  of  course,  this  figure  is  based  upon  a  pre-  that  will  be  made  by  tho  .\aval  Hoard  will  advanlage.  The  well-known 

,  *  ^  over.  On  the  other  hand.  Uminary  and  necessarily  rough  survey  of  determine  who  was  to  blame  for  liiu  <*<>1-  und.  popular  International  Limited,  leaving 

jn^eases  apply  to  all  kinds  of  devastated  area,  and  may  be  greatly!  Usion  of  the  ships,  and  consequently  for  Monir('al  every  day  in  the  year  at  10. lo  in 


Tho  Twin  rit>  Taxis,  Limitod,  I'Mmonton,  $20,000. 
Thf*  Okotos  Klectric  Company,  Limited,  Calgtry  $20,-  ' 


IIBITISH  COMMRIA  C'HABTKBS 

\\ oothor-.MH’onnan,  Limlled.  VirLoria,  $10,000. 
National  F'ish  ('ompany.  Limited,  Victoria,  $10,000.  | 

Caledonia  Healtv  rompanv,  Limited,  Vancouver,  $25,- 
(M  0 

K.  K.  Develin  Business  Service,  Limited,  Vancouver, 
.t2').000. 

The  Vancouver  Tobacco  Company,  Limited,  Vancouver, 
$50,000. 

Yoho  .Mining  Company,  Limited,  Golden,  $200,000.  i 


THi:  MIKISTUAS  HOI1IBAY8. 

For  (ho;wo  eunteniplating  a  visit  out  of 
unvii  this  month  the  Grand  Trunk  Service | 
oflers  every  advantage.  The  well-known- 
and.  popular  International  Limited,  leaving. 


r«hm*^nV  e8tab-|  niodifled  and  amended  during  the  next  few  the  explosion  which  followed  short !y  alter-  tiie  morning,  is  a  train  of  sui>erior  service: 

Till-  iv^f  would  not  bej^-pgjjg  Just  what  proportion  of  this  is  wards,  but  it  will  not  repair  the  daiiuige  and  appreciated  by  aJI  experienced  travel-j 

<111-0  ill*?  unless  It  was  the  ma-  covered  by  insurance  is  something  that  is  done,  nor  will  it  mend  the  inan>  hrokeii  icrs.  The  route  of  this  famous  flyer  is 

u  1  1  ^  under^Titers  that  the  practlcallv  impossible  to  even  guess  at.  li  heartstrings.  \  ia  Hroi  kville.  Kingston.  Belleville.  Toroa- 

^nfire  rate  scherliile  was  below  the  level  of  -  -  - lo,  Mamilion.  Hranlfovd,  Woodnlock.  Lon-. 

’ I®  *<*">;,'nei  ation  for  the  service  _ dmi,  Uct roll' and  rhlcago.  Double  track  all  j 

.  *®’'  opinion  ha.s  ,  iha  way.  Full  information  as  to  train  ser- 

bunging  about  the  ad-  IVJflifllv  Atlflllf  ItlClIfilflPI^  OtISTl(ES  ''•’o-  rates,  etc.,  to  all  other  points  on  ap- ; 

'hat  Ihe  IViainiy  /\DOUt  insurance  insurance  pUeaUon  at  urand  Trunk  Ciiy-  Ticket  Of- i 

nrnnAr^a  ®  ®  j  ®®'hcr,  It  Is  a  ■— i— — i— — •  'lire.  .\'o.  122  St.  Jaiiics  street,  corner  St.  i 

proper  accommodation  of  the  cost  of  the  In-  Readers  of  these  columns  are,  by  now.  The  inKumnc^^  KUiior  win  i>c  pIch$hmi  to  Vnvii'r  } 

MaaaaMa-,.A..M^  4l _ 1 _ t  .  .a  .  .  .  _  ....  .  aaMMawakBa  ^ItftaAB*  *Ka>aailcrll  fllllM  <>AllitUn  (NT  IN  V  *  iCll*V$$10  -ACEVIXI. 


BRITISH  COLONIAL 

FIRE  INSURANCE  COMPANY 

2  I’l.ACE  D’ARMES,  .MONTREAL 
AGENTS  WANTED  IN  UNREPRESENTED  DlSrStCn 


NEW  RECORDS 

Reaults  .secure.rl  (luring  the  pa»t  .vear  re-affiriu  the  popition 
of  the  Sun  Life  of  Gana(la  aa  the  largest  life  a.s.surance  organisa¬ 
tion  of  fho  Dominion. 

Fair-dealing  and  progrespive  business  methods  have  given  It 
leadership  in  annual  >4'.;w  Bu.slnesp,  Total  Itii.Hinep.,  In  Force. 

Assets,  Burplus  Karnings.  Net  Surplu.s.  Total  income.  Premium 
income  and  Payments  to  I’clicyholdor.,. 

Sun  LujETfesuKANciB 

CiisiiiiPAHX  CF  dANAEA 

NbAO  Ori'ICJLH^ONTRKAIa 


Strathcona  Fire  Insurance  Co. 

Authorized  Capital  $500,000  Subscribed  -  -  -  $300,000 

Subscribed  by  ovir  5(XI  Notaries  in  the  Province  of  Ouehec  w  ho  act  as  agents  of  the 
Company.  Pull  Government  I)e;)osit. 

Security  to  Policy  holders  at  December  31st,  1916 
$326,000.00 

Head  Office:  90  ST.  JAMES  STREET.  MONTREAL 


*1^*'  undery Iters  that  the  practically  impossible  to  even  guess  at.  li  heartstrings. 

^nfire  rate  schedule  was  fielow'  the  level  of  _ _ _ _ ^ _ ______ 

|a  reasonable  reniuneratlon  for  the  .serviee - ; - - 

^rendered.  In  so  far  as  fhis  opinion  ha.s  . — ■  i  — i— -  . 

van^.TcalrvrrceiT^be^  Maloly  About  Insuraoce  Insurance  Queries  | 

advance  is  a  war  inea.surc.  Rather,  it  is  a  '  —————— n  ■  . . 

proper  accommodation  of  the  cost  of  the  fn-  Readers  of  these  columns  ar©,  by  now.  The  Innurnnc^  KUIIor  will  hi*  pIoiin<mI  to 


ONE  OF  THE  BEST  AUTHORIZED 
INVESTMENTS  FOR  TRUST  FUNDS 
IS  OUR 

5%  Debenture 


surance  to  the  insured  lo  Ihe  losses,  ex-  fairly  well  posted  regarding  conditions  in  when'*«L‘H7.:irmM.Vm^^ 


A,K  -OP  BOOKLCT  ABO 


lenses  and  just  profits  of  the  insurers. 


the  devastated  port  and  city  of  Halifax. 


letter  when  the  elreumptiiiieei 
enquiry  rrlnttiiir  to  InMtiriiiiee. 


.British  America  and  IVestern  Assurance 

ros_  Succeeding  lale  $V.  tt.  Brock. 

At  meetings  of  the  directors  of  the  West 


The  sympathy  of  the  whole  world  Is  ex-  muit  bo  neeomponled  !>.,  the  imme  :iinl  lul- 
tended  to  the  thousands  of  sufferers  and  all  '7Dro"r';ep"''o'om’p","i;:;;  wi'lh'The’po 


ELECT  NEW  PRESIDENT  *®'“*®'*  “'®  thnnsand"  o*  nnfferys  and  all  oompDinw  w 

_  "  possible  aid  has,  and  still  Is  being  rushed  rule,  win  receive  prompt  nttmtlon, 

to  the  scene  of  the  holocaust.  The  people  - - 

.  B.  Meikle  F.lecfcd  to  Presidency  of  of  North  America  have  not  hesitated  to  "do  ,  , 

Irltlsh  America  and  tVestern  Assurance  their  bit!”  4,  ,  •  ih  regardtog  thT^elTaiuv^  o"\w*o  di 

From  an  insurance  point  of  view  the  regarding  the  legality  oi  iwo  ni 

tos_  Succeeding  lale  $>.  tt.  Brock.  disaster  was  unfortunate.  There  is  not  clauses  in  two  separate  sample  i 

At  meetings  of  the  directors  of  the  West-  the  slightest  doubt  but  that  the  companies  O"*’.  says-  ^'^tes  that  the  ec 


ern  Assurance  Company  and  of  the  British-  yvHI  have  large  policies  to  meet — not  only 
America  Assurance  Company.  In  Toronto  the  fire,  but  the  life,  accident,  casualty, 
early  In  the  week,  W.  R.  Meikle  was  elected  plate  glass,  etc.,  insurance  companies,  and 
President  of  each  company  In  succession  to  jt  may  be  many  months  ere  all  claims  are 
the  late  W.  R.  Brock,  who  died  on  Novem-  settled.  It  is  too  early  to  make  estimates, 
her  1.  The  British-America  Assurance  even  of  the  roughest  nature.  It  is  certain. 
Company  was  Incorporated  In  the  year  however,  that  the  claims  against  the  Cana- 
1833,  and  the  Western  Assurance  Coffipany  dlan,  American  and  British  companies  will 
in  1861.  run  into  many  hundreds  of  thousands  of 

An  Interesting  Career.  '  dollars. 

I  Mr.  Meikle  began  his  insurance  career '  ‘® 

In  the  head  office  of  llm  late  Scottish  Com-  legal  questions  will 

as-.,  r  1  ir„  . . '  aiise  111  tho  Settlement  of  many  of  the 

Bnierclal  Fire  &  Life  .siiiance  Company,  i  ..lojma  jr,  dpiormining  what  losses  were 
rand  was  afterwards  ior  many  years  with  !"  determining  nat  losses  ei 

'  caused  by  shock  and  what  by  fire.  I 


A  B.X.,  Montreal,  is  in  some  doubt 
regarding  the  legality  of  two  dis.aliility 
clauses  in  two  separate  sample  policies. 
One,  he  says,  states  that  the  eoinpan.v 
can  enter  into  a  contract  to  pay  one- 
tenth  of  the  face  of  the  policy  per  an¬ 
num  in  case  of  disability,  and  %vhen 
disability  ceases,  to  continue  the  imlicy 
in  the  usual  way.  upon  Ihe  payment  of 
the  premium,  and  then  p.ay  the  full 
amount  upon  death.  The  other  com¬ 
pany  claims  that  it  is  illegal,  upon 
paying  disability  per  annum  in  case  of 
death,  to  pay  the  full  amount  of  the 
pollc.v,  provided  death  occurs  during 
dtsability.  In  other  words;  The  tirsi 
company  can  pay  double  indemiiii\. 
while  the  second  company  cannot 


An  Interesting  Career.  '  dollars.  death,  to  pay  the  full  amount  of  Hie 

I  Mr  Meikle  began  liis  inmirfln.P  '  beyond  all  pollc.v.  provided  death  occurs  during 

kin  ihA  head  nfficp  nf  tiio  lain  <3(.n4Hoi.  '  doubt t  coinpllcated  legal  questions  will  dtsability.  In  other  words;  The  first 

tnprcini  Wire  jt-  1  ifp  ipaiii-inpo  V’n  I  uiise  ill  tho  Settlement  of  many  of  the  company  can  pay  double  indemiuiy. 

wan  affprwarrtR  ior  manir  .  ntPtiHJ •  |  tiaims.  in  determining  what  losses  were  while  the  second  company  cannot 

and  was  afterwards  lor  many  years  with,  ,  ^  ,  bv  fire  _ 

the  Manchester  Fire  Insurance  Company  at  I  ®*'*®®‘'  '"^®- 

Manchester,  Birmingham  and  London.  i  _ai  .....  t,-  ,  Your  question  is  one  that  is  ai  once 

l.ater  on  he  went  to  Calcutta  fo  take!  «f  properties  of  the  late  Sir  Mil-  jjjgjjjy  lochnical  and  intricate,  so  uuu  h  so. 

Icharge  of  the  Manchesleis  hiisine.ss  in '  d®“’ published  by  the  jn  fact,  that  a  clear,  concise  reply  is  almost 
Lindia  and  the  Far  East,  combining  with  Company,  with  Its  aPl>l'<;aUon  impossible,  except  for  a  flrsf-clas.s  life 

^this  position  the  duties  of  marine  under-  $-.64-  ins„ranco  actuary.  We  cannot  attcmpi  to 

^writer  of  the  Triton  Insurance  Company  insurance.  discuss  the  legal  side  of  the  question,  as  it 

|gnd  manager  of  the  Eastern  Fire  Insurance  «•  l  .  ...  wi  i  'll.  ....  'fi®'  would  entail,  not  only  greai 

Company — the  two  leading  local  companies  4>f  IM  ninnipeg  Life  Lnder-  ^jme  and  labour,  but  also  the  compilation 

in  India.  writers  Association  at  their  monthly  din-  analysis  of  almost  impossible  siatis- 

A  Wide  Connection  "®‘'  "^®®*'-  superintend-  fi^g  .^nv  life  company  will  add  tho  dis- 

'  ■  ents  of  insurance  of  the  provinces  of  Can-  ability  clause  to  a  policy  .at  an  additional 

In  1900  he  returned  to  ICngland  to  be-  ada.  who  are  holding  a  conference  in  the  between  25  and  60  cents  per  rbou- 

cqme  manager  of  the  British  and  foreign  city  to  discuss  uniform  Insurance  laws  ,}ojiars  according  to  the  form  oti 

branch  of  the  Western  and  British  America  throughout  the  Dominion.  R.  C.  Cameron, 

Assurance  Companies,  and  in  1907  he  was  vice-president  of  the  Winnipeg  Association, _ _ _ 

appointed  the  General  Manager  of  these  presided,  and  brief  speeches  on  insurance  -vov-n  ra  4 

two  companie.s  at,  their  head  office  in  To-  matters  and  business  conditions  in  their  ISSlBAMr,  At»r..ai  x  i  \i(  i  i.klii. 

ronto.  In  1914  he.  was  also  elected  vice-  reepcctive  provinces' were  made  by  A.  E.  -pbe  Canada  Gazette  announces  ilun  'I'he , 

president  of  both  companies.  Mr  Meikle  F®®her,  superintendent  of  Insuiance  to^^^^  Dominion  Insurance  Agencies.  Limiied.  has! 

IS  also  a  director  of  the  Canada  Life  As-  province  of  Saskatchewan;  N.  G.  Garrett,  ^ 

surance  Company  and  the  Imperial  Guaran-  British  Columbia,  and  A.  E.  Ham,  Manl-  h^n  incorp^ated.  with  oftioe  at 

lee  &  Accident  Insurance  Company.  toba..  Montreal.  The  company  has  been  charter-, 


lee  &  Accident  Insurance  Company. 


MAKIXG  WK.STERy  TttlP.  I  Insurance, 

Robt.  Junkln,  general  manager  of  agents,  I  reflects  the 
Manufacturers’  Life,  was  in  Winnipeg  re-  the  country, 
cently  in  the  course  of  a  Western  trip.  | 


Montreal.  The  company  has  been  charter- 

'  _  ed  to  caiTy  on  operations  throngiioiu  the 

Insurance,  In  practifully  all  its  branches.  Dominion  aud  elsewhere,  as  insurance  brok- 
reflects  the  general  business  condition.'*  ol  ®*'®  agents,  etc.  The  capital  of  the 


e  country  oi'«an*z®'iou  is  given  as  $10.fi0fi.  dlvid- 

_  ed  into  100  shares  of  one  hundred  dollars  | 

Althnngh  November  WM  a  noubly  quiet 


- Althongh  November  wb#  a  noubiy  quiet 

SUN  LIFF.  AGENCY  CHANG F.  month  with  the  Victory  Loan  claiming  th\  im  .  —  - 

W.  Merrill  Eastcott,  manager  for  North-,  attention  of  insurance  men,  the  North 
em  Saskatchewan  of  the  Sun  Life,  has  been  American  Life  made  a  creditable  showing  and  Is  thoroughly  in  touch  wiih  the  re¬ 
appointed  city  manager  at  Detroit.  Mr.  with  over  $800,000  received,  and  over  speclive  businesses. 

Potter,  formerly  manager  at  Pittsburg,  has  $750,000  Issued.  The  company  is  aiming  to  Mr.  Meikle  was  born  in  Ardioss.  Scot- 

been  transferred  to  Saskatoon,  taking  Mr.  close  its  fiscal  year  with  a  record  December,  land,  in  1860,  and  received  his  education  at 

Baetcott’s  former  position.  -  Dumbarton  County  Academy.  He  will 


Baetcott’s  former  position.  I  -  Dumbarton  County  Academy.  He  will 

- j  The  news  that  W.  B.  Meikle  had  been  continue  to  reside  in  Toronto,  where  the 

MANAGERS  IN  WINNIPEG.  I  elected  to  the  presidency  of  the  British-  head  offices  of  both  companios  are  located. 

Arch.  R.  Howell,  manager  for  Canada  of  I  America  and  the  Western  Assurance  Com-  - 

tbe  Greshani  Life,  and  F.  J.  J.  Stark,  gen-  panics  was  welcomed  here.  It  Is  generally  The  1917  figures  of  the  casualty  and  mis- 

eral  manager  of  the  Dominion  Gresham  acknowledged  that  the  appointments  are  cellaneous  insurance  companie.s'  w-iii  be' 

Guarantee  &  Casualty  Co.,  were  recent  most  fitting,  inasmuch  as  Mr.  Meikle  has  record  ones.  Early  in  the  year  (here  was] 

visitors  to  Winnipeg  in  connection  with  the  occupied  the  position  of  vtcs-presid'^t  ot  a  noticeable  falling  off  in  voluiue  but  this 

business  of  their  lespeclive  companies.  I  both  companies  for  the  past  three.  •'s,  has  been  more  than  made  up.  J 


(  AN ABA’S  NAT!  RAL  RE.SOrtttKS. 

Tlic  first  comprehensive  and  authoritative 
dir-ectoiy  of  Canada’s  natural  resources  is  i 
lo  be  publiRh(Xi  without  delay  by  the  Com- 1 
mis.aion  of  Conservation.  Sir  Clifford  Sif-  : 
Ion,  Ilie  Chairinaji,  .save  the  first  intimation! 
of  tliis  a(  the  annual  meeting  of  the  Com- ■ 
missioij.  Tlie  task  was  begun  in  1910  as ' 
being  fundamental  to  the  work  with  which  ! 
I’arlianirnr  expressly  charged  the  Conimis-! 


BRITISH  AMERICA 

AS8URANCC  COMPANY 
(Firp,  Maria,  and  Hail) 

Head  Office— TORONTO 

EiUbliriiwi  A.D.  1S9S. 

Assets  over  .  Btt, 600,000.00 
leaBM  Peld  alncaOreatnlwation  l«  1SSS 

Ovar  S40,00ak000.ao 


The 

Canada  National 
Fire 

Insurance  Company 

Head  Office:  Winnipeg,  Msn. 

Surplus  to  Policy  Holders 
$1,976,156.08 

A  PLBELT  CANADIAN 
FIKE  COMPANY 

Applieatlon  for  Agencies  Invited 


BLACK  &  ARMSTRONG 

(SueoMor,  to  Robinm  A  Black) 

REAL  ESTATE  VALUATIONS 

rentals 

Fsrm  Lands,  Mortgages  and  Insuranci 


aid-up  Capital 
Resorva  - 
Assets 


$2,410,925.00 
685;902.00 
7.4  6,971.00 


THE  GREAT  WEST 
PERMANENT  LOAN 
COMPANY 

HEAD  OFFICE  -  WINNIPEG,  CAN 
branches; 

TORONTO  REGINA  CALGARY 

EDMONTON  VANCOUVER  VICTORIA 


WESTERN 

ASSURANCE  COMPANY 

tV.ablish?tl  A.D.  1S5! 

FIRE.  MARINE  and  EXPLOSION 

Head  Office,  -  •  TORONTO 

Assets  over,  -  $4,000,000.09 

Losses  PaidEincoIncorponttion  In  1SB1 
Over  rni.ooo.oov.uo 


Mierciiants  Casualty  Compaay 

Insurance 

Accident— $1.00  Monthly— Health 

Torontr  Montreal  Winnipeg 


The  Modern  Method  of 
Executing  Business  Records 
in  Office,  Factory  or  Store 

graphic  Reg  i  stcr.^  is 
records. 

vanous  sizes  and  styles  of  Registers 
are  made,  which  produce  at  a  single 
wri'ing  the  desired  number  of  legible 
^  copies.  Both  records  and  carbons 

iJll  ®’'®  supplied  in  roll  form  Simply 

write  the  record 


GARRY  BLDG. 


WINNIPEG 


measured,  at  the  same  time  preparing  the  \ 
next  set  of  forms,  carbon  papers  and  all- 
A  ccHnplete  record  for  each  department.  ' 

We  would  like  to  tell  you  more  about  the 
’’Shouperlor”  System  as  applied  to  your 
particular  business.  Drop  us  a  line  to-day. 

AUTOGRAPHIC  REGISTER  CO.  OF  CANADA  LIMITED 
MONTREAL  TORONTO  WITJNIPLG 


_ _ _ THE  FINAXCIAL  TOtES,  I^IOXTBEAL.  SATURDAY,  PECE31BEB  15,  1917. _  _ 

SOUTHERN  CANADA  i  NEW  REORD  OF  TORONTO  RY.  VOtThre  D^YEy  The  Sb^illlams  Co.  Of  Canada,  Limited 

POWER  IS  MAKINf.  i  PROFITS  MADE  BV  I  ON  JAN.  1ST  AND  i  POWER  PLANT  OF  ’  ... 

_  45>t  A1  JlirORT  OF  BOABD  OF  PFREClOBfa. 

RAPID  PROGRESS  SHERWIN  WILLIAMS  WHAT  IT  MEANS  MONTREAL  COTONl  •  . . . _ 


•V  ^  Hi  rpwntb  T  Ukp  pleasure  In  prcsetitini.  «n  behalf  nf  the  t)!rer<ors.  for  yo’ir  eon- 

_  _ _  _ _ _ _ _  _  _ _ _ _  j  Riileratjo’i  and  appvo\al  ihe  >5ixth  auniial  riopori  of  your  fompanr 

„  .  ,  ,  ,  ,  ,  •  r--  •  I  r»  1  I-  .  .  ...  A  •  1  A.  i  •  ifiio  f'  1  A  A  j  /•  .1  book"  and  accounts  liav-^'  been  audited  a;,  usual  by  Mcfsrr-.  Price.  ttateThoilS'J' 

trross  Earnings  ol  tilt  tompauv  have  Company  %  f  incinciaJ  Position  An  Es*  •  Independent  .Vppraisa.l  iMade  m  131a  l-vpIoMon  of  Elcclrte  t'Cn*'*"’”’!'  i  i  oir.ii.auy.  and  thru  report  k- lubmiticd  herewith. 

Quadrupled  Since  1311,  and  P.  and  cellent  One  "ith  the  1‘rofit  and  on  Behalf  of  C'O  (  ounei!  (la'f  .'^larfed  nia?*'  Kcsnllinc  ini  The  cost  of  all  rennral?  and  repairs  <o  property  has.  as  in  the  past,  been  charged 
L.  Surplu,  if  Ciirffst  o.,  Kfioril-  '  osf  Sm  plus  al  Ilf  HiKhosI  in  Ihn  ^  .ajnation  «l  Siin.POn.WO  i  n,  Rail-  flno.nnn  Damacr-Millf  I’a. H.'  i 
.  w,  c.  HiH'liini  !?  fhe  .Non  Prr.-i  (  ompan.'  -  Hislori  —  l,arcppa\-  nat  and  Kirclr"'  .'^.wlotns — This  uiic  tor  44  ocK — Fiflren  nnndied!  >' 1  Sk  as  shown  on  the  HaUnec  t^hoct 

jp-*  ments  Made  For  Uai  Tax.  Pafrio-  Kepicsenls  Oioi  s 1 .10  Pn  .m»a'e  Hands  Oiii  of  4Vovk  1  nltl  Ihimaee  i  nu  in,  r, r-c  tn  the  .  unen!  Uabiiuie?  h  due  to  lurser  mv-ntotiee.  nsec-nteted  hr 

,  I  ■  j  j  A  1  j-  i ■  ,  .  ,  ,  M  larner  luruuirr  ,snd  also  to  hither  ro?le  of  roaterlaJ:. 

- Hr  Funds,  and  to  Soldier  Employepe  m,  Slock.  i  „  llrn.iiird  ...  n.  n...  m  m  m  Annir,ti,„ 


(  onipan.'’-  Hislnri  —  l.arco  Pa\- 
ments  Made  For  "•:«  Tax.  Pafrio- 
(ir  Funds,  and  to  Soldier  Employees 


Itlic  for  44  ock— "F'jfH'eo  niindied!  >'t1.5i:.  as  shown  on  the  1’alanec  t^lioc' 

Hands  Ouf  of  4Vovk  1  nltl  Humane:  .  V’"’. ttivoniotHe.  nsccr-itete-l  hr 

^  ^  t  ^  •ariif'r  uirui)\rr  nrfi  to  hiebrr  of  materlaJ:. 

•  '  Krpail’cd  f--  !  neferenre  «ae  Tn.sdc  In  the  lari  renort  ot  the  Board  of  Directors,  to  your  Au.strsillaii 


The  deTeiOpment  of  the  electric  po-e-s;  in¬ 
dustry  in  Qucbc-i  Provini’r  i.r  as:s:i!  Tins  po.itjou  of  tlj>  irherw-in-tVilliauis  .  In  t-jpit  of  tb"  propoicd  vote  In  Voronfo 

doEced  by  the  figurc.s  fhowiat  ths  erowih  onmaiiy  "C  t -ineda.  I.trrulcd.  ap  rriraled  j ,,,,  jj^jj  v.h'-n  tin  eiu.,eir.  will  dr 

,  ..  ..  ..  T.  ■  :  .1..  by  the  report  submitted  to  shareholders  al  ,  ,  ,  ..  ...  ,.  -i™ 

ofthesoulherucatiaoarown  tompaav,  the  ,t.:  annual  meeting  held  durms  ti,c  v  erk.  In  1 

annual  staieinent  of  that  '-onipany  for  the  rf.in.qri.-Mhu-  t..t-  -  -  H.^nionsi i-m mn  of  pa.-n- i  ^yetoui  wiM  hf  pLirt  liaw.cd  'll  yi'.’l  ion  Mie 


t'o.ltjou  of  thi  irherw-iii-tVilliauis 
1  "t  t 'iiieda.  I  .trrulcd.  as  mealed  | 


annual  staieinent  of  that  '-onipany  for  the  rtniarKabU' 


. u-  domonstratiou  of  ea.*n- '  ^J  eteui  wiM  He  pLirt  liaw.cd 


^  j  a  !ar>-;er  turuuicr  .snd  also  to  hisber  ro?l£i  of  roaterlaJ:. 

'  Krpail’cd  s.,  l  nefcrcnce  was  made  In  the  lari  report  ot  the  Board  of  Directors,  to  yonr  Au.strsillan 

_  c  orop-any  I  am  pleased  to  slate  that  the  plant  at  P.'dney  has  been  eompleted  and  la 

,  ,  .  .  ...  now-  in  oncraii.iii  No  rein  ms.  howirer.  from  this  p'ant  were  reren-ed  during  the 

1  nemtion  of  the  V.slieif.clo  porn  of  M.e  ,  fm.al  >e;.i.  The  euit.Hr!,  f...  ."ai  iMaciOvi  reru'f.-  from  the  .Vust  rail. m -'nuipany  1-3 
'"I'roal  t'oiion  fompaiiy  i-.  idle,  .nol  'nt.'"  |  pi.-iniisint 

■  o  lo'  ibe  heiioi  p.fit  of  tile  "  .  ek  TTii.s  '  Suh.s  I  siif  ia  I  r.'.T!n,s  m  .sates  hair  iireii  made  in  all  department.,  of  .miit  l.•;Mner•F  dur- 
Mi  IP  the  rudosjon  of  n  foi.r  loindrci'i  'ft  It*  ntn’’  .'cii’’.  and  vnur  Directors  .  iin’lder  the  ouib'ok  for  the  1-.^.  satie.-- 


vea.r  ending  Septembe:  ?'■'  last  ?how;na  me  power,  and  for  its  tc'claiion  of  inhci- i  o\piry  of  the  tTaneliifi  ',  will  he  of  mier- 
groBR  c-arnlngs  of  .tt.j.’.r.'ii,  eontpared  w  ith  ■"'ensth  ^  j  csi  h’-iefly  to  refer  in  the  l  epori  of  the  ex 

S104.14J  '.n  lf'11  The  net  profits  for  the  l.ainin.;r  of  T  aie  ihc  lai  se.si  foi  ,  p, appointed  bv  the  t  in  o'  Toronio  fou. 

,  ...  A  ,  A  '''HI  ‘b  '  ompanv  a  bistori .  loropat-;  ,  ,  .  , 

.'car.  amounted  to  Jldo.'>.:1,  from  whiehwar-  j„j-  .tvil,,  ■■  i.|  ,,,  pii*,  s.'i'T  tpM  ;u  I'D'.  '  ?cat'e  ni-''’-  'tctcriniinn.-  tin  n.iiu.o;  ihe  pro- 

doducted  cngtneerin?  icgai  and  u'hcr  ex-  and  .thiiJ.Tr:*;  in  nit  in  th:-  lonne'etlon.  i 

penses  ajEOunting  to  $15  Obb .  bond  and  other  "alt.-r  H  C  otiin.uhani.  tiie  president,  fiay.s.  ’  "iio.im  Maek.ii.  K 

,  ,  .u  P'oprrt'  ha--,  a.-  >n  thi  past,  hern  .  harped  •*  ®  P'b'  -ts.  •  i'I'.im  <>  .  h.  lU.,'  i.ai  .s 

$9oJ,  iCavin.A-  a  .urplur  balanee  for  the  set-r  cipenscs.  ami  the  sum  of  .tsb.- :  <'1 

Cl’  $Ji  ISf.  w  bi.b  added  to  'he  r^e'.ous  Kqi  a.-jdfd  ih.  '«.rrve  for' dc-  5' afi-  .  aHoum;.  iKme 

anee  made  Ihc  tola'  prolo  an.!  lo,-  v-.r  pr.eianon  !•  -Jiii  b.  uoicd  Ilia'  the  re  ' '  .t" t  .lO'.  >>•  i.ardins  iiom 

Plu^^rrlod  into  the  ■  ■sri'en.  yea*  emmi^.  T 

-Tbe  .ne..case  *n  the  e.irrent  bahili.ie*  is  i  ,V:;- '  . . n'!»rsenh,„.  a  o.iat  ,.(  y.t. 

IfUips  r  ntlcr  f  OD'tnirlK'n.  due  to  tarutei  in'en'orus  r.eers;  ita'ed  be  a  ’b  lo'‘'>nlo  bailw«'  .-ilone 

The  teport  note.  :ha:  ..u.  iderabD  |uo  .  and  also  -o  hlcbe.  --  ..f  ’  ^ 

gresB  has  been  made  iti  the  eou johdation  ot  ....r,,,,,  ,  ,  .  u  ,  ol  ts.'ion.'iOb  war,  valued  .-n  ihai  I'liur,-  bv 

,  ,  .  l.v'.e.rn.r  was  made  In  ijic  Ubl  report  , 

'.he  various  substdiane.  aequitcei.  at  lui.e  of  the  board  d  leet.'i.-.  'o  >oiir  Ausrra!  ''-H»rf: 


last  ?ho";ng 


sets  of  the  svr'em  w.ie  .ipp. id  !>>  the 
fxpti-ls  al  .H'’ x'll.lkl’.  afl-  1  allow  in;,  df  pi  e 
I  iaiton  of  ■».; -tor.yn t  .ni)"i  di  i.ardins  from 
the  xaluaiioii  no  le-,:  ib.ib  r  ..  ea'.-  m  ope 
ration  T  bo  'ntati.uilde  valuer  wei  e  placed 
al  .t  1 0.71  ".."i.ke,  repiTsenhue  ;t  oeal  '>(  Itf''’'. 
h"S.b''.G  for  '.he  ■|■(lronl'■•  IvaiD’a'  alone 
Ti'c  Toron'o  l.teeli'i  l.lpl.i  '  ompanj. 
which  Sir  William  Ma.-ken  i  a-k'd  I  he  slim 
ol  tS.oO'i.oOb  war,  valued  ai  ihai  fii'ir.*  b.v 
the  e.xpirt-r 

I  lie  I  \pens'  r  iinires. 

I  hc  esinr.aled  value  of  Di'-  rnroiiin  Siieel 


w‘,11  he  of  inler-  kd 
cporl  of  the  cx  jiie 
o'  Toronio  fou.'  mn 


IS  diM  lo  ilie  cvplosion  of  .1  four  htindrcTi  •>*  ''‘•’’t  .'cii'-.  and  v-mir  i'ireci.or.s  .i)n'>ldcr  the  oii'look  for  the  v-ea.  satin-- 

kpo  v.an  1  Jectrif  ;:eiie-i-a!or  in  'hr  iaruc.":  ....  .  .  *  ' 

!  tie  eaeninps  for  rhe  jia«i  year.  t•^^OIP  piovidinc  for  depry>ciation  and  interest  oii 
JIOW.-1  liou.^r  of  III'  plan',  on  I  hurtria;.  p^.nd.s,  amouti.'cd  in  JJtr.dV'.’.;''’  and  have  biieti  dealt  w-iih  as  fidlowt- 


ent  ei£ht.y-live  miics  of  iransruisviioo  line  an  eompan,'  f  am  pleased  to  state  that 
are  under  eonstriietion  fiom  Sherbrooke  •bf  Plant  a'  .si.'di.ev  ha.s  been  eomplcted  and 


'o  GTaDb>  and  lowaiifMlb  .  'roni  Si" 
brookc  lo  Brouiptotn  tile,  and  from  Sy  IM- 
'lie  to  St  t.ermain.  tiooiigli  Dr'inimoiidv 'I'e, 
with  the  nciis:;a'-'  'ub- ..lai mn.  aud  fl'  'ii- 
bution  system- 

.'T  he  pc'w  01  or  V  r  iomiK  111  .-i'  K  ;i  h!i'  "H'' 

Dx'umjuond ville  l  o  i.-r  an.i  v,  aiib.'  ar 
pclag  con..-id' rabi>  '.mpr'jv'  il  i.no  i'dI.I''' <  •! 
arij  put  tat'D  bai’i  'or  ',h.  mos'  .  ■  o'l'''!!"  .'l 
opcratioLi  llooii.cb  Tm  iiaa.'i!'.-  lO"  I’l"  ' 

wii.h  till  Ol-hei  idan-.  (hr  i.jepaiiv 

New  I'roi'leiil  l.leelii). 


,D  liic  auuuul  irKetni,i;  of  tli'  'oini'o'i.' 
R  nu.Tjbcr  ol  'ropo'-taie  ^■ha!•,^l■  and  a'id-- 
'ions  lo  the  b<>a.d  of  il’rieioi.s  "  i  ’iiari' 
Mr.  (  .  1.  .Met  'iiu'e  '!•  nre' 'O' 111  wiio  .u 
tanized  the  i-oiTiiiitM.'  luaily  1m  ,'eai'  aee 
havilU'  round'd  liO  I"'  v.-;.n.  ..vbi.  ii  ,e.--- 

wUpp!!';’-  ligli'  al"'  I'O.’.i  I"  '"I'''.  iv. 

'.’.itlee  tow  nr  aotl  'iiioi.eii.-ili.  ■  ii  th-  d. 
'ri'.-l  bi  lw<.  p  ',1on']-fai  a"d  ler  lii'-Ttialejee' 
boundary  lint,  ajid  v  b'-'h  iL-u'rol'  "'f  'J 
'doped  an<3  nx  ui".' '■  rh-imd  ■.'.'itr  oov  r- 
W  th  :-.n  lilliuiai'  i;:p:.''ii''  e''  t'". 

mm  li,  p  reji  liiMi  ;ii.  i  I  a-l  -i.i.t  ‘  h  '1 

'I  w;t,;  iieill 'a  I  li'H'  e.  ■  ve  I  ■  a-i 

-botiid  a  di.ili  id  y.  U;‘  -  x.it-’.  e  U'. .Ji  'll" 
■'’.'iintii'.s'  .-ai  "v"  of  "i  t'  '  -  r 

■fhe  eo'-opan;  hi  l..'-!  3irii;n."ir  .|.  r, 
a.b'e  :Mr.a,|'-.  .ill.  '  li,  •  ■  - 

■*  I'O  h.a;  i.re"  a  diw  ‘  -  o  '■  "r ' 

ibr  manue'i'ir  d."-.'-r.,  r»'  le  if",  ■.:,,.ev 

Pt'we-r  f.  I  .-ai:".  we  :  '  ■'  I'l.i  D-".'^  ‘ 

eessfui  Pdbb'  ■  .v,... 

ada.  to  ae.'rp-  (!.-  p..  .  ...  . . 

Wr.  Ha  y  I-  e  "  ■:  :•  '  r 

an  CB'shi'sh-d  .-■-r.i.'.ai  .-o  '■  ’i-r  i 

StEtc.5  in  th'  Tiii.il,-  I  li.,'-.  ■,  ...-  .  le  e 

be  chiit'  t"'  (.anaee  o'*  i  i--  ■  'b. 

agement  of  thr  Ticuoi-cu  i'..-'ri  a  'd  lia.r. -. 
rntBsion  CoTtipai'.'  a""  hi-  .n-vi.-'-  ■>  ii  ,i 
tnwaluablr  lo  th'-  Soii'i-n  in  I'aea'ia  r<.a'i 

'Toinnanj.  i.lm'Ud.  'n  me  d.  v.  i.ip-im;  . 

'»'ater  pow-orr  .an'l  ruj.-'"' -  ■"  Die  .ei-_  iw 

portae'  in.dur'r'ai  ''lir-i'-ie-  w  w  eh  '■  -•1-..^ 

OntaH.ii  .Ma.n  .'ev*  Itl.rcetor. 

K  i-ryvnt  other  new  dirrcler  -.  rle.'T'--; 
Colonel  .1.  K.  'loorii'  of  .‘I,-in-;.i:.;.n  i  inl  j.r 
sident  of  the  ’ton'inioi'  l-'o"''  arid  '  ran.- 
imiseion  Company;  .lanu,  DavbDor.,  ini, 
dent.  Tbottia.3  Da' idson  Marulaetu' ;n^  '  e  ■ 
ivaiiy.  Montre?':  *' baric?  F  Tlead  cbr'ein.i 
of  the  TTiorden  Pulp  amJ  Wapcj  'mmpa'iy. 
Ottawa;  George  Pareil'.  K.‘  ..  Qu<  I'n  .  P"d 

W  H.  Miner,  president  xiini  r  IDlbbi-r  tAien 
pany,  of  Granb',  PQ 

The  former  dt'TCtOr,"  rr-rlcitr.i  nrre 
C.  W.  Took"  S'-ra.euse.''  v  'loa.'iiro"  Osirr 
go  Falls  Pulp  and  Uaper  Co  W  b  Paid 

w'tn.  Baldwin  'inis,  PQ.  d'rce'or  i  ro.ke’- 

WheelP’*  iJonipar.'  Did  .  t-i  v  '  tiaiifmii.  sr 

Hraelnfbr,  PQ  nrcslden'  J'rovini  iel  I  .re 
Afcurarce  Ccmpaiix .  r  v  fTri'  '.fe.iii 
teal,  forrner!'  rene"al  maniger  Por-o  Pi'O 
Jlatlwav  Com.txanr.  I ,td  ,  Trinidad  i.i-m'Iv'. 
Ce..  Deinarara  DIceTir  < 'o  ane'  ‘..pn-iagija > 
Company.  L,im!ted ,  I  Xcri'"*.  loi  r'.icut 
Nesbitt  Thomson  g-  '.'orniiaii' .  I.irnilmi.  i 
M  Robertson,  president  xtonarrh  C.r-'i'c 
Co.  an*!  ,T  B  Woodva't  ard  I  <  rl-Mskdl 
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Ilie  annual  mectioe  of  ■:Dareho'dcrs  rpm/ppr 
of  th«  Duluth -Superior  Trai  tion  compajiy.  Rmi  los 
'ooDtrolling  the  siree*  raliway^  ft  Duluth  Pr'*'- 
tnfl  Superioi  and  suburban  Imee  utB  be 
held  In  New  Haven  ronuec»iru1  on  w'cd- 
nesday,  Januai-y  23.  The  present  riid'etor'-  Thr 
of  The  Duluth  company  include  K  .Xraes.  wa.'=  pi 
of  Toronio:  A  M  Robertson,  of  Minne-  irorieri 
apoiie;  E  Zacher.  of  New  Haven  '  onn  ;  fife''"' 
L.  Mendenhall,  of  Duluth,  W'.  H  Gcadby. 
of  New  York.  Horace  Dowry  of  Minne- 
apolis;  and  F.  H  Deacon,  of  Toronic>.  The 
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verobej.  Iflfi.  by  a  N>w  York  syndicate,  the  (Smaj-i'4Voode 

prinripa]  members  of  vxhich  were  .T.  P.  ,  pf, 

Morgan  &  <'o..  the  -Naiionai  City  Bank,  the  j  Snanish  Rix'er 

Guaranty  ’Trust  Co.,  l.ee,  Higgpeson  &  Co.,  i  ^  pf. 
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Bower  BuHdinu. 
S.3  rrai,r  B’. 


You  can  have  one  "f  these 
''  a'juum  Cleaners  demonstrated  at 
iin\’  of  I'lur  Sale.s  and  .^how  Rooms. 


We  also  Have  an  Excellent  Showing 
of  Electrical  Appliances,  Moderate 
in  Price  and  Eminently  Suitable 
for  Christmas  Gifts 


fJ>S  St.  A.atherine  W'. 

inn;  M'tunt  Ro.ral  F. 


6*4  St.  Fathfrlne  iHals.) 
"■•?*  St.  r atheriiie  E. 
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THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  DECEMBER  15,  1917 


CANADIAN  FIRE 
RA1ES  MAY  SOON 
ONDEGO  CHANGE! 


Expected  In  Some  Quarters  That  a 
FuD  Ten  Per  Cent.  May  be  Added 
to  Existing  Premium  Rates — 


INSURANCE  MEN  NOW  AT  HALIFAX 
MAKING  EFFORT  TO  DETERMINE  THE 
EXTENT  OF  LOSSES  TO  BE  MET 

Companies  Are  Reticent  and  Official  Estimates  of  Claims  to  be  Met  Al-  j 
most  Impossible  at  Moment — Fire,  Life,  Casualty,  Industrial,  Plate  j 
Glass,  Etc.,  Companies  Will  be  Affected  by  the  Losses  of  Property 
and  Life — Further  Details  Anxiously  Awaited  by  Insurance  Men.  ' 

. . .  - . .  .  1 

Canada  and  the  world  at  large  is  only,  is  certain,  however,  that  llie  full  losses 


!  NEW  FIRE  COMPANY.  | 

— - -  I 

:  Ailiaiu'tt  IiiNiiranoe  of  Philadelphia  ('omeit  | 
,  Into  Canadian  Field — Has  Sound 
V  Financial  Position. 

Tbe  latest  large  American  Fire  Insur- 
I  ance  company  to  enter  Canada  is  the  Alli¬ 
ance  Insurance  Company  of  Philadelphia, 

I  of  which  Robert  Hampson  &  Sons.  Ltd.,  i 
Montreal,  are  general  agents  for  Canada, 
'and  Bell  Agencies,  Limited,  agents  fori 

I  Winnipeg  and  adjacent  territory.  i 

Tbe  Alliance  of  Philadelphia  is  closely 
associated  with  the  Insurance  Company  of' 


Thw  Follows  Recent  Action  in  “OW  realizing  that  Halifax,  the  premier  not  be  covered  by  existing  la^licies.  w.in  me  insurance  u. 

iniS  rOllOWS  Kecem  Action  **•  h..  kv  local  fire  insurance  interests  have  esn-  .North  America,  executive  officers  of  the 

United  States  —  Advancing  Fire  I  oomin  on  ’  ,***^1.  xr  ^  mated  that  probably  the  destroyed  build- 1  senior  company  acting  in  the  same  capaci- 

I  :  ®  terrible  and  terrifying  calamity.  News  j^gs  are  covered  by  insurance  to  between  i  ,,  -  j.  Aiij-n-p 

of  the  explosion  and  consequent  destnic-  $6,000,000  and  $7,000,000,  while  a  Toronto  _  .  ,  . 


of  the  explosion  and  consequent  destnic- 1  $6,000,000  and  $7,000,000,  while  a  Toron 
tlon  of  a  large  portion  of  the  city  and  its!  estimate  places  this  as  high  as  $10,000.ir 


ties  for  the  Alliance. 


The  financial  position  of  the  Alliance  is 


There  are.  in  Canada  to-day.  unmis-,  ..^rld  in  a  „  companbs  unexceptionable.  Lstablisl.ed  in  1905.  un-( 

ii.at  (here  will  bn  an  in-  V  1  a  j  a  ..  ,  x  concerned,  definite  figures  regarding  der  the  most  favourable  auspices,  the  com-; 

takable  indications  that  there  will  be  an  m  briefly-worded  measafle  that  conveyed  but  loss  of  life  have  not  yet  been  obtained,  .  ,,e,v,r(c.d  at  December  ?lKt  last  rear  ' 
creaae  in  fire  insurance  rates  m  the  very  jjttie  information,  and  left  a  great  deal  to  nor  may  they  be  forthcoming  until  Uic  -uni,  ,  u' 

near  future.  Although  no  definite  word  ^be  imagination  Even  at  this  late  date  spring,  owing  to  the  fact  that  many  of  H"  '  P  .  o  e  pa  ttia  ,oou)  anti  a 
has  been  given  in  this  respect  it  would  not  fetalis  are  much  less  full  than  could  be  bodies  are  buried  beneath  »be  ruins  of  other  liabilities  of  $1,166,845.  a  gain  of 
be  very  surprising  to  see  an  all-round  10  desired  and  may  not  be  found  uii'  i  ?1!K..000  upon  the  amount  reported  twelve 

nrtvanre  in  the  nrevailine  ejtv ^  elements  are  less  unkind  Howevei.  ,„„„nis  previoii.sly.  Net  premiums  in  1916 

per  cent,  advance  in  the  prevailing  ity  xhe  human  mind  has  great  dirficuliy  lu  the  more  reliable  estimates  in  ilns  eonnei  marine  were  $1  386  814  an  iii- 

rates,  thus  bringing  all  fire  rates  in  this  gj-a^ping  the  full  significance  aud  the  bar-  tlon  are  interesting,  if  nothing  more.  They  ,.r,.ase  of  over  $340,000  upon  l’915.  .Net, 
Province  to  a  more  or  less  uniformly  high-|  rowing  dotalls  of  the  calamity.  Fate  and  "ould  Indicate  that  the  loss  of  life  caused  logspf.  incurred  were  $735;i03.  a  proportion' 


me  lOBB  or  iiic  nave  noi  >ei  ueen  ooiajut^'L  paiiy  reixirled  at  December  31st  last  year, 

bodies  are  buried  beneath  flie  ruins  of  other  liabilities  of  $1,166,845,  a  gain  of 
their  dwellings  and  may  not  be  found  until  $190,000  upon  the  ainoiinr.  reported  twelve 
the  elements  are  less  unkind.  Howevei.  ,,i.oii(lis  previoii.sly.  Net  premiums  in  1916 


Province  to  a  more  or  less  uniformly  high- 


tlie  more  reliable  estimates  in  iins  connei  marine  were  $1,386,814,  an  iii- 

tlon  are  interesting,  if  nothing  more.  They  of  over  $340,000  upon  1915.  .Net 

would  Indicate  that  the  loss  of  life  caused  incurred  were  $735;i03  a  proportion: 


er  rate  than  that  w-lilch  ruled  one  year  ago.;  the  elements  seem  to  have  conspired 


by  explosion,  fire  and  tumbling 


to  premiums  of  53.0  ^er  cent,  against  54.4 


etc.,  will  probably  riiii  between  fifteen  liiin-  pp^  ,Ijp  preceding. 


dred  and  two  tlioiisand  souls.  Ut  itie„e.  xhe  Alliance  is  operating  in  Canada  un- 
niore  than  two-thirds  were  most  lil.e  .•  ,jp|.  Dominion  license,  and  is  appointing, 
women  and  children  who.se  lives  were  not  agents  in  all  Canadian  ferrilorv. 
insured  for  large  amounts,  if  insured  at  all.  _ _ _ _ _ 


Life  liisnranee  Loss<-s 

in  order  lo  get  a  fair  eHtiinale  of  Uie 
lalor  risks  lield  tiv  ihe  eonipaiiies,  one 


Amerienii  Rnies  .lump.  make  the  lot  of  the  survivors  more  un-|  dred  and  two  thousand  souls.  Of  ihesi:.  'cbc  Alliance  is  operating  in  Canada  un- 

In  the  United  States,  war  conditions  have i  ^baii  might  have  been.  The  ex-!  more  than  tvvo-thirds  were  most  likel;.  ,jp,.  ^  Dominion  license,  and  is  appointing 

at  last  forced  the  long  expected  increase  in,  plosion,  fire,  death  and  destruction,  snow,  "’omen  and  children  who.se  lives  w^ere  no  agents  in  ail  Canadian  territory. 

rates.  The  war  has  so  .added  to  the  pres-'  rain,  a  falling  mercury,  and  then  more  »nriounts.  if  insured  at  all.  -  ^ 

sure  under  which  American  business  is  snow  and  severe  frost,  are  but  a  few  of  the !  Life  Insurance  Losses  "■ 

done  that  every-day  cnrcLilness  about  fiiO|  (hlngs  with  which  the  homeless  have  con-!  in  order  lo  get  a  fair  eHtiinale  of  Uie  TJ  A  "T  t?  C 

has  been  relaxed  in  all  directions;  on  the,  tend^  and  all  this  apart  from  Hie  i  ma.jor  risks  held  by  the  eonipaiiieH.  one  ri  U^HAKTcKD 

other  hand,  it  has  unhappily  brought  with  bodily  and  mental  pain  suffered  from  iii.  iniirhi  mk-r'  .«nv.  seven  bundled  men  ail  in 

it  an  important  increase  of  incendlarisn^^^^  loved-ones  and  j  sured  for  $2,000,  which  is  most  likel.van  - 

The  U.S.  monthly  fire  loss  figures  reflect ,  homes.  ,  excessive  figure.  This  would  represent  iif-  gKDKEAl.  CHARTKBS 

oneratlon  of  these  new  factors  Concussion  Spared  Little.  ■  losiiiance  policies  of  an  aggregate  la.  e  oi  Mward  dark  A  Son.a.  i.imited.  Toronto,  .tsoo.ooo, 

operation  or  tnese  new  raciors.  >  oparcu  i.imr.  ,  approximately  $1,400.000.  Those  rom- :  Intemalional  B.iain««  Machtnr*  Co.,  Limited.  Toronto, 

IVestem  States  Slower.  1  ^  study  of  the  main  topograpnical  ‘  panics  who  specialize  in  industrial  polTies ' 

Dann-in  ii.n  t  I  t  lu-i'  of  that  secllon  of  the  chy  ex-  ;  for  women  and  children  will  liave  aridii  ion-  riusirll  Murniy  (*ocoa  Mills,  Limited,  Montreal,  $100,- 

eTchan^es  and  local  underwriters’  assoeia  I  **  force  of,  though  an  estimate  Of  the  probatile  extent  Walah’s.  Limited.  Toronto.  $40,000. 

aioVLo  In  tho  terrific  concussion  was  thrown  directly  of  those  is  impossible  al  the  moment.  pe  ivrfort  Fit  rompany  Limited,  Montreal  $20,000. 

•  •ODB  or  tne  SiRIOB  id  fho  RDO  tmnn  aaliarvAvad  Kills  Kas#  /-vm  . ,  .  aavs <•  I <4 a »•<« I  1a  ^  a-j  *  Lxrplfliof  Ilftt.H,  liiniitH^d,  St.  aJohns,  QuCi,  S < 5*000, 

northeastern  parts  of  the  country  have  been  '  a  ro!^l^.tlne»  .narlnl  a  ®  consider  l hie  r  e-  The  Dominion  Inaurance  AKenrioa.  ijmitH.  Montreal, 

_  ,  .  ^  ;  >ng:  down  <ill  resistance,  sparina  nothins.  dence  in  some  Quarters,  places  tlie  total  $10,000. 

r7tTadvi\*eerin^he  severatTerHtnH'^^^^^  Apart  from  the  sadness  that  is  deeply  life  insurance  with  the  cornpaiiics  operat-  tH  KBKH  barters 

ered  by  them;  and  the  movement  is  now,  T  ^t!’  ?1.000.0b0.  J-a-d^i-nd  & 

I anitllv  spreading  westward  although  it  is' ^  material  side  of  the  .Such  figures,  however,  must  only  bo  ic- 1  st.  Andrew,  rartage  &  Unloading  Company,  Limited, 

that  1  ^  disaster — to  the  question  of  insurance.  garded  as  the  result  of  sheer  guesswork,  Quebec,  $6,000.  ^ 

recognized  that  the  difficulties  in  the  way,  Officials  of  the  local  insurance  com-  nnd  nnthine  more  and  seem  ridieillniislv  hruyere,  Limited,  Montreal,  120,000. 

of  prompt  action  are  greater  in  the  West  A  .  *  insurance  com-  and  nothing  more,  and  .seem^  rinicuiousiy  narW  Realties,  Umited,  Montreal,  $20,000 

and  fhon  m  *»■«  rcticent  regarding  the  matter,  low.  It  may  be  several  weeks,  even  We,t  End  Garage,  Limited,  Montreal,  $49,500. 

anS  S  There  is  gt?od  reatonf^^^^^  preferring  lo  await  more  complete  details  months,  before  anything  resembling  an  ar-  alberta  CHARTras 

I-™  '.,5 _ _  .u  I  which  will  come  to  hand  in  the  course  of  curate  estimate  of  the  entire  insurance  on  1  _ _  <•...!«  c- _  i  --..i  vnti,  o  ... 


Before  Investing 

You  should  see  that  your  judxment  regard- 
lux  the  security  Is  backed  by  facts. 

Not  a  dollar  has  ever  been  lost  by  an 
investor  in  Standard  Reliance  Mortgage 
Corporation  Debentures. 

Mortgage  Corporation  Debentures 

The  Debentures  of  the  Standard  Reliance 
Mortgage  Corporation  yield  5%  Interest 
payable  half-yearly.  One  thousand  dollars 
invested  in  Standard  Reliance  Mortgage 
Debentures  at  5%  (compounded)  for  5 
years  amounts  to  $1280.28.  A  gain  of  $280 
or  28%. 

InvMt  your  Mirplus  fund*  in  Morttage  Debenture*. 

N*  worry— No  trouble— Abiolute  eafoty. 

An iatcreeting  booklet  about  “PROFITS  PROM 
SAVINGS,’’  wbicb  gives  soma  very  valuable 
liuanclal  advice,  will  ba  sent  frto  on  requost. 

Write  ier  It  te-day. 


STANDARD  RELIANCE 

MORTGAGE  CORPORATION 

' fifftce.BZ  BB  Toronto 


Branch  Offices: 

ATR  BROCKVILLE  CHaTHAH 
ELMIRA  BEW  HAHBURB 


only  too  clearly  the  consequences 
operation  of  these  new  factors. 

IVestem  States  Slower. 


CHARTERS 


FKDKEAL  CHAATKBS  j 

Kdward  <riark  &  Son.i,  I.imited,  Toronto,  $500,000.  I 

Intemaiiona)  Biisinpas  Machinrs  Co.,  Limited.  Toronto. 
$2,000,000. 

Kendal,  Limited,  Hamilton,  $100,000.  I 

Bussrll  Murray  (*ofoa  Mills,  Limited,  Montreal,  $100,- 
000.  I 

.Foe  Lawe  (’ompany.  Limited,  Toronto,  $10,0<)0,  1 

Walsh’s,  Limited,  Toronto,  $40,000.  1 

Tbe  iVrfect  Fit  (’’ompany.  Limited,  Montreal,  $20,000, 
Lxcelsior  Hats,  Isiniited,  Si.  Johns,  ^ue.,  $75,000. 


gi  KBFX  C  HARTERS 

Canadian  l,and  &.  Provisions  Company,  Limited,  Mont¬ 
real.  $20,000. 


^  wcek  OF  SO.  Meantime  there  are  a  nuin-  the  victims,  can  be  formed, 

mLnJ  *  f  A  I  ^’®'’  representatives  of  the  Canadian.  Regarding  the  destruction  at  the  water- j  H«kcwi>ii  vandeveer. 

the  cn^Lniiu  |  British  and  American  life,  accident,  fire  front  little  can  b-  learned.  The  build-’ 

^  j  and  other  companies  on  the  ground,  mak-  ings  are,  of  course,  complptely  or  partially  |  $2o.()(io 

Flat  Percentage  Iiierease.  ing  efforts  to  effect  adjustments  wherever  demolished.  >  Several  of  the  piers  .md  The ' 

The  fr>rm  Penoraiiv  lake,,  w  ii.e  '  Posslblc.  and  to  sccure  sucli  infomuiilon  wharves  iiave  been  coniplctely  destroyed.  Me.ierine  Hat!  $7.6.000. 


Hruyere,  Limited,  Montreal,  $20,000. 

Harbor  KealtiHs.  limited,  Montreal,  $20,000. 

West  End  Garage,  Limited,  Montreal,  $49,500. 

ALBERTA  CHARTERS 

The  Wisconsin  Cattle  Company,  Limited,  Milk  River, 
ST.S.OOO.  I 

Bakewell  Vandeveer,  Limited,  Cdmondton,  $10,000.  I 
Mullen  &  Carruthers,  Limited.  Edmonton,  $20,000.  I 
The  Northern  Livestock  E^alers,  Limited,  Edmonton,  ' 

$20,000.  j 

E.  C.  May  ^  Company,  Limited,  Edmonton,  $20,000. 
The  Ilauntless  Manufacturing  Company,  Limited, 


as  may  be  of  use  to  their  companioa. 


is  that  of  a  flat  nercentace  increase  of  the  ®  general  thing,  an  attempt  is  being  ^..oslon  having  rlearwi  anything  that 

previouslv  existing TeT  t^  minimise  the  losses.  The  e,-,!-;.. ,  ylved  the  concussion. 

»  qneeiel  ehnraeter  e.iel.’ Claimed,  did  the  majOi  damage  Meantime,  any  news  in.ar  may  OC  lomi-  The  imperial  Hotel  Company,  Limited,  Calgary,  $I0.- 
on^ler^d  Hskf^T^^^^  ihiB*”'Xl''trm  and ,  coming  from  the  companies  on  this  niosi  The  Modern  Coal  Company,  l.imited.  Kdmonton,  $20,- 

Hon  to  the  former  rales  that  has  been  com-i  !"  ”“®  i  interesting  of  subjects  will  lie  follov.etl  ooo 

monlv  adnnled  in  the  New  Fneiand  .  mvestigation  for  the  adjusters  on  tbe  j  with  keen  interest,  as  it  is  by  means  o'  The  Twm  City  Ta».s.  Limned.  Edmonton,  $20.ooa 
other^Cheltern  sm  ''  extremely  difficult  iojthese  figures,  in  the  final  analysis,  ih.a,  he  ouo, os  t.iectnc  c  ompany.  Limited,  c.igary  ,20,- 

although  in  some  territories  thV Increase  1  ^"tmage  has  been  done  |  Canada  will  be  liesl  .alile  to  gauge  the  ev-  bbitihh  Toi  rMBiT  C  HVBTFBs 

for  reTail  stores  is  1.5  nreent  Te  Me™  exploBion.or  fire,  and  what  proportion  is,  tent  of  her  loss.  fOUMBiA  c  HVBTEBS 


the  h-’.ge  tidal  wave  wllicil  followed  the  e:;-  ^^.The  Oye„  Agrieultural  Fair  A«ociatm^^  Limited,  Cyan,  . 


thaTt  may  be  forth- 


('a)gary  Billiard  Table  &  Supply  Company,  Limited, 
f'algary,  $10,000. 

BiiiHel,  Kamon  &  Fivanti,  Limited,  (ialgary'.  $10,000. 

The  Imperial  Hotel  Company,  Limited,  Calgary,  $10,- 


although  in  some  territories  the  Increase!  r^TxnlLnn  e 
for  retail  stores  is  15  per  cent.  In  New 

•lersey,  owing  to  parlieular  pre-existing  ‘‘"■ 

conditions,  llio  iiierease  is  5  per  cent.  Atj  r'  Many  ('ompaaies  Involved, 
this  writing  the  inerease  for  New  York  • 

City  has  not  yet  been  announced,  but  It  Ja^n  J 


Thf  Twin  City  Taxis,  Limited,  FMmonlon,  $20,000. 

T  he  Gkotos  Klectric  Company,  Limited,  Calgary  $20,-  ' 


RBITi.HH  COLI  MBIA  CHARTERS 


expected  to  be  10  per  cent. 

ITar-TIme 

Ifain  disposition  to  treat  these  rate  advances 
Bs  primarfly  war  advances,  and  to  regard 
Hum  as  likely  to  disappear  in  whole  or  in 


IiCSSODS  To  Be  l/CRriied. 

'  Many  lessons  are  to  be  learned  fioui  ilu 
will,  holocaust.  It  has  served  as  a  fenibir  i  v- 


claims  to  meet,  although  noi  ample  of  what  might  liapiien  an\ whore  in 


estimates  in  this  connection  are  yet  forth¬ 
coming. 


the  Dominion,  at  any  time,  unless  siifficleni 
precautions  are  taken.  Tlie  civil  po|iula- 


As  far  as  the  loss  of  ships  is  concerned,!  tlon  of  tlie  country  is  the  <-omitrv’s  most 
it  is  understood  that  the  vessels  involved  j  valuable  asset,  and  ii  must  lie  iiroiecien 
were  insured,  as  well  as  their  cargoes.  !  and  cousorvtHl.  Siu  h  things  can.  and  will. 


V\  ooihor-Mr( 'onnan.  Limilvd.  Mrtoria,  $10,000. 
N’Htional  Kish  (’ompany.  Limited,  Victoria,  $10,000.  I 
(’ulodonia  Kealty  ('ompanv.  Limited,  Vancouver,  $25,- 
0(  0 

K.  K.  Devolin  Businos**  Service,  Limited.  Vancouver, 
.!2r>.oon. 

The  Vancouver  Tobacco  ('ompany,  Limited,  Vancouver, 
$’>0,000. 

Voho  .Mining  Company,  Limited,  Golden,  $200,000. 


THi:  I  IIBINTMAS  HOMBATS. 


Rpiiniariij  war  aavances,  and  to  regard  Tpijp  conservative  estimates  regard- 1  happen  at  the  most  unexpected  liincs.  iiiii  Kiir  ihos<'  eoiitcinplating  a  visit  out  of  | 

actual  cost  Of  the  buildings  and !  must  be  guarded  against,  espoeially  v.lieu  month  the  Grand  Trunk  Service’  | 

nDnH  c  i  " /.'® I  mich  properties,  demolished,  is  125,000,000  the  country  is  at  war.  The  invesfigi.t mn  adviiinae  The  well-known' 

^  ®  lostorof]  lo  normality  I  Qf  courec.  thla  figure  is  based  upon  a  pre-  that  W'ill  be  made  by  the  Naval  Board  will  ‘  ‘  *  ,  .  ,  $  ,  * 

after  the  war  is  over.  On  the  other  hand,  nminary  and  necessarily  rough  survey  of  determine  who  was  to  blame  for  the  rol-  and.  popular  International  Limited.  leaving  ; 
tne^  rate  increases  apply  to  all  kinds  ofj  devastated  area,  and  may  be  greatly  lision  of  the  ships,  and  eonsequently  for  Montreal  every  day  in  the  year  at  10.16  in: 
property,  and  not  merely  industrial  estab-|  modified  and  amended  during  the  next  few  the  explosion  which  followed  shortly  oiler-  ihf  morning,  is  a  train  of  superior  service  L 
liantrients  s^mptbinir  ib-it  i.i  ...  ,  .  -  .  .  ..  .....  .....  _ .1 .  ...  ..  t  ...  — 


%,  w  .  ...  .  _  -  I  iiiUuiiiTTu  aiiu  oiiiciiucru  vauiiaa^  luc  iical 

1(5  I  would  not  be!  what  proportion  of  this  is  wards,  but  it  will  not  repair  the  damu^e  -md  appieeialod  by  aJI  experienced  travel-, 

llKeiy  to  be  the  case  unless  it  was  the  ma-  covered  by  insurance  is  something  that  is)  done,  nor  will  it  mend  the  man>  broken  Hm?.  The  route  of  tliis  famous  flyer  is 
ure  judgment  of  the  underwriters  that  the  pyarticallv  impossible  to  even  guess  at.  It  heartstrings.  \  ia  Bro(  kviile.  Kingston.  Belleville.  Toron-: 

^ntire  rate  scheflulo  was  below  the  level  of  ‘  - —  ..  . —  i„.  liainilion.  BrantfoTd,  Wooeletock.  Loii- 

for  the  .service  _ Douoit  and  Chicago.  Double  track  all  i 

rrendered.  In  so  tar  as  ihi.s  opinion  ha.s  p— — 1  ^  Hi:,  waj.  Full  infoiniation  as  to  train  ser- 

about  the  ad-  jVJainlv  AKnif#  TnClimflOP  Mn^tlYtinCG.  OtlCT  t(£S  *•>  »■'  other  points  on  ap-' 

vance.  it  can  .scarcely  be  said  tha.t  ihe  IViaiHiy  >\DOUI  inSUrSnCe  MUSUrUni^C  Trunk  Citv  Ticket  Of-! 

advance  is  a  war  measure.  Rather,  it  is  a  -  - -  TT  N‘>-  ’22  St.  James  StrccC  corner  St.  | 

proper  accommodation  of  the  cost  of  the  in-  Readers  of  these  coIuBins  are,  by  now.  The  innumnce  Kditor  i  i,c  .  to  :  Xavier  ' 

isurancc  to  the  insured  (o  (he  losses,  ex-  fairly  well  posted  regarding  conditions  in 


Mainly  About  Insurance  Insurance  Queries 

Readers  of  these  columns  are,  by  now.  The  insumnre  Kuitor  win  be  piciimru  tn 


en.*ies  and  just  profits  of  ihe  insurers. 

ELECT  NEW  PRESIDENT. 


port  and  city  of  Halifax,  j  (.nquiry  relntlne;  to  liiHuriinre. 


<  c*oliiiuii  or  l>> 
eA  re<|uirr>,  :in> 


The  sympathy  of  the  whole  world 


muat  bo  nooomponlod  b,  fho  imiiio  :iiitl  :i<l- 
droaN  of  the  oorreapondrnt,  oh  iin  c-ildoiu-c  of 


tended  to  the  thousands  of  sufferers  and  all  tnith.  t^nerioi.  oompi>inu'  .viiii  tiir.ar 

possible  aid  has,  and  still  is  being  rushed  rule*  win  receive  prompt  iittentlon. 
to  the  scene  of  the  holocaust.  The  people  - 


fl'.  B.  Melkle  Elecfeil  to  Presidency  of  of  North  America  have  not  hesitated  to  "do 

I  British  .America  and  IVestern  Assnrance  their  bit!"  ....  ... 

„  „  ,  From  an  insurance  point  of  view  the 


f'os^  .Siicceediiig  late  !>'.  R.  Brook. 

.At  meetings  of  the  directors  of  the  West- 


From  an  insurance  point  of  view  the 
disaster  was  unfortunate.  There  is  not 
the  slightest  doubt  but  that  the  companies 


ern  Assurance  Company  and  of  the  British-  ^^111  have  large  policies  to  meet — not  only 
America  Assurance  Company,  in  Toronto  the  fire,  but  the  life,  accident,  casualty, 
early  in  the  week,  M'.  R.  Melkle  was  elected  piate  glass,  etc.,  insui-ancc  companies,  and 
President  of  each  company  in  succession  to  jt  may  be  many  months  ere  all  claims  arc 
the  late  M’.  R.  Brock,  who  died  on  Novem-  settled.  It  is  too  early  to  make  estimates, 
her  1.  The  British-America  Assurance  even  of  the  roughest  nature.  It  is  certain. 
Company  was  incorporated  in  the  year  however,  that  the  claims  against  the  Cana- 
1833,  and  the  Western  Assurance  Cotfipany  dlan,  American  and  British  companies  will 


An  Interesting  Career. 


I  run  into  many  hundreds  of  thousands  of 
dollars. 

1.!.,  There  is  one  Ihing  (hat  is  beyond  all  .........  . . e, 

hpirt  oiTW  nf^ir,.  lit «  nmol Complicated  legal  questions  will  disability.  In  other  words:  Tlie  (li  st 

**'*””':  “‘■is*'  i”  **!''  many  of  the  company  can  pay  double  indemiiM,\. 

frt  ir.r  I  claims.  in  determining  what  losses  were  while  the  second  company  cannoi 

_jid  was  afterwards  lor  many  years  with,  ,  .  .  ^  ,  v  g  - 

the  Manchester  Fire  Insurance  Company  at  I  "  suock  ana  wnai  oy  me. 

Manchester,  Birmingham  and  London.:  ,.<1  n  .  ,  .  _ .i,_  i„t,.  e:,.  wo  Your  question  is  one  that  i.s  ai  onct 
1.ater  on  he  went  to  Calcutta  to  take!  ^ '®,,  'u  **'^®***'^  *  ®lhr®ulj^  ?  highly  technical  and  intricate,  so  iihk  it  so. 

Ichavge  of  the  .Manchesicis  Imsiness  in  0““' Horne,  as  published  by  the  fact,  that  a  clear,  concise  reply  is  almost 
Lndia  and  the  Far  East,  combining  with!  except  for  a  flrst-cla.^.s  life 

fthls  position  the  duties  of  marine  tinder- 1  fP/  *-<*4-  insurance  actuary.  We  cannot  attempt  to 

^writer  of  the  Triton  Insurance  Company  '“®  discuss  the  legal  side  of  the  question,  as  it 

land  manager  of  the  Eastern  Fire  Insurance  v  u  c  ,k  wi..:..  -  n#..  would  entail,  not  only  great 

tjompany— the  two  leading  local  companies  f  i**  ^  afn'  labour,  but  also  the  compilation 

in  India.  ^  writers  Association  at  their  monthly  din-  analysis  of  almost  Impossible  si.'itis- 

A  AVIde  C/miieetioii  !  ”®‘’  "^®®'‘’  entertained  ihe  superintend-  ^,(.3  ^jjy  life  company  will  add  tlio  dis- 

\  *  j  ents  of  insurance  of  the  provinces  of  Can-  apjiity  clause  to  a  policy  at  an  additional 

In  1900  he  returned  to  lOngland  to  be-  ada.  who  are  bolding  a  conference  in  the  betw'cen  26  and  60  cents  pot  rbou- 

cqme  manager  of  the  British  and  foreign  city  to  discuss  uniform  ineurance  laws  Sonars,  according  to  the  form  ot  1 

branch  of  the  Western  and  British  America  throughout  the  Dominion.  R.  C.  Cameron.  poUcy. 

Assurance  Companies,  and  in  1907  he  was  vice-president  of  the  Winnipeg  Association.  _ ^ - 

appointed  the  General  .Manager  of  these  presided,  and  brief  speeches  on  insurance  *i-vvrv  rn  4 •>  1  ■ 

two  companie.s  at  their  head  office  In  To-  matters  and  business  conditions  in  their  IJISlKANlh  .AtwhNt  1  1  n ak  1  i.klp. 

ronto.  In  1914  he  was  also  elected  vice-  respective  provinces' were  made  by  A.  E.  Canada  Gazette  miiiounces  that  The, 

president  of  both  companies.  Mr.  Melkle  Fasher.  superintendent  of  insurance  for  the  Insurance  Agencies,  l.iiuitrd.  has, 

is  also  a  director  of  the  Canada  Life  As-  province  of  Saskatchewan;  N.  G.  Garrett,  .  ,  ^ 

surance  Company  and  the  Imperial  Guaran-  British  Columbia,  and  A.  B.  Ham,  Mani-  incorpmated,  with  bead  oftire  at 

lee  &  Accident  Insurance  Company  toba..  Montreal.  The  company  has  been  charter-, 


Company,  j  determining  what  losses  were 

cars  caused  by  shock  and  what  by  fire. 


.4.B.X.,  .Montreal,  is  in  some  doubt 
regarding  the  legality  of  two  rtisntiility 
clauses  in  two  separate  sample  policies. 
One,  he  says,  states  that  the  eoiiipany 
can  enter  into  a  contract  to  itay  ohe- 
tenth  of  the  face  of  the  policy  per  :iii- 
num  in  case  of  disability,  and  when 
disability  ceases,  to  continue  the  polh  y 
in  the  usual  way.  upon  the  payineni  of 
the  premium,  and  then  pay  the  lull 
amount  upon  death.  The  other  coin 
pany  claims  that  It  is  ille.gal,  tipoii 
paying  disability  per  annum  in  t  asc  of 
death,  to  pay  the  full  amount  of  tlie 
policy,  provided  death  occurs  during 
disability.  In  other  words:  Tlie  ftr.st 
company  can  pay  double  indemnity, 
while  the  second  company  cannoi 


question  is  one  that  is  at  onct- 


^ent  to  Calcutta  to  take  i  •  properUes  of  tbe  late  Sir  Wil-  ,pchnlcal  and  in  tricate.  so  itiiK  it  so. 

e  .Manchestci  s  Imsiness  in  ,'rS"  Horne,  as  published  by  theL 

Far  East,  combining  with  1  >’”t"®'’‘ble,  except  for  a  flrst-cla.'^.s  life 

he  duties  of  inorino  iinao,--!  Pi'obalion  of  the  will,  includes  ^-■1*'*-  insurance  actuary.  We  cannot  attempt  to 


life  insurance. 

Members  dI  the  Winnipeg  Life 


insurance  actuary.  V\e  cannot  attempt  tO' 
discuss  the  legal  side  of  the  question,  as  ii 
is  one  that  would  entail,  not  only  greai 
time  and  labour,  but  also  the  compilation 


MAKIXG  WESTERN  TRIP.  ,  niBur.nc-e,  m  aw  .,0  ^ 

Robt.  Junkin,  general  manager  of  agents,  reflects  the  general  business  condilions  of  ers  and  agents,  eti'-  fbe  of  fbe 


InsuranciN  in  practically  all  its  IiraiicUos. 


been  incorporated,  with  head  office  at ! 
Montreal.  The  company  has  been  charter-, 
ed  to  caiTy  on  operations  throtighont  the 
Dominiou  aud  elsewhere,  as  insuianco  brok- 


Manufacturers’  Life,  was  in  Winnipeg  re- 1  the  country.  j"  i 

cently  in  the  course  of  a  W'estern  trip.  — —  ed  into  100  shaies  o  one  liundied  dollars | 

- Althnngh  November  was  a  noubly  quiet  ®“®“- 

SCN  LIFE  AGENCY  CHANGE.  I  month  with  the  Victory  Loan  claiming  thk  . 

W.  Merrill  Eastcott,  manager  for  North- 1  attention  of  insurance  men,  the  North 
ern  Saskatchewan  of  the  Sun  Life,  has  been  I  American  Life  made  a  creditable  showing  and  Is  thoroughly  in  toucli  wiiii  ilie  re¬ 
appointed  city  manager  at  Detroit.  Mr.!  with  over  $800,000  received,  and  over  spective  businesses. 

Potter,  formerly  manager  at  Pittsburg,  has  $750,000  Issued.  The  company  is  aiming  to  Mr.  Melkle  was  born  in  .Ai dross,  Scot- 


Mr.  Melkle  was  born  in  .Aidross,  Scot- 


been  transferred  to  Saskatoon,  taking’  Mr.  close  its  fiscal  year  with  a  record  December,  land,  in  1860,  and  received  his  education  at; 


Sastcott'B  former  position. 


Dumbarton  County  .Academy.  He  will 
The  newi  that  W.  B.  Meikle  had  been  continue  to  reside  in  Toronto,  where  the 
elected  to  the  presidency  of  the  British-  head  offices  of  both  companies  are  located. 


MANAGERS  IvN  lYINNIPEG.  I  elected  to  the  presidency  of  the  British-  head  offices  of  both  companies  are  located. 

Arch.  R.  Howell,  manager  for  Canada  of  I  America  and  the  Western  Aisurance  Com-  - 

the  Gresham  Life,  and  F.  J.  J.  Stark,  gen-  panics  was  welcomed  here.  It  is  generally  The  1917  figures  of  the  casualty  and  mis-j 

eral  manager  of  tbe  Dominion  Gresham  acknowledged  that  tbe  appointments  are  cellaneous  insurance  companies  win  be 

Guarantee  &  Casualty  Co.,  were  recent!  most  fliting,  inasmuch  as  Mr.  Meikle  has  record  ones.  Early  in  the  year  there  was 

visitors  to  Winnipeg  in  connection  with  the!  occupied  the  position  of  vics-president  ot  a  noticeable  falling  off  in  volume,  but  this 

business  of  their  respective  companies.  j  both  companies  for  the  past  thrse  yesrs,  has  been  more  than  made  up 

,  .-'.n  .  iff. 


(  AN  A1>A’.S  NATURAL  RESOURt  ES.  ' 

Tlic  first  comprehensive  and  authoritative  : 
(lir-cctory  of  Canada’s  natural  resources  is! 
to  lie  published  without  delay  by  the  Com- 1 
nits.sion  of  ('onservation.  Sir  Clifford  Sif- 
ton.  Ilie  ('liairin.'VP.  gave  the  first  intimation 
of  tliis  al  the  annual  meeting  of  the  Com-' 
mission.  Tlie  task  was  begun  in  1910  as  ■ 
being  fundamental  to  the  work  with  which  i 
I’arliamcni  expressly  cliarged  the  Commis-| 


BRITISH  AMERICA 

AS8URANCK  COMPANY 
(Firr,  Morioo  and  Hall) 

Head  Office— TORONTO 

Katabliotaod  A.D.  1S$3. 

Assets  over  .  •2,600,000.00 

PkIcI  •ineaOrgwnlaatian  In  tSSS 
ovar  S4o,oo<M>oaoe 


The 

Canada  National 
Fire 

Insurance  Company 

Head  Ofllre:  Winnipeg,  Alan. 

Surplus  to  Policy  Holders 
$1,976,156.08 

A  PURELY  CANADIAN 
FIRE  COMPANY 

Appileatlon  for  Ageneies  Invited 


BLACK  &  ARMSTRONG 

(Sueoaonra  to  Robmaon  t  Black) 

REAL  ESTATE  VALUATIONS 
RENTALS 

Farm  Lands,  Mortgages  and  Insuronci 


GARRY  BLDG. 


-  WINNIPEG 


BRITISH  COLONIAL 

FIRE  INSURANCE  COMPANY 

2  PLACE  D’.\RMES,  -MONTREAL 

AGENTS  WANTED  IN  UNREPRESENTED  DISfllOPI 


NEW  RECORDS 

Results  .secured  during  the  pa«t  year  re-affirni  the  position 
of  the  Sun  Life  of  Canada  aa  the  largest  life  as.surance  oignnl^a* 
lion  of  thi»  Dominion. 

Fair-dealing-  and  progresf<ive  bu.slnes?  methods  have  given  It 
leadership  in  annuel  M'.w  Ru.slne«>»,  Total  Ru.'«ineps  in  Force. 

Assets,  Surplus  E.'trnin^jB,  Net  Surplu.s.  Total  Income,  Premium 
income  and  Payments  to  I'oJicyholder.s. 

Sun  LHjEl/fesUKAKC® 

CimipahxOF  CANAEA 

HbAD  OrriCJLP’MoNTRBAI* 


Strathcona  Fire  Insurance  Co. 

Authorized  Capital  $500,000  Subscribed  -  -  -  $30Q,000 

Subscribed  by  over  ofX)  Notaries  in  the  Province  of  Ouelicc  who  act  as  agents  of  the 
Coinpatiy.  Puli  Government  Dej'/osit. 

Security  to  Policy  holders  at  December  3Ist,  1916 
$326,000.00 

Head  Office:  90  ST.  JAMES  STREET.  MONTREAL 


ONE  or  THE  BEST  AUTHORIZED 
INVESTMENTS  FOR  TRUST  FUNDS 
_  IS  OUR 

5%  Debenture 

Atn  FOR  ■OOHLCT  ABOUT  OKBENTUBC, 


aid-up  Capital  - 
Reserve  .  -  . 

Assets 


$2,410,925.00 
685.902.00 
7,4  6,971.00 


THE  GREAT  WEST 
PERMANENT  LOAN 
COMPANY 


HEAD  OFFICE 


WINNIPEG.  CAN 


branches: 

REOINA 

VANCOUVER 


WESTERN 

ASSURANCE  COMPANY 

Kfi  abliab^'d  A.t>.  1S31 
FIRE,  MARINE  and  EXPLOSION 

Head  Office,  >  •  TORONTO 

Assets  over,  -  $4,000,009.09 

Losses  Paid  sinco Incorporation  In  ISSt 
Over  rCi.DOO.OiHI.UO 


Mmiiants  Casualty  CompaBy 

Insurancs 

Accident— $1.00  Monthly— Health 

Torontr  Montreal  Winnipeg 


The  Modern  Method  of 
Executing  Business  Records 
in  Office,  Factory  or  Store 


'J^HE  "Shouperior" 
System  of  Auto¬ 
graphic  Registers  is 
designed  for  the  efficient  ^ 
and  economical  execution 
of  all  kind.s  cf  business 
records. 


Various  sizes  and  styles  of  Registers 
are  made,  which  produce  at  a  single 
writing  the  desi.-ed  number  of  legible 
copies.  Both  records  and  carbons 
are  supplied  in  roll  form  Simply 
write  the  record 

A  turn  of  the 
handle  de- 
livers  the 


copies,  auto- 

■  matically 

measured,  at  the  same  time  preparing  the 
next  set  of  forms,  carbon  papers  and  all- 
A  complete  record  for  each  department. 


We  would  like  to  tell  you  more  about  the 
“Shouperior”  System  as  applied  to  your 
particular  business.  Drop  us  a  line  to-day. 

AUTOGRAPHIC  REGISTER  CO.  OF  CANADA  LIMITED 

MONTREAL  TORONTO  ail^NIPEG 


1 


THE  FIXA\CIAL  TOIES,  HOXTREAL.  SATURDAY.  DECEIVIBER  15,  1917, 


And  Subsidiary  Combanlep 


i-VM-U  Kl.rORT  OF  BOAUD  OF  PIBECIOE^. 


I  Tf)  the  Shareholders. 

j  Ht-rewnth  1  lake  pleasure  1r  present  mi.  «n  behalf  of  the  Dlreetors.  for  your  con-* 
I  siileratjon  and  approval  the  t^isth  auniial  Report  of  jour  rompan'- 

i  the  hook"  and  aceounis  liav-^  I'ccn  audited  aa  usual  by  Mererr.  Priee.  tt'iteTho’JS'y' 
■  ,5.  Cou-.pauy.  and  thru  report  Is  "libutiftcii  herewith. 

I  The  eosi  of  all  reneteaisi  and  repairs  to  property  has.  as  In  the  past,  been  charged 
I  to  Operatiii?  Pypenee."  and  the  Hunt  »'f  ba?  been  added  to  the  reser're  for  dc 

!  p-eeia'ini)  It  will  he  uolnl  that  the  rpocrve  for  ileprecistiop  ll've-  ameunt?  *t)  $55.ii,- 
!  V'.  I.S'.;.  as  sbu''ti  oj>  the  Kalaiirc  t-^hec'. 

I  Thi'  turria^e  in  the  l  unent  liahiluie^  ir  due  to  lararr  tneentoTteD,  n'^cersitate'l 
j  a  larkter  turuuier  and  aho  to  hlsber  eoctn  of  roaterlaJ.. 

Rtfercnre  was  made  In  the  lari  report  pf  the  Ttoard  of  Directors,  to  your  Australian, 
t  orrp.?u'  I  api  pU-ased  let  stale  that  the  plspt  at  ^.-ijnev  has  been  enrapleted  and  l.s 
now-  ip  operaiion,  >o  teiiiTit.  howiier.  from  this  p'ant  were  rereived  d.'iring  The 
j  isvi  fii;<-al  veai.  Till-  outlook  fot  sHiiefaeioi>  reruiu-  rrom  the  \usi  r,ali.vn  ■’  buipany  t-a 

I  luoniisiui; 

i^;:h;-lanital  ..'.ains  m  .'lales  have  iiren  made  in  all  denariineni,.  of  vniu  ie;-.|t!e5F  dur- 
vre  (!•  part  >.r,ir.  ami  your  I'lreei.or.ii  ■on-dder  the  oiiibrnk  for  tlie  p'e.-oijt  v.^r  satle..- 
i.at-lory 

!'be  eaenin.:s  for  the  jia«i  year,  hc^oie  provldific  for  depreeiation  and  intrrp>!t  oii 
bond.",  amoiiiued  to  f a tr'  L’V.'.t''’  and  have  hoeii  dealt  w-ph  as  foilovvs: 

nei,''*\>*  r^.p  .I-niP.  rtiboi  anU  rrni'w.v'..  ..f  .  1 

I,-,L*'e-:  •■m  e. ....  ta.r  lef  ,o. 

,  t  O'  ilti'M.-t  .»  .-o  .'>to*'U.-  tt"  1'  .  >■ 

l>  .ii(il  '  II,-  I  .  t'nii'..|ii'  I'uml.  ani'ps  i"  Pinpiuv  rei  <01  )i'-nv<' 

S'-,-' ii  p.  ,in.)  pi-»-'v:S!On  f,.''  1’.*-nwti  vv  ai  "r.iv  ..n  1‘rofits  ..f 
I  hi  iipT-(C‘“i-  I '-.mpniiM  .-  ....  Itrva.v 

p  ,i.-(  'MOO  .  .  tur  Its  sa 


Gross  Earnings  of  tlit  Conipaiiv  lui'c 
Quadrupled  Since  1911.  and  P,  and 
L.  Surplus  if*  Pargest  on  Kocord — 
\V,  C.  Ha." kins  is  fl'C  .Npu  Pro.'-i. 
dent. 


The  d«Tfc.;opir.cnt  of  the  '’lectric  po-fi-e:  ‘.n- 
duBt.ry  tn  Qucbc-e  P’-ovircr  i.'-  aca-.n  ev< 
denced  by  the  figure.c  .'ho  vi.is  the  Eiowib 
of  the  touLheru  canaca  T’oeii  t  oiupau-y.  the 
annuil  ctaiement  of  that  ■, oiiipan'  lop  'he 
year  ending  Sepictnbc.’  "t*  lait  fhov'tn? 
grosp  t-arnlngs  of  S^o.'.bCI.  i  rjniparert  with 
tlOf.liJ  tn  if'li  'I'bf  net  profile,  for  t.he 
.V  car,  amounted  to  Jlllu.'lf  -l  fiom  w  hn  hwas 
doduoterl  engineorin?  legal  and  o'bcr  e\ 
penses  amounting  to  lloOf'O.  Iiond  and  other 
.ntercfet  .t70.00'i.  and  Teservf  f.jr  pad  debts 
t9o”,  iravin,*-  a  surplu.'  bahinct  lo-  tb*-  year 
of  tli  iS7,  r  h/(  h  added  to  tb'  r-i.'  .out  b.a' 
ance  made  the  lota!  profo  ami  •i:--  -  ,r 
plus  carried  into  the  .  ur  i'cnt  :  cai-  ■■qnpi  ip. 

J34S51  ^ 

Rinc!'  r  t’drr  •  on'iriirli»n. 

The  fcpott  nolo,  ‘bat  • '.'U- iiipr.ih!r  ■(•ii' 
grcBS  has  been  made  ui  ihe  nju jolida'i'jn  of 
the  various  subsidiaiic-,  avquii*cfi.  at  p!.  ,' 
ent  eightT-ljve  miles  of  irancruiosiioD  line 
are  undci  eonsliiieiion-  fiom  ShrrbrooAe 
»o  Granby  aud  t  t.w  ansv  ilir  :  'l  om  St'- 
brooke  to  BrompU'DMile,  ami  Ir.im  S;.  r-.r 
'lie  lo  St  l.erniam,  liooiigh  I  >nniiii'..nfJ' 'I'e.  '..r 
with  the  pceecr.a*'''  '..b  _iaiion.  ".ud  'I'-'ii  P'" 

butiou  i-ystrm. 

I  n  a ' 

I'd  he  poe,  PI  uri  rii'imil  01  a'  i;  I'  li'i.- 'Oi' 
Drutltiuondvillp  I  o.ili  r  an.l  1'  iUi'.'  .''i  (Iin 
being  considerably  tni'rovid  abu  rula'''''i  aii.f.o 
ard  put  into  ha  pi  'op  'h.  niosi  .  •  c:”!!..' .i 
operation,  ihiou-'h  'hr  ■  aii.'e-.-  I'l” 

"ilb  lii(  Ol.tii'l  I'iai''.  .’I  Ihr  ..J'lpan-. 

New  l're.''ii)eiil  l.leeted. 

\<  Uic  annual  mu. ling  of  ilo  'cmipc.'i: 

«  nunilicr  oi  'niporisiv  eha-tgi  ■  and  ad'l- 
'tons  t'l  the  b"a.d  of  (I’lieous  inad'. 

Mr.  ,  1.  .M-i  uu'u  'p-  p'-' ■ 'lit  ir 
canized  the  eoinjian;  mail;'  tui  v.ai'  a';. 

haviup  ro'ind' d  no  ■  •,'|I.  V'oiii  m.- 

■jUpplic:  ligl'i  -o'.  tui.'.i  III  ti>i  ,  -111 

-itlf:  tO“  n>'  a.ol  m  ;v  .-Ii.-r.i: •  11  rh'  n- 

Tlel  bifncip  '1'jn'r''ai  a"d  le^  Ini •■'!  iiai loi'-u 
boundary  lint.  a;iO  v '.i-'h  .on'rol  -'-f  •] 
velcpcd  ano  ;'\  ui".' '■  ebin''il  -.'  at'’  . 

»  th  an  uiti'nai,  ,  a  re.'i  i '■  "  '-v-'*-  o''  i 

mill  h.  P.  .•'.'U  limi  I  "•  ' '  ■  I  ml  '  >'1.  I  ,1  h  ■' 

:l  "a.-  •Ciieniiyi  li.a'  m  •  v.-  .  a, 

-honid  i“  a  Ilian  I'i  V.  m*  ■  v .if’.  .■  n  . ■  .n  'li 
.■totnliiu-'  .'ai  lo"  of  b  h  ■  i:-  r 

The  e'lnipan:  h'  ■  I  .  ■  hirii;i':’ir  .■  .■  !■ 


U'  'lew  of  tbn  nropot-erl  vole  In  loronto 
1  !an.  l-t  pcvt.  v.h‘'u  the  elii.,en.  n-iii  de- 


i  on 

ride  wbethe-  or  not  the  ■|■(llllnlo  RaMwav  ,,,  ,|,,,  hf,|| 

I  syuteui  vvi'l  bf  puriliaw.cd  'n  l'^''-’!  'on  ilie  n  ip  i),p  rv( 

ioxpir.v  of  the  l-ranthiff  i .  '  W.n  he  of  inier-  ki’p  i<an  elpei.rir 

jest  linefly  to  refer  lo  lb.'  i-riiorl  of  the  e\  ]iiiuni  hrni.-r  "f 
I  pert.-;  appointid  by  ihe  f  iiv  u:  Toronlo  foil.'  rii.nn,M..  .  .iii  -itis 
I  yoar.s  aco.  delcrniitiin.'  ih'  vaiue  of  ihe  pro-  il.tmac'.  inosi  o''  v 

I  ,  •■‘tu'c  riu  <le  I  re 

I  Alton'  that  lime  do  "liliain  \lai  k.'ii.'le 

uffet'Oti  the  Strei-t  Rail'.'.-o  ■.v.-i.in.  proiii .  ''  ”  '  '  '"'e-po 

at  a  priee  pf  .$t-'J.i'no.i"in.  in.  pbvinal  .a-  "U'-''  H'-"'  i>" 

sots  of  Ibr  f-v.-tiup  v; .  re  .ippi.i,  id  l>>  Ibe  of  ihi-  m'll  livv 

'evpft-ls  ai  S'l  1.  tSl',  afi.'i  ;tllo«inc  i!c  prr-  i  i..|ip,iii\  a!(.o  owi 

1  eialion  of  S  ', 'tnf.t'M  .Tip;  .ii  i.ardins  from  ^ 

I  ihr  valuation  no  le-.;  than  i  .'  lai-  m  opo 

j  rat  top  The  intati.Eihlp  \a)ne^  w  ,  i-,.  pjaecd  daikni'se.  iillm 

j  al  .t1il.71"..'>,’i,'t.  ri'piTi-enl  me  a  lo  al  "f  Sf'l.  affei  t.-.! 

fiiiS.O'lS  for  the  'li.rontr.  Ratiwa'  alone  >l(illlreal 

!  Tbo  loronto  |,1ei  ii.i  l.iiilo  i  oinpany. 

w  hieh  Sir  William  VtaikPni  a-k.ii  I  lu  sum  ' Wonlii.il  i  ■ 
ol  US. MIX'. "Oil  «ar-  'al'iC'l  a'  tbai  ficirp  h,;  id  to  ili..  M.m 

r,\pirt-  lli'o';-li  -..lo.  i,  .o«  i 

I  lie  I  \perts'  Fiaiirev.  eoinpan.;  J  as  a  .i 

Ihe  e^liinaU'tl  value  of  iip  r.ir.iiiiii  Siieil  "  tin  b  p.  i,..,.  , 

Rilllwa.v  "as  a.  folb.v;:'  :  "f  ’Ui.iiii.al,  p:  n, 


i.arnincf  ..f  jeiyCT.'  air  ibc  i.avgpet  for 
an:  vpat  m  tin  l■onlpar,v  a  bistory.  l  ompar- ; 
ipir  with  in  IPIh.  S377.:;"4  ;n  1915.  j 

and  S'fk7'.7'ii:  in  i9it  in  this  l  onnoctiou. , 

Wall*!  H  totiin.gharn.  the  pre-odent.  says. 

Tb.  .  (jp!  of  ,aii  rpiii  Haip  ami  ri-pairs  i.y 
p'oprrtv  bar-,  a-  <n  ibi  past,  been  v  hargoii 
!(>  o|K' rating  cspeiircs.  .and  ibe  sum  of  .liSf'.- ; 

■  '  lia  b(  ell  Hildtd  lo  ili<  'ot-prvp  for  i|r- 
prrrial'on  II  uill  h.  uoicil  ilia'  ih'.'  tp  ' 
serve  lo--  riepi piiHtpyu  no'A  amounts  toi 
t  iisri.Shi  Sf.  a-  s-bo"  n  on  Uie  balai'ce  t-lirpi.l 
■ ’rhe  ineicase  'It  thi-  eorrent  liabililtee  i-; ' 
du>  to  larger  i  nv  en'oi  u  e.  tioeesi  it  ateii  hy  a; 
ih'cei  turn.ivfi  and  abo  in  liichpi  eosi-  of' 
matr  I  'al'^ 

Ri  feiTin  e  IV  ae  maiie  In  ijtc  labi  reporl 
of  the  board  o'  d, i  pct.ii ip  your  Ausbra!- 
an  comrian,'  f  am  tdeased  to  state  that 
me  plant  at  .sirincy  has  been  eoninlcted  and 
i.s  po's-  in  operaiioti.  \o  returns,  liowever, 
from  this  iii.ani  v  v  i  e  rpccucd  during  the 
last  f  •-fal  vent  The  imtlriok  for  saiisla'  - 

nii.s  tr.vm  i|-,r  \ ii,:i  ralnin  lompan'  's  */  Pti  .sint  '  a  ii. 

Inlan.Eible  value  ipioru 
\1ptrop  Tv.v  phy-i.ul  -i; 
Meliofi  l;.'  vaim  of  b; 
Si  :■  i-lior.i  1 .1  m  ■  [.l,>  .■  a 
I'n  .  Siih.  pli,' •  a->  ' 

IiiPipa.s.'  in  i.:il  .  la:. 

Siirpliiv  at  lligli  . . rd.  " 

SirKiiij  !und,  l.irli-'i  in  Ti  I  ,  al  ypi.'..,., 
if.i'  .iinr>t]n-  o  Vi:  1  -’M'',  foi  Ih.  iljr.-r  v  ra 
iPrl  111,  I.  r  s'  ..  ,n  I  lie  haml.  o'  trilsIP".. 

•a  h  ai;'!  Ii.iml-  in  tiir  amoiiol  of  '..l.ii:'.:) 

In-  apt'niu'  laiTi,-'!  i'i  ,-urpliiv  it.-.ni  ih. 

(  iir  s  o'leriii tons  .a?  ^ TiL’ T-lh.  making  a 
"ii.l  .iiridii--  o'  .t I  flh.'i'is  !'>  vvh'ih  in<n:  he 
.ili-led  til-  .-  pe.-uil  '■(  >.  rv .'  ‘  iml  of  y  |  iVi.Oi.o, 

I'llkmg  CI,Ai.,.t,ik  a'l.ilal'i,  .liv-irl.iif];.-. 

•  ■  .-iiii.-il  In  I '.  T  p.  ■  1,11'.  i,n  ihr  ., ,111-, non 


ill  he  see.ti  fp.rni  fhr  Ital.yip 


't 


ftO-A- 
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I'Tie  annual  raeetice  of  ine  snare ho'dert. 
of  th«  Dulutti-Supcrtor  Iraetion  company, 
•oontroliing  the  strefi  railway;!  <it  Duluth 
and  Supenoi  and  suburban  lines  'aIH  he 
held  In  New  Haven,  Foni»ect(ou1  on  Wed 
nesday,  January  23.  The  present  'iimetor-- 
of  the  Duluth  cnmpan.v  include  K  Ames, 
of  Toronto:  A  AI.  Robertson,  of  ’'linne- 
apoiie;  E.  Zacher,  of  New  Haven  i  orm  . 
L.  Mendenhall,  of  Duluth  H  Ooadby 

of  New  York.  Horace  l.owry  of  Minnc- 
apolis;  and  F.  H.  Deaton,  of  Toronto.  The 
company  was  incorporated  in  1S97  in  Con¬ 
necticut.  On  the.  common  slock  four  per 
cent  and  live  per  cent  were  paid  in  earlioi  I 
years,  This  war  reduced  to  two  per  cent 
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of  Electrical  Appliances,  Moderate 
in  Price  and  Eminently  Suitable 
for  Christmas  Gifts 


1  90, 


GREENSHIELDS  &C0, 

Hmnbm  Uemtr^tu  Stock  CrcA^iyr* 
Ooolcr,  tM  Canadian  Bond  £mu*» 

17  St.  John  .Street,  Montreal 
Central  Chambers,  Ottawa 


Power  BuBdins. 
R'5  Frai^  "  , 


W  St.  f  athortne  w. 

inn;  Mounf  Roral  F, 


M4  St.  Fathfrine  (Hals.) 
■’•?!>  St.  Fntherine  F, 


THE  MONTREAL  UGHT,  HEAT  &  POWER  CO. 


THE  nXANClAL  TIMKS,  MONTREAL,  SATtRDAY,  DECEMBER 


^■r '  •  I  /STi*  division  and  partlr  to  the  oilier,  or  to  onri  things.  \\>  have  hcanl  apprehensions  of  ' 

If  ItT  ■■  tltHHTHtl  IrLttttTfi  ""**  other  Bt  another!  the  same  sort  here  in  C  unada.  They  are  ''T^  1^  1^  ?  I  ¥  T  ]\/l  l^T 

^  Jl/  time.  riie  former  aiibdivision  is  t\ cal;,  i  based  upon  the  .supposition  that  the  burden  £  ,  JNk.*  1  O  V  ^  V,^  JL^  V-J  IVJl 
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Street  IVest.  Montreal#  will  work  together,  and  will  realise  the  ,  titstributed  over  the  nation  as  a  whole,  and 
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^FRNAIiD  K  «;a\DWFL1  -  Editor'  will  remember  how  those  wU’’  whom  lie'^***''  repudiation. ,  another  grip  on  what  you  have  to  hold  the  business  hitherto  placed  in  the  States,  i  “  3/3 
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- ^ — - - —  '  ■■"■  '  I  proposes  to  place  it  have  treated  his  own!  <,u.  ■••wucmi  -  Thi:,  is  a  reasonable  theory,  and  let  us  hope  I 

SUBSCRIPTIOX  PRICE;  In  Canada,  »3.00  a '  money  or  other  people  s  money  in  the  past  I  of  taxation,  while  ndt  perfect,  are  before  a  fall,  but  the  pride  of  "o*'  fa’’  from  the  mark.  I 

year;  il.76  for  six  months.  In  Great  Bril-  _iiieu  the  whole  body  of  Investors  ^.j„  j  at  least  too  scien  ilic  to  allow  of  this  disaster,  Exchan^'c  Governors  ac-  doming  back  to  the  position  of  our  foreign  j 

Lnited  Slates,  $3.o0  a  year  $2#00  for  six  ^  ^  poliucal  nov.er  to  allow  themselves  to  be  ,  ,  i  i  thf*  Trade  and  rommprpp  dpnartmpnt  ! 

months.  politicians  and  all  other  exploiters.  |  burden-bearers  of  the  commun-  Pnees  the  only  logical  course  in  j^terestinrio  n^^rat  manTac  urers 

ADTEBTISn«G  Rate  Caids  on  application.  This  organization  ns  not  against  labour,  jty  j^^jy  proposes,  in  any  I  governors  naturally  desire  absolutely  swamped  the  agricultural 

CJBIE  ADDRESS,  W.  u.j  no,  .Lo  «T#P«««nr  »■.»#.  , -en,.  i#  ,o  fore.t.ll  ropuOiaUon  by  r#pudi»l- 1 »  ™  shipment,.  Ly  In  ,"  o#„  o, To 

1  “*  ^  body  politic.  It|  ,ng  ,n  advance,  which  does  not  seem  to  gain  I  '  ^  stealthy  German-  •’’’t  right  through  the  seven  and 

OFFICE;  333  Craig  Street  West.  !  •«  simply  an  organisation  for  defence  .  very  much.  A  crime  is  not  less  a  crime  be- ;  •  J  >’«  ^  H  periods  reported  last  week. ' 

TELEPHOp;  Main  8150  (Private  ex-;  against  the  natural  tendency  of  the  polit|- ^  cau.,e  the  criminal  has  served  notice  uT  a  Manufactures  in  October  totalled  $90,000,000  < 

'  j  ^  “"'f  unorganized.  I  intention  to  commit  it.  man  nulators  on  ("eluding  export  from  mines,  forests,  fisher-  i 

TOROJi TO  OFFICE;  2!)  Colbornc  Street.!  it  is  the  only  possible  safeguard.  The  in-  - —  control  of  professional  manipulators  on  .  jj,g,  *64  000  000  of  asricultural ' 

R^resentative,  F.  Denison  Taylor.  Main ,  vestor  must,  get  together.  The  sooner  he  |  Halifax  has  bravely  endured  throughout '  exports’  For  seven  months  manufactures 

ENG#.  ^3  Finch  Lane  fornhill.  I ?T'>imited  funds  a^-u'turo  a  long  way  behind,  with. 

Davies  &  Co..  RenrSenlatives.  ■  i  !  npr^s  h^  any  other  Canadian  Cit^,  and  its  necessary,  to  carrv  out  their  schemes.  ^^POf’s  of  respectively.  $515,000,000  and 

_  M.V.IOR  Andrew  M.4CPHAIL,  returned  i  j  -  ^  $407,000,000.  j 

_  _ .from  the  front,  sneaks  with  regret  of  the!’’®*'  disaster  in  the  history  of  Canada.  The  _ _ The  enormous  demand  for  foodstuffs  and  I 


i  made  the  sole  burden-bearers  of  the  commun¬ 
ity.  What  Mr.  Eddy  proposes,  in  any 


.4sk  for  our  li^t 
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160  St  James  Street,  Montreal 
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I  from  the  front,  speaks  with  regret  of  the 


silence  which  prevails  there.  Canada  ^^e  historic  Canadian  snd  h  -lid  ng  toi  articles,  therefore  gives  assur- 

eertainly  P'’®tt.v  noisy  during  this  election,  | _  Canadian  an  J  is  .iidirig  to  I  regulation,  (to  disclose  source  „f  of  the  biggest  and  most  profitable  year 

but  we  did  not  know  it  was  as  bad  as  that. ,  ^Pon  again.  stopping  the  practice  |  ''ountry  has  ever  enjoyed.  But  that  is 

-  of  short  selling.  Once  sentiment  is  shaken, : «  have  had  very  good  profit  and  , 


enormous  demand  for  foodstuffs  and  I 


(  OMPl  ESORY  BOND  LEVY 


.AfAKING  SURE  OP  A  FNERAL. 


not  all.  We  have  had  very  good  profit  and  , 


,  It  does  not  require  a  large  volume  of  selling  I  ’■t^tcn’cnts,  on  trade  account,  ever  since 


oiTj /*•!.*  I  he  TTiofhod  Hfloptod  1*or  the  ftcQnisltion  '  g  *  .  Ttr.x!  a  •  the  v^'nr  stnrtcd  but  murb  of  our  ^urnlus  has 

PEACE.  .  immpd  arfhiir  I  Fririv  author  .  •#  ...  i  to  further  depress  prices.  Without  mininiuin  I  , 

f.  J  -•  I  ,  ...  1  '  "f'ter  namert  .Arthur  J.  Euay.  auinor  ioronto  Uailwaj  hy  the  i;ity--that  of :  i,„-  ..gone  into  extravagant  e.xpcnditures.  Thi.s. ' 

I.«\ery  dsy  s  proIonSAlion  of  ihc  iviir  -tiruJ  of  x^ptotj^  xAorhs  on  rronomie  siibierls,  h8s  *  i  -ii-  <i  *  a  it*-*  ^tiotdtionAS  tno  G€rmsn**\mcric8n  riflT  ®  i  .*  i.j  ai  i  i  x  -n  , 

,  ^a^lous  worss  on  eronoinn  suojcris,  "»«  ]<, jimg  (|,p  properly  first  and  buying  i»  _ #aio...„£,=  ! 'f  ccnlidently  be  hoped,  will  be  auto- 

^t  the  present  moment  it  appears  to  he  at  come  forward  in  the  New  York  Annalist  witlv  decidedly  suggostne  of  the  1  p^#  ^ checked  by  the  very  successful 

least  no  nearer  to  its  conclusion  than  it  a  do, nimd  for  the  compulsory  levy  of  Govern-  i  TconVlr^Xc  niar^^^^  campaign.  This  success  will 

did  a  year  age^-means  an  increase  in  the  menl  loans  rather  than  the  sale  of  them  to !  ^  |  “ure  to  h  s  cause  ‘''“-fo'’!-  We  have  provided  the  financial 

violence  and  extent  of  the  economic  and  volunteer  purchasers.  The  suggestion  is  ,  .u  .  i  .  .u  .  pressure  nrings  proni  lo  .  i„l  ■  .  .  ,  .  ^  , 

....  i.-  1.  At  One  day  the  telegraph  clerk  at  the  nearest ,  and  loss  to  the  millions  of  lio  ders  of  the  '“’'c’cani;  to  neip  oreal  Hritain  and  ourselves, 

social  readjustment  which  is  bound  to  interesting,  apart  from  the  question  whether  .  •  ....  ‘  ...  ...  ,  '  ,  minions  oi  iioiuers  oi  but  the  noint  of  greatest  sivnificancp  !..  that 

...  1,1  A  u  p  #u~  f„»A  Civilized  spot  to  the  plat’c  w-bere  this  fore-  country  s  securities  .\n  onen  market  gives  i  pomi  or  greaiesi  signincante  is  mat 

foIlowMhe  return  of  peace.  Me  do  not.  on  >t  is  workable  or  not,  because  of  the  fact,  '  ’  ,.  '  cjuniry  e  securiwes.  .in  opeii  set  k.  much  of  this  lubricant  will  be  "man.ifact.ircH- 

^  .  tUo#  o##r#SAr  Uo  foeed  with  a  mimh  "“s  workiiig  rcccivcd  a  wire  reading  the  German  an  ever  pre.sent  draw  ing  ac- '^c  manulacturtd 

this  continent.  anticipate  any  serious  ,  that  we  now  appear  to  be  faced  with  a  much  count  and  helns  his  n-onaganda  as  it  is  needed.  In  other  words,  thousands 

fforts  to  overturn  by  force  the  existing  protracted  and  costly  war  th^an  we  i  ^vhife  boss  dead.  .Shall  1  bin  v  !,im  .’  ’  ‘  ;  «f  Canadians  have  mortgaged  a  small 

olitical  institutions,  chiefly  because  those  j ‘breamed  of  as  possible  a  few  months  ago, ;  ,.y  i  portion  of  their  weekly  pay  envelope  to  the 

stitutions  by  their  extreme  l^LuHv  Tn'^X  Mon  ot  the  make  sure  that  hc'is  quite  dead.  Will., end,.  Government.  A  few  dollars  out  of  each 

'ord  ample  room  for  any  economic  ad-  creasing  JinicuiTj  ml,  ^  ( fi.scal  year 'ended  March  31,  1918;  with  a  fa-  envelope,  represent  a  few  dollars  saved  from 

ustments  which  may  he  demanded  by  the  necessary  bond  issues;  whence  it  may  vourable  foreign  trade  over-the-counter  extravagance.  A  young 

majority.  But  there  is  everv  reason  to  an-  Giere  will  be  a  large  erop  of,  ^  lo  .  -  ,•#  SO.AIE  FIGl’RES  balance,  well  in  excess  mechanic  in  the  employ  of  the  Financial 

licipatc  a  period  of  very  livelv  conflict  for  "“KKestions  for  amending  our  methods  of  from  foreman.  THEORIES  of  $500,000,000.  The  [Times  has  purchased  $200  of  the  \ictor.v 

the  control  of  the  existing  political  a.  |  "»tio'ia  finance  fmethods  which  are  sub- ,  -Buried  boss.  Made  suic  he  was  quae  to  such  Loan,  besides  a  .$50  bond  for  his  wife.  He 

<hinerv  between  different  economic  5„J  the  Lnited  Hit  him  on  the  head  w„l,  a  largo !  ^  ^  ^ 

to  “sts  uporwbon.  r  lurde?  of Te  war  I  -^tivity.  Seven  months’  figures  show  that  we  dollar  of  his  wages,  and  hasn’t  a  red  cent  in 

I, lilt  T  ZTrLf  JT  V.Vin  Hiul  suggestions,  not  necessa-  .  , -  -  !  ,,3^.^  $,300,000,000  more  than  the  bank.  He  knows  that  he  now  mustsave. 

fl  t  in  different  wav .s.  \nd  ,n  H  yny  the  best,  w',11  enlist  a  large  amount  A  Grai.latkd  income  lax  is  a  lax  on  ,n-  imported,  and  it  is  quite  probable  and  realizes  that  in  the  course  of  eight  or  ten 
con  1C  ,  c  css  J*®  support  among  po  iticians  and  voters  if  not  ,  have  graiiuated  from  the  stage  !  that  this  remarkable  seven  months’  business  months  he  will  have  the  (|uivalcnt  of  $250. 

f  onecious  e  omen  s  o  le  economic  com  among  serious  business  men.  j  pf  being  wages.  will  be  duplicated  in  the  remaining  four  There  are  scores  of  thousands  of  similar 

munity  will  be  ground  to  powder  b.v  the  Mr.  Eddy  compares  the  vo  unteer  system  -  One  of  the  most  reassuring  items  in  cases  throughout  Canada,  and  there  are 

organized,  coiiscioue,  determined  forces  0  raising  money  with  the  volunteer  system  j  Britisher  is  never  too  busy  with  one  the  last  official  report  of  foreign  trade  figures  men  in  receipt  of  large  salaries  who  will  be 

vhicb  can  dictate  terms  hy  their  control  ol  of  ransing  troops,  condemning  both  alike  as ,,3^.  attention  to  •  tfor  October)  was  the  relatively  small  i  surprised  how  easy  it  is  to  save  a  few  hundred 
'‘*'®^-  iinscienti  le.  e  argument  wi  natura  j  jf  (.ause  arises.  With  the  most  amount  of  imports  contrasted  with  the '  dollars  a  year,  when  the  income  seemed  all 

It  is  no  use  to  rely  upon  old  resouree.s,  »rresl  attention  in  a  country  which,  b-e  ^  struggle  of  history  upon  its  hands,  figures  of  October  1916.  The  Oelobcr  IfilTitoo  small  for  normal  living  rcquiremcnis. 

upon  past  scciirilv.  upon  ante-bellum  or-  f  anada.  has  completely  changed  Us  views  ti,e  j„perial  Government  finds  time  to  vote  1  inipons  increased  by  $6,700,000  over  October  We  have  therefore  two  most  important 

pii’i/AaMon  aiif]  methodp.  The  wav  hap  ^  on  the  vo  iinteer  raising  o  troops  in  t  e  ast  ^  million  pounds  sterling  for  the  relief  of  a  IP16#  while  exports  increased  by  nearly  ;  and  two  most  convincing  signs  pointing  to  a 

ught  the  world  a  lesson  of  organization, '  ^’®’''’  therefore  fee)  t  hat  a  Canadian  city.  Good  work,  -lohn  ]  $80,000,000.  or  nearlv  100  p  c-  over  the  i  future  of  l  ontinued  prosperitv.  Y  e  have. 

the  Tiower  of  solidarity,  of  which  the  ’’’’Rl’t  lead  ,3,^  exports#  On  .several  occasions  ,  in  the  hrst  place,  a  huge  and  favourable 

ore  aJerl  and  aggressive  classes  are  oot  j  ^  esamer  angeo  opinion  concermng  le  since  we  began  to  enjo^'  a  favourable  trade;  trade  balance  with  the  outside  world,  and 

^low  to  lake  advantage:  and  the  sleepy  and  j  ' ^  raising  un^  s.  u  t  c.  ^  TLeST  C.^se  is  being  made  before  Chief :  balance,  much  of  tiie  benefit?  of  a  large  j  our  people  have  (through  Victory  Bonds  and 

•Ict-things-Btav-as-they-were  classes  arc!  ‘**3  question  a  ansM  is  is.  s  e  com  OufT  as  to  whether  banl;  tellers :  export  trade  was  offset  by  abnormal  imj>ortp.  I  the  Victory  Loan  educational  campaign 


,  J  i/caiUC.-)  rt  •pUiJ  IJKJIIU  iur  l)l^  NAIH.'#  nc 

nth  a  '  a  satisfactory  toncludion  of  a  year  of  great  confesses  that  hitherto  he  has  spent  every 

I  activity.  Seven  months’  figures  show  that  we  dollar  of  his  wages,  and  hasn't  a  red  cent  in 
;  have  exported  some  $,300,000,000  more  than  the  bank.  He  knows  that  he  now  must  save. 


'1ct-lhing.s-stay-as-tbey-wcre  classes 


going  (o' siiifcr  ‘the  penalty  of  falling  be-  P®’’’®®’’  J®  '  '  ®  'naRcia  '"^.®”  should  he  exempt  from  conscription.  In  ;  Thus,  in  some  months,  the  increase  in  im- 1  become  either  emiiucd  w  ith  or  entangled  in 

bind  the  limes.  M  is  not  too  soon  to  forc-'J.J^*  ^  tres^rbiisraTorr^Mndine  aL  >”'HriiiK  exhaustive,  the  |  ports  was  almost  as  great  as  the  increase  in  ,  the  cause  of  thrill. 

cast  the  general  oiiiline  and  tendency  of!u-#„.pp,,  (.onscrintion  of  men  and  the  iU  '  -'‘islicp  should  be  taken  to  see  an  exports,  leaving  us  very  little  hotter  oil'.  (  anada  will  have  luiir  to  fear  during  the 

some  of  the  srea.  organizations  which  will  defined  concenUon  often  referred  to  3,  ®*hibit  of  lady  tellers  m  full  operation,  and  However,  as  I  have  frequently  suggested,  the  reconstructuc  period  following  the  war  if  her 

"  dertakc  to  influence  Canadian  and  .'conscription  of  wealth"  and  we  h^vc  I  i ’’®  '''■ 

H  nnutir^t-  in  thn  i iniYinH i a t o! v  i.  a  i  11  1  'i  *  41  4  ’  thcir  work.  lativcly  greater  than  the  increase  in  luxurv  inrnt  bonds.  This  kind  of  reserve  will  give 

politics  in  the  >ears  immcdiRtely  shown  that  the  BO-called  analogy  in  that  case  _ _  •  *  •  i.-  i.  ^  ^  ^  i  u  •  i_  t  n 

41  1  1  „  ’ii  I  1  4  I?  *  I  importR,  IP  Tvbich  case  (and  recent  figures  th(»  people  a  purcha.suig  power  which  uill 

olFbwing  the  w^ar.  Luboui  will  ceilainU  wa.s  due  lo  a  complete  confUvSjon  of  ideas#  ,  xu  4  4$  m  »  1  *1.  u  au*  au^-  4i  1 

,  ,  ,  A.  ^  1x1  1  It  Ls  HUMOCUKP  that  the  new'  AVIonirea^  rather  bear  this  out)  the  foreign  iraue  no.^i-  nelp  to  carry  f  ho  countrv  over  anv  moderate 

>e  stronger  than  ever:  ii  may  also  he  1  here  is  therefore  some  need  to  keep  a  sharp  _  /  u-  n  •  1  r  «ii  •  u  /•  e  •  1  ’  •  ,  1  *  *  j  1  •  1  ‘ 

.  .  .  A,  X  .  .  1  It  I.  •  1  •  rramwaws  franchise  will  provtdo  for  all-  tion  is  on  a  much  firmer  basis  even  Ih^n  lite  period  ol  trade  deproEssion  and  wage  reces- 

.ome^hat  wtsev.  bn,  ,1  ,s  not  safe  to  rely  look-out  lest  the  same  confusion  lurk  some-  ^^^tuhate  that  the  i  successive  monthlv  figures  show .  It  works  sion.  If  (here  is  no  such  period  of  .actual 

..poll  any  sectional  organization,  he  it  la- j  where  in  the  argument  of  Mr.  Eddy.  ’’rfeed  franchise  has  not  been  published  during  the  out  in  this  way:  C.inadiat.  manufacturers  depresMon.  those  with  money  so  saved  will  he 
hour,  captial,  church  or  aristociacy  to  ex-|  .  r.  j  passes  qu  e  smoo  i  j  (an  Bin  e  campaign,  or  like  everything  else  bought  extensively  for  war  order  require-  all  the  better  equipped  to  take  advantage  of 

liibil  unbiased  and  continuous  wisdom.  |  brazen  >  i  rom  e  proposa  o  orce  peop  e  increase  would  probably  have  been  i  ments.  on  the  .American  markets.  In  the  the  new  and.  it  is  to  he  hoped,  nermanein 

Agriculture  also  will  lie  more  ronsoPdaled'  n  ^c  m  cres  -  earing  an  u  j  ’  ®  (  blamed  on  the  threo-weeks-old  I'nion  Gov- .  meantime  our  mines  and  foundries  have  been  era  of  business  progression. 

fand  more  consclo.iB  of  its  power  and  of  bonds  to  its  natural  sequel,  the  proposal  to  i  .a-.-,  ,  .  ■  — - - - — .  _  _ _ _ 

its  aims  and  obiects.  An  t  nlirolv  new  niakc  '•’Cin  take  non-interest-bearing  and  - - -  " 

factor  will  be  injected  into  the  situation !  ®'’^yPfl>-;®P®y®^^  The  WILL  of  a  deceased  millionaire  u,  '  d  r-r»7  x 

by  the  veteran-soldier  organizations,  which '  'J®  ®’-7'^  confiscation  and  differs  ^  !  MAINL  Y  ABOUT  FINANCIERS 

,  ,  ,  .  .  ,  .  .  .  in  no  respect  from  the  most  audaciou.s  I  ,  .  ,  ...  x  w  j.  j. 

will  he  of  gigantic  extent  and  yet  more  j  e  .1  ■  #•  t  ui  j  'that  lie  was  of  un.sound  mind,  and  among  PY-  rixjp  wur,  Kisinw-;;  fufm 
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INVESTMENTS 

I  llNC-.'tor-  Il'iW  I'lllTil.’I'i' 

(lie  ^('CiliU  IC'  .'I  wcd-k'iiiw  II 

corporat  111(1-  i"  an 

iiiconic  t'roiii  ti' ,  'o 


gigantic  influence,  owing  to  (he  patriotic 
prestige  adarliing  10  their  memhership; 
and  hislorv  shows  that  it  would  be  unsafe 


demands  of  the  conscription-of-wcalth  ad- 


thc  evidence  advanced  (n  nrove  this  was. 


EV  ONE  WHO  KNOWaS  THEM 


i,f  i  11.' -ijtmul  iniorinauoii  ir- 


The  point  which  Mr.  Eddy  wholly,  over- 
looks  throughout  his  argument  is  the  fact  [ 


'  the  fact  that  he  .signed  it  in  an  automobile. 


inniiiig  -'Hiic 


I  lli-o 


rhe  court  appears  ( o  ha\c  taken  (he  x  iew. 


G.  H.  Smith,  formerly  vice-prei#idep(.  ha.s  in  excc.".!  of  $9,000.  Tbe  C  P  11  holdings 
i.#i.nn  IIIIUUBIIUUE  mo  — -  -“--I  „  ;,i  u..  i...  tOoi.f’Ccn  elcctod  president  of  the  Inlcrnalional  of  1113  .■shares  are  valued  at  .tITO-’Mt 

to  rely  upon  these  01  ganizalions.  an>  ’”®'‘’',that  an  interest-bearing  bond  sold  ou  an !  ^  ®  '  .  ■'  t  u-  '  Petroleum  Company.  again.st  a  market  valuation  of  *l  lxooo 

than  upon  labour  or  capital,  for  impartial  |  j,  3  highly  negotiable  security, :  ’’n  ®' '’'®-®  „-;TT7n.  b  .  .  ,  #  . 

wisdom  on  national  questions.  Cortain '  instead  of  diminishing  the  working,  ,  ,  ,  11  i'  y’®’*  '  ®®*  y;'.”  'uthik  Lkk.  whose  magiiinceni  giti 

F,  #  ,  ,  ,  .1  A.  “  Iiisieafl  01  aiminisning  yie  worKiiig|  |  ^  ORPKII  to  ennseript  wealth  comptelelv’,  troller.  has  been  elected  vice  president  of  the  i.f  his  count  rv  ma  nsi.iii  t  o  be  a  residenee  in 

^aiises  of  capiial.  noi  so  much  the  intestoi  capital  of  the  community  it  rather  enhances ,  Manitoba  Free  Press,  "it  is  not  '  International  Petroleum  Gompanx'.  of  which  I  per|,etuiiy  for  Briti.sh  Prime  Ministers  has 

lass  as  that  which  economists  call  Mie ^ai^ing  it  the  more  capable  of  carrying  on  |  ,,  ,  ,1,]^..  private  property  ’®’  _  j  recentl.v  brought  his  name  prominentK- 


lass  as  that  uhich  economists  call  Mie .nni^ing  it  the  more  capable  of  carrying  on  "'^pniVai '’,ha(  lit'lcr'tV^  r.ronertv  '’®  |  rcccntl.v  ^  brought  'his  '  name 'prominent  K-  H  •  "’’‘'''‘i’'  |j 

••cntrcprcnoiu'  ’  class,  the  and  the  greatly  increased  business  activitic.s  of  transferred  .0  the  (iovernment. '  G.  H.  SMITH.' formerly'vicc  president  of  E^a'rUMifo' mb^  1;:='==-  .  3 

managerb.  the  big  men  who  handle  the  wartime.  A  bond  forred  unon  the  menuers  tVhat  is  cssenlial  is  that  the  entire  annual  the  International  Petroleum,  ba.s  been  rieeted  While  attached  to  the  Royal  Militarv  t'oflegc  r— _ _ _ _ _ 

money  of  the  investor,  and  who  have  in  the  of  the  community  in  proporliou  to  „vcr  and  above  a  living  allowance  prenidont  of  that  company  in  succession  lo  at  King.ston.  (Hit.  some  years  ago,  ^Sir  r  R  PF  P  P  V  ?  f’rk 

Tiasl  raked  in  what  was  perhaps  an  cxces-  ' assessed  wealtlns  a  totally  different  matter.  Up  v^  ouid  obvioiislv  " ®'^'’‘®':  Arthur,  the,  Captain  Arthur  Lee.  was  a  '-»•  tV 

sivc  reward  for  their  services,  will  also  be  [  Even  an  interest-bearing  bond  issued  at  a  ,  ‘ 

energetically  represented  al  the  nation  sj  good  rate  and  with  full  repaj  ment  would ,  -  host  of^friends  ‘  -  Merrhant.  Hamilton  f'anarla 

councils,  and  will  sec  to  it  that  in  the  rc- j  have  little  selling  value  m  face  of  the  ccr- 1  ^^^^^3,  ooverument".  Y'cll.  not  quite:  A«T«UR  KlRKPATRlCh,  Canadian  -  Bank  B.mrttng  ridmi Iton  ,  C-anada 

adjustment  process  they  and  theirs  do  not  Tainty  that  ot  or  on  s.  possi  y  css  :  A  trust#;  i.  .Ilowcd  «  ,#nu,u#,.ii„„  tor  hi^ ,  I.  „  ''J'”?"  - . - . . 

(get  squeezed  to  the  bottom  of  the  heap.  »  ’  .nrl  when^it  came^to  ^  1  services  in  admiiustenng.  otherwise  he  would  went  to  the  front  with  the  3rd  battalion  C.  vice-president  of  the  John  *Deere^  P?o^w  ’‘es'df'nt  of  Montreal  lia«  beer,  ele  ied  presin- 

.Abovc  an  these  classes  will  hover  the  ®®'^®/®  i  not  bother  to  administer  very  onergeiically  E.  F.  has  arrived  in  England  from  a  German  Com^X  Limited.  Mr  ®"’  ®f  ’^e  R  &  T.  Fairbanks  tv  r,,..  of 

iprofessional  politicians,  ready  at  all  times  :®®|  ‘’®“^  no  mterest  at  all,  and  with  j  efficiently.  Does  the  Free  Press  think  ,  Pnson  camp.  He  w-as  transferred  from  his  connected  with  the  Deere  organization  for  ofib-e^’k  uioXr  moCr  v^^uV'm^or^ 

#  .  I  #•  only  a  9(  p.c.  or  80  p.c.  repayment  in  five  ...  ...t  ##,„  i  German  prison  about  a  year  ago.  to  Switzer-  28  vears.  a  period  of  service  that  sneaks  noil  o’"< i^  another  mo#  c  whi.i.  serves  inon 

ty.  exploit  whatever  classes  are  weak  f®C  ^p3V,  ,0.  they  would  have  no  value  except  I property  of  the  indiv  duals  of  thcjj3„j  of  his  abilitr^nd  goodTud^  ®'®«®i>'  »®  ®"'"' 

:thc  benefit  of  whatever  classes  are  ■  ;  ,  „„  o.  :  country  would  produce  much  of  a  return  for ;  — - -  affairs  of  his  comnanv  w;.  organizations,  as  ,Tr.  l  ulliur  i-  not  onb. 

letrone  and  can  deliver  the  voles  which  '  **  PtY®'”-  ®  ®  ®’‘  '  P-®-’  ’®' 1  the  Government,  if  its  "owners”  wore  allow'- 1  .A.  C.  McLkod.  president  and  manager  position  is  a  well  merited  one  and  carries  ’V’  ^  anadian  h a'rbanks-.Mors.' 

■will  keen  the  noliticians  in  power  Poll- '  ®°“"/®‘^  T  '  cd  nothing  but  “a  living  allowance”  for  i  of  the  McLeod  Milling  Company,  has  been  with  it  the  conlidcnec  of  the  ’entire  Deere  V.”  ’  ‘  '  v  *'''1 

•will  keep  the  politicians  in  po  ei.  f3^^  practically  all  the  s®lling  pri„n.  ;#■>  ,  appointed  general  manager  of  the  Canadian  organization.  During  his  ten  vears  residence  ftank  of  Coinme, .  c.  t he  Nationa,  Trust 

licians  do  not  exist  for  the  purpose  of  would  be  done  by  people  who  were  absolutely  _ L.J _ _ _  i  Cereal  Company.  The  headquarters  of  the  in  Winnipeg  his  jovial  and  aniicahlo  disposi-  po  .  of  (  anada.  and  (.th.  r  in.in.-ina'  roiicernf 

(protecting  those  Who  There  would  be  no  visible  j  RECOVERY  OF  METALS#  ;  Ks  a  result  fSnd^'who."  ihh  buSss'’^s'’so.hate'  Fairbanks""  Co."'  .Mr  Fuller  hn'  smm'hF 

tect  themselves,  and  anjbody  who  relies  on  (i,fferencc  in  economic  effect  between  this  ,,  (i,c  great  wav  to  bring  the  junk-  .  they  will  be  moved  to  Stratford  Ontario,  wish  him  every  .success  in  his  new  canacitv  orRanization  grow  from  tbo  Montreal  branch 

tbom  for  that  service  Mill  be  biUerJy  <lis-)an(J  a  straight  tax  levy  of  the  amount  re- 1  man  into  his  own.  The  traneforniatioii  of|  A  large  number  of  flour  mills  throughout  _  *  ronerm  employing  a  .taft  ;-.II  over  / 

gnpointed.  This  is  not  a  cynical  view  or|  presented  by  the  difference  between  the  sum  the  humble  rav-anri-boltlo  and  old  iron  man  |  the  Dominion  arc  joining  the  new  company.  ^  Fr.x.ncis  H,  Sisson,  vicc-pre.sidcnt  of  the  P®"’^®-  and  several  th(^iisand  operatn-,  .  in  J 

'Poiitic.s,  it  is  merely  a  practical  one.  The!  charged  for  the  bonds  and  their  actual  fhe  care-free  days  of  old  into  the  mod- 1  . '  1  Guaranty  Trust  Company  of  New  1  ork.  **  '  'i®to..v  in  _ 

,1#,.  ,.oi..o  tbo  ,..br,io  ....v. '  ®'ii  captain  of  industry  was  commenced  by  |  t-  M.  \V  LRTH  has  bwn  appointed  power  calls  attention  to  the  serious  financial  pros- 

politicians  cannot  be  better  than  the  nation .  market  value.  Fraititally  the  whole  sum  Kaiser— although  he  probably  did  not  1  superintendent  of  the  Detroit  Lnited  Rail-  pert  created  by  the  maturing  in  the  United  INDI  AN  FACM  WGK 

which  they  represent;  and  the  nation, :  raised  by  the  issue  would  be  taken  direct  |  ,.^0^.  it— in  1914,  and  now.  with  most  of  ihetw®^’’  ®®?  "®®'’  superintendent  Slates  of  nearly  $2,000,000,000  wortli  of  "  ‘  '  _  ’  ’ 

daken  as  a  whole,  is  always  ready  to  ^akc  from  the  current  funds  of  the  community, ;  „orld  in  the  struggle,  and  metal  of  anv  andl  *"®®PP®*"^"^®"^„®„„^^  Burdick  to  the  securities  during  the  coming  year.  He  says 

advanUge  of  the  weak  and  to  curry  favour  and  would  be  replaced  by  about  the  deadest  i  all  kinds  the  ino.vt  vital  necessity  In  carry- 1  ^if  wertrharhad  a  wide  experm^^^^  f  '  ■^‘-’^birant  devrlonmen'  in  ,  e.^pect  to 

with  the  strong.  As  .soon  as  the  weak  get  kind  of  security  that  could  be  issued  ^  ”  ®»:  'he  transfonnation  i®  complete  ,  ^Yectrk-  railway  field,  and  is  well  known  in  and  that  U  s®®^®  cSrTain  the  Gove?nS  ‘'”®’-”.Mional  exchanges  came  in  me 

A'otes  and  know  how  to  use  *hem.  .get!  i  LI®  tb^^’ Rrhis^r  vi®  **?'  must  take  some  action  to  meet  the  problem  ®nnounrcmea!  from  Wa.shingtr  1.  U.st  week 

.leadership  and  know  how  to  follow  it.  they  ®®®8  weakness  of  hts  own  idea,  for  ’’®;  a’ ric.;!,!  pamphlet  pnblishwl  bv  thad  Siay  C?mpa^nv®  Columbia  Electric  in  the  interest  of  both  public  financing  and  that  the  Fr-deial  Reserve  Boanl  had  ar- 

-tease  to  be  weak  and  become  strong,  and!®®8K®®\®  ^hat  in  the  case  of  bonds  wsued  -Secondary,  ^  -  1  ^fslys  SuTd^e  LffiSTtriY^  ranged  for  a  supply  of  Indian  crehange  to 

<hen  it  becomes  a  national  dutv  and  a  "’”8*"®"^  |  Metals  in  lOlO."  Secondary  metals  arc^  James  CroM.v.  a  Spokane  mining  man.  ^  Subifc  tith  an  abundance^^^^^  f  available  for  Amenc.xn  bankers  The 

then  It  Jhaf  thev '  ‘'®  ®  schedule  ®f  surrender  values  payable  at  metals  once  w ovked  up  Into  indust, -ini  forms,  who  has  large  holdings  in  British  Columbia,  j  tC  grim  present  and  ?he  uncertafn  uture  ^  nr  ^  I  I  dcvciopmen  were  no. 

pohPcal  object  to  give  them  what  they  :  ^j^^^bich  of  course  would  totally  |  worn  out.  thrown  on  the  scran  heap,  and  ds  now  in  that  province  for  the  purpose  of '  ^^Itile  the  UnBed  si^^^^^^^^^  "b 

change  the  character  oT  the  issue  as  regards  i  reclaimed  to  another  sphere  of  usefulnesa  j  speeding  up  dexelopment  ”  .  conscious  of  its  wonderful  financial  develop-  j  n-.-y  '  inctriiinc»*nni  rr  nmaKu 

or  all  Cla.sse..  of  the  community,  -he  ,n.  ^  .,3^3,,  t^p.yers’’.  and  would  ^what  are  commonly  known  a,«  scrap  met- ,  H®  has  been  ®P"®;‘®« '3®|®’;;J,’®  I  ment  during  the  l^t  decade.  I  ,^.3  „  3-  'he'  wo“k  of 

Tcstors,  ihc  people  vho  nave  niii  ine.i  practically  destroy  the  compulsory  element!  ®''.  ....  ,  recently  became  interested  in  a  property  in  u,.,,.,  Ti  B.,vBPnrirs  fr.rm«.rl#  a  member  Fh-cd  1.  K-nL  o'  tht  Ranke'.-  T’-’i-Jt  rom- 

nioney  into  tiUlities  and  enterprises  and  ,-3^  they  were  concerned,  since  they  3,,  K-ini,  '  SVe '  ^’’®  ®*^'’’®  d  ^“’lonme^nt C'ctF’ ;  of  the’ London  Stock  Exchange^  and  whose  Pa®>  '^ho  v.-a--^  rccntly  .■.ppointed  the  re¬ 
depend  on  the  success  of  those  utiliUes  and|  ^.Quld  sell  their  bonds  back  to  the  state  at  a  u„itert  States,  which  in  1915  was  $11 4.304.- i  P'®""®®  profitable  development.  name,  as  well  as  that  of  many  others,  was  presentaiive  of  the  Federal  Reserve  Board 

enterprises  for  their  return,  are  the  least  |  small  sacrifice  the  week  after  they  "bought’’  U30— and  this  was  so  far  ahead  of  any  other  a  vir  u  ■  •  •  7  1#  #  >a  .•  j  4'^®’?,  f’'®’®  the  list  of  membership  because  in  supervising  and  apporuoniug  cxebange 


F.  H.  DEACON  g.  CO. 

MEMBFR-  Tt»R<»>  h  I.V'  H  iVt.t 

InvestmentR 

117  H.AA 


What  is  cssenlial  is  that  the  entire  annual  the  International  Petroleum,  lia.s  been  elected  YN'hile  a'tlaehod  lo  the  RoyalMilitary  t'ollege 
*^!  income  over  and  above  a  living  allovvance  P'!®’?'*^®’’,^,  ®,L  company  in  succession  to  at  Kingston,  (Mit,  scene  years  ago.  Sir 

should  be  taken  -Tliisi  w  ould  obviouslv  ''f  c'®®^®®  Arthur,  torn,  Captain  Arthur  Lee.  was  a 

a  ®'‘®®*®  b®  taken.  .  in  si  ouui  n  lou.k  president  of  the  Standard  Oil  (  ompany  of  frequent  visitor  to  Montreal,  where  bv  his 


genial  personality  he  made  and  retained  a 
host  of  friends 


G.  B#,  PERRY  &  CO. 

•  iovrriuornt  a't.'  vt  oiii<.|i,->|  ilr###  I3 
I  aval  I'nrktmr.ilv 

Ba^k  B*uiming  Hamjllon  ,  Can ada 


resident  of  Montreal  lia«  beei;  ele.'ied  presid¬ 
ent  of  the  F.  &.  'T.  Fairbanks  ,v  of 


Fairbanks  Co..  M-".  Fuller  has  srou  iijj. 
organization  gr'.w  from  tli"  Montreal  branch 


INDIAN  EX(  M ANGK. 


Frcouniably 


z  nas  oeen  operaung  in  onrisn  v  oiumnia  ntent  durinc  the  last  decade  .i#-crL,i#  ..u-i.  iuir-n#.i  1  n  oumaei: 

r  the  past  twenty  -  five  years,  and  otilv  ®  _ 1  _  '  this  was  the  first  rrodu.  f  of  *hc  ■work  of 

ceiitly  became  interested  in  a  property  in  ^1-00  Weinberger,  formerlv  a  member  ^  Banke'.s  T’-'ist  rom 

e  Babine  dwtrict  ^1”®  ’  ’’  ^’'*”5  P'P’T' ;  of  the  London  Stock  Exchange,  and  whose  Pa®>'  '^ho  v.-a-s  rcvcntly  appointed  the  re- 

omise  of  profitable  development.  name,  as  well  as  that  of  many  others,  was  presentaiive  of  the  Federal  Reserve  Board 

I  taken  from  the  list  of  membership  because  in  supervising  and  apportioning  cxebange 

H.  W.  Hetchinsox,  formerly  ''i®e-presi-  of  rulings  made  by  the  Exchange  authorities  on  other  countries. 


oiganized  and  more  powerful  classes.  ■  are  required  to  shoulder  it.  In  the  mind  of ,  lYTESTHi.iTING  FOR  GR  CVBF .  j  far  as  pc  _ _ _ 

mrere  is  not  the  smallest  prospect  of  a  the  average  voter  it  is  impossible  to  be  unjmst ,  ,  ^  business.  his  long'Ms7d7tron’’'vritrrd7mo:  ^7d7'’av’»iiab'!7‘7()r\‘^ukm^^^ 

betterment  of  tbeir  posiUon.  except  as  a  - 1»  lh®  big  interests  ,  they  are  fair  game  for ,  the  highest  authorliies  on  i he  cost  of  min- ■  ,  -Str  W  Vxv  Borve  owned  P?tttotie''^ar‘donrT^7J*®  v  .  the  rate  of  34!.  cents  per  rupee  about  2 

-result  of  one  thiBg-organization  and  co- ,  but  the  moment  that  you  apply  to  j  mg.  amortization  provision  of  miiiinB  ®0'’’-  -r  of  J/F(«rtrf7  w^^^  methods  Aatcrland  and  its  above, he  par  level.  This  is  a  s-ibs-an- 

«f  ttro  (ttiibrtirisioTis-  ihose  Y®”  ’®  ^bem.  the  injustice  becomes  1  ba.  been  employed  hy  the  Gran— compiled  for  purposes  of  probation,  machinations  and  maninulations  of  Wein-  ''b'®b  bas  ii,c.ai..:d  .0.  a  1oii„  tffiu 

-u  ^  A  n  ■  »  a  I  apparent  and  the  small  taxpayer  musi  at  by  company  to  make  a  fall  investigation  of  |  rj#jjp  minimum  price  of  this  stock  is  48.  so  berger's  fellow  countrymen  in  various  parts  ■  .  - — • - — —  - — 

-wiio  -hEve  parted  with  Oieir  money  and  ®®®  (  'bmU-  mming  nad  smemng  operations,  with  ,  that  tbe  market  valne-Jess  than  $150,000.  ef  the  world,  and  there  wa.s  wisd^in  the ,  lie  Financial  Times  is  prmted  ann  oub- 

, therefore  committed  to  the  fate  of  tire  ^  :»  ,w..nh  al^rrwed  over  th«  ri**  "  ^  ensuring  the  sotrndest  metbods  ,  jn  fsrt  it  is  daubtful  if  a  market  at  $120,006  decimnn  embodj-ing  the  proverb  "Belter  to  if.hVd  at  333  Crale%,reer^'est  Montfea 

ternrise  which  tbey  finance  and  those  whoi  »®®®™tlng  and  mine  valuation  and  the  for  the  block  be  found.  The  Brazilian  be  sure  than  sbrrj*’’  ^  ir  Th^MonS  Fin-nciri  T,m^^^^^ 

terpnse  wBicn  mey  nnance,  ano  inow  w  no  3  g,gantic  creditor  claas  in  the  Lnitad ,  basing  of  their  estimates  on  the  stractesi  ■  holdiitga  are  also  over-estimated  as  to  values,  vi  - -  '  w^htn,  i  r  k 

still  have  mcmey  to  part  with.  .  e  ily  g^^tes  and  other  nationa,  and  profesaes  to  principles  applicahls  to  the  bnsinesr,  ol  of  this  Stock  281  shares  are  v-alued  at  $14,-  \lHErarr  J_  Fteler,  president  of  the  Cana-  '  Dickinson  Preament-  a  K.  SanawelL 
•very  investor  belongs  partly  ro  one  suV  I  ^^3j.  ^pudiattou  and  other  yiplaaaanl.I  minto*.  J  8)93.  whereas  the  markw  value  is  not.*  dollar  dtan^Fairbanks-Morse  Ca..  Ltd.,  and  a  former  .  vlce-l^^’daBi.  '  ’  ^ 


his  full  attention  hence  his  desire  to  limit  as  member  of  the  Exchange.  Mr.  Weinberger  .mnounccc!  o:ri7ailr  it  wa.-  ..vaid'in  banking 
far  as  possible -actmiies  outeide  his  personal  a  member  of  the  Stock  Exchange  since  oirrles  ib.xi  rupee  vemiiiauces  were  to  be 


•  -y 


THE  FINANCIAL  TIMES,  MONTREAL,  SATLRDAY,  DE(^£MBER  13,  1917. 


(!!dpital  Paid-up. 
Reserve,  -  - 


-  .  $1,500,000 

-  -  $1,500,000 


Acts  as  Executor  and  Trustee  Under  Will 
Administers  Real  Estate 
Allows  Interest  on  Guaranteed  Investments 

Montreal  Directors; 

H.  B.  Walker  F.  W.  Molson  H.  J.  Fuller 

T.  B.  Macaulay  W.  M.  Birks 

153  SL  James  Street  MONTREAL 


ALDERMEN  Sini 
NAGGING  AT  THE 
DETROIT  UNITED 


STANDARD  BANK 
CEMENTS  ITS  NEW 
YORK  CONNECTION 


Detroit  City  Fathers  Busy  Them¬ 
selves  With  a  Multiplicity  of  Reso¬ 
lutions  Having-  a  Regard  For  Votes 
Rather  Than  the  Protection  of  In- 
'eslors'  Rights — Railway  Manage¬ 
ment  Sitting  Tight. 


Understood  This  Bank  is  Only  Can¬ 
adian  Shareholder  in  American 
Foreign  Banking  Corporation  — 
This  Development  Emphasizes  Im¬ 
portance  of  Relations  Between 
Canada  and  the  United  States. 


VICTORY  LOAN 

THE  ROYAL  TRUST  COMPANY 


Is  prepared  io  Tei'ei\«  at  Montreal,  aa  tveTl  as  at  all  pointa  wbera  th*  < 
pauy  operates  Safely  Deposit  Vaults,  from  Subscribers  for  small  amoODta  et 
ilie  VU  TORY  LOAN  lor  SaftvCustody,  YVITHOUT  CHABGE,  the  Interim  Oee- 
liflcales  and  later  on  tlic  Bonds,  for  the  term  Of  one  year. 

Subscribers  for  large  sums  are  reminded  that  safes  may  be  reateMn  tka 
\  aults  of  tl)c  Company  at  a  cost  of  $5.00  and  upwards  per  year. 


I  (Trom  Our  Own  Correspond-ent.) 

I  New  Yorli. — In  tbo  announcement  Uiis 
week  that  the  Standard  Bank  of  Canada  has 


Service 


The  Crown  Trust  Company  offer*  efficient  and  courteous 
service  in  connection  with  any  matters  coming  within  the 
scope  of  a  legitimate  Trust  Company  business. 

Our  officers  will  gladly  confer  with  those  interested  regard¬ 
ing  the  preparation  of  a  will  the  creation  of  a  trust,  the 
management  of  property  or  other  investments,  or  any  other 
business  where  the  services  of  a  Trust  Company  would  be 
beneficial. 

The  Crown  Trust  Co. 

145  ST.  JAMES  STREET . MONTREAL 


(From  Our  Own  Correspondent. 

Detroit — The  tratlitiii  war  has  come  to 

the  stag.?  ■nhere  aldermen  of  the  common  |  recently  formed  Amcri 

count  il  arc  crjing  out  for  reprisals  against  j  po^elgn  Banking  Corporation,  there  is 
the  D.  U.  K.  In  the  midst  of  it  all  Preei- 1  a 

(lent  Brool^^■  and  bis  management  sits  tight, ]  surface.  It  is  taken  to  indicate,  in  Wall 
atid  ?'lavur  .Marx,  strange  to  relate,  appears '  I’’  preliminary  of  the 

,  Canadian  insittiiflou  ten ard  making  a  defin- 

a  .  the  apostle.of  peace  and  calm,  other  vord.s.  to,«'> 

I  he  maror  wants  the  D.  L.  U.  s  claims  injjiji  intents  and  purposes,  through  the  m-w  “’^^'’tirrowing  here, 
suppert  of  the  recent  tare  increase  to  be ,  connection  thus  formod.  the  Standard  B:tnk  j  T  tie.'  figuvrs  r 
probed  litfore  anv  ej\ie  action  is  taken.  But  of  Canada  has  a  New  Yotk  agency,  and  the 
(U.  (cmmo!.  council  wants  the  D.  U.  n;e I  S^u’^ard  in  turn  will  act  as  corespondent 


;  phasizes  the  increasing  importance  of  trade 
j  and  finance  between  Canada  and  the  Unit- 
!  ed  States.  T.ooking  back  over  the  files  of  The 
i  Financial  Times  it  is  interesting  to  find  an 
{article  whieli  anticipated  that  Canada  w-ould 
I  ask  the  Fnitcd  Stal-?s  for  IIOO  millions  in 
1!M7.  TbI.s  arlicb'  was  written  before  the 
entrance  of  the  ITiiteri  States  into  the  war. 


_  '*  b.'cn  that  .America  became  an  ac- 

fuller  significance  than  appears  on  lliej**'''  b-'-'Higorent  theie  siumis  no  doubt  that 
rfaci.  It  1,4  tui4on  tn  inairntn  in  WniilFanuda  would  luii ('  bcMi  a  far  bra\icr  bor¬ 
rower  in  this  market  thi.s  veav  than  in  oMicr 
>oars.  But  WasliiugK.in  practically  banned 
overnmetit  .ind  foreign  corpor- 


^  .  .  or  agent  in  the  Dominion  of  the  American , 

b'ood.  That  s  plain,  though  it  is  more  than  ■  bringing  Us  1*9  branches  into  I 

ever  plain,  ttuit.  in  cr.'ing  for  reprisals.  lric;.,i„y  („  . 

aldermen  the  other  night  were  plaitng  to 

the  r.allory-  idii.iing  jiolities— whnll>  nn-  (ementliig  Relations, 

mindful  of  the  eonsetiucnees  upon  invest-  The  coming  of  the  Standard  Bank  to  Wall 
nicnt  capital  at  stake.  Detroit  aldennen  street  is  Important  as  marking  a  lurtlier 
have  legaril,  it  would  appear,  solely  for  development  of  Canadian-Ameriean  banking 
lotcs.  rather  than  for  ibo  protectiiin  of  any  relations  whlth.  already,  this  year,  had  re- 
far  away  Montreal  or  Toronto  investors' |  ceived  a  notable  impetus  with  the  opening 
I'i-b:'^.  of  the  New  York  agency  of  the  Union  Bank 

of  Canada.  In  1855  the  Bank  of  Montreal 
established  the  pioneer  agency  of  a  Cana 

.New 


<  •iiiiieil  liiioy  Resoliiting. 


Canadian  Government 
and  Municipal  Bonds 

BOUGHT  AND  SOLD 


Eastern  Securities  Co.  Limited 

M ACHIKRAI. 
Hanagiiiiz  Director. 


Princr  ^1. 

.fofiii.  \.H. 


t9.*l  IfollU  Si. 
Halifax.  M.S. 


i.  J.  PATTISON,  J«.  &  GO. 

SPECIALISTS 

Liilisled  Securities 

<  orrrspondenre  .Solicited 

5D  Kicp  f'lrret  W.  -  TORONTO 


STOCKS  and  BONDS 

dealt  in  on  all 

EXCHANGES. 
MMS'lCIPAL,  SCHOOL 
DISTRICT.  RURAL 
TELEPHONE,  ETC., 
BOND.S  ALMAZ'S  ON 
HAND  FOR  INVEST¬ 
MENT. 

WHITF,  FOB  P4BTICLt.AB> 

WD  OI.S  LIST  OF  OFFFBCVGS 

H.  O’HARA  &  CO. 

Members  Toronto  blork  Exchange 
ROV4L  BA  Mi  BLUO. 
lOEOVTII  lANAUA 


Anglo  French  5%  Bonds 

Maturing  October  loth,  1920 
arc  a  safe  and  profitable  investment 
H’ritc  ufUTj'jH  irijormntwn 

KernIsH.  Browr*  &  Co. 

rmsts  k  t.iiarniifi'e  Bldg., 

120  BAY'  .‘<TBEET.  C  ITY 


If  you  wish  to  appoint  your 
wife  as  executrix  or  trustee 
tinder  your  will,  why  not 
assist  her  to  carry  the  heavy 
burden  by  appointing  this 
Corporation  as  co-executor. 

Toor  estate  will  thoi  has*  tha 
ad.antaxc  of  tbe  persooal  dlrer- 
tiea  which  (be  can  give,  and  .he 
win  be  rdievrd  of  the  bardea 
some  details  necesiarlr  iaealvcd 
in  the  maaatesient  of  aey  estate. 
AIm  she  will  receive  invaluable 
assistaacc  in  retard  to  in  vest¬ 
al  cats 

One  oA<erJ  *«  <• 

(Onfer  v-tli  J'C*  in  rriard  to 
the  maktne  cf  ycn>r  viU  or 
any  trust  bu^inrst  yrm  may 
hate  in  mini. 


THE 


Sterling  Trusts 


Corporation 

Mea#eaTW*O0*M«TOW 

80  KING  ST.  EAST 

•  Twlwphor,wMain*7l7 

fkina  ■«ktt«M-  c.H.aaaaaMaw 


TORONTO  j 


UNLISTED  BONDS. 

oTTinp  the  tppi-oximate  oYiotationa  o'  uni.* 
furniahed  by  Grant  Johnston  &  Co.,  Meml 


The  foil 
Donds 

Montreal  Stock  Lzchan^e 


Securi^' 

iiaie  Maturity 

Atlaatic  Sugar 

1  July 

19.S1 

J.  H.  ABhdowri  H'ware 

Jan. 

192S 

Beldioc  Paul  Cort 

5 

1  May 

193fi 

Black  Lake  AnbeBtos 

H 

2  Jan. 

1 

Brsndram-Henderson. 

«> 

1  CU’t. 

1936 

P.  Burns  dh  Co  . 

fi 

J  Apr.l 

P.  Burns  &  Co 

fi 

1  Jan. 

1PM 

Van.  l-ight  A-  Power. 

n 

1  ,1uiv 

Can.  Steel  Fo'jnd. . 

fi 

1  Mar, 

l9o9 

(.'an.  Salt  Co  .  . 

H 

1  Sept. 

1934 

*1  hos.  Dav.dson  M  T  g 

H 

1  .\r>nl 

1932 

V  m.  UaYTs  Co 

H 

2  .Iiilv- 

1926 

l>om.  Iron  afc  Steel  (  o 

h 

1  Sept. 

1 939 

Dorn.  Power  &  Trans.  Co 

F, 

!  April 

1932 

Dom.  Park  Co 

€ 

1  Julv 

1921 

Dunlop  Tire  &  Rubber 

ti 

I  .Mar. 

1927 

Lastern  Car  C o 

fi 

1  Julv 

1962 

K.  B.  Kddv 

h 

14  June 

19.35 

Ulec.  r>eve!.  Co.  ol  Ooi 

s 

1  Ma-. 

1933 

Harrs  Abattoir  Co. 

ti 

1  Feh. 

192.S 

Laurentide  Power  Co 

f, 

1  Jan 

1946 

MaUheY-a-Laing 

fy 

1  l>e4 . 

1931 

Ma''Ti.*ne  Coa!.  K'  .  ^  Pow 

b 

I  April 

1934 

Montreal  L.  H.  S'  P  Co. 

'^Lacliine  .  . 

.1 

1  Ad.-J 

1933 

Montreal  Steel  N^’orkF 

1  Her. 

Mexican  North.  Power  Co 

a 

1  .fan. 

1939 

Kati.ma*.  Frick  Co . 

$ 

1  Oi'l 

19.>I 

National  Telephone  Co 

it 

1  Nov. 

199*» 

Ottava  F»I^c 

1  .Tune 

1933 

N.  S.  Steel  A  C  nal  C-o 

fi 

Oeb^’nlure* 

Que..  Yfont.  A*  Cha'.  Tt’ 

s 

1  .Tune 

1923 

Qua-  Jaequee  Cartier  Elec. 

.  h 

1  Dec. 

1931 

Hawver-M  arsev  Co 

ft 

I  Xpril 

192. 

Shaw.  Water  A  Power 

h 

1  .lulv 

1934 

Sherbrooke  Rv.  ft  Power 

s 

1  June 

1940 

St.  Lawrence  Flour  Mills. 

fi 

1  Jsn. 

1933 

Si.  Tawrence  Sugar  Rei 

K 

1  June 

1 932 

Sterling  C  oal  Co 

.  ;t 

1  .Tan. 

1940 

Toronto  Paper  Co. 

ft 

1  Sept. 

194V 

Toronto  Power 

b 

1  Jul 

1924 

Wabasso  Cotton  C  o 

fi 

1  June 

1947 

West.  Can.  Mour  Mills 

fi 

1  Ma-. 

192.^ 

Weat.  Can.  Flour  Mills 

fi 

1  Scp^ 

1931 

West.  Power  Co.  of  Can 

1  July 

1949 

In  rapid  suceo-.sion  the  commoo  c;oum;tl  chartered  hanking  institution  in  .\cw 

ad<v..c,^  resolutions  ordering  he  D.  U.  R.  york.  Now,  after  the  lapse  of  62  years, 
to  ahohbh  the  skip-stop  sys  cm,  the  re-  ^ight  Canadian  banks  are  represented  here 
routing  man  lecmnly  adopted  and  to  pay  ^  Yhese  eight  institutions 

a  daily  rental  of  S.?(m  on  each  line  where $111,669,209 

the  franchise  has  expired,  or  a  total  of..  _ 

,  .  banking  capital  of  Canada 

aiiout  bl.'.ooo  a  dav.  1  hr  conipanv  has'  ,,,,  j  ,,  , 


1(1"  H 
Tbi, 


slat<'(i  that  I  he  iiicica.-ed  fare  would  bring 
in  an  a<lfiitional  retenue  of  no  more  than 
S4. 11(10  a  day  -  Sl.Ooo  new  revenue  offset  by 
$F'i.((Oo  .•4ITCI I  rental  ' 

In  adrliiHUi  to  these  orders  an  (  ffori  wav 
mad(  to  ti(|iii\-.  iho  ( ompaiiv  ((f  the  right 
to  cany  .'ri  jeh;  ihiough  ihe  city  and  to 
prrvenl  the  profitable  suburban  eais  from 
running  over  the  city  sircei.s.  Both  of  ihese 
resoUitlon.s  remain  for  further  debate.  The 
Founeil  know.s  full  well  that  if  these  niea- 
siiiT.s  are  pii.-'hed  through  it  vvill  be  a  «a.se 
of.  (  lilting  off  ius  nose  to  .spite  its  face.  The 
sulmrban  ears 
f  I'oni 


The  Standard  Bank  of  Canada  is  one  of  a 
dozen  shareholders  in  this  $2,500,000  Cor¬ 
poration,  and.  it  is  understood,  is  the  only 
Canadian  stockholder.  The  others  are  re¬ 
presentative  American  banks  banded  toge¬ 
ther  in  Ibis  manner  for  the  developiiK'ni  of 
foreign  banking  relations.  C.  H.  Kas.son, 
who  became  general  inana.gcr  of  the  Stan¬ 
dard  Bank  last  Spring,  will  be  a  director  (d' 
the  American  Foreign  Banking  Ikirpora- 
tion. 

A  .>ew  Organizatiou. 


tiovv  at  band  if  would 
appear  Ihiif  Canadian  financing  in  the  F.  S 
this  year  will  aiiitrovimale  Sl.so.pOO.httO.  Ca¬ 
nadian  ami  neai -(.'anedian  maturities  in  t'MT 
anted  for  aiuu (>.\tmairl'  $llvt‘00. 
nun.  (  Hiiadan  new  muni'-ioals  $.'i.e0'i.(i0ii.  and 
ttie  Dominion  of  (  anad.i  :«  per  c('nl  two- 
year  liole.s  i-itKii.hnh.PoP.  $J5O.unii.(>0(» 

credit  wliiidi  it  i..  Pelicv  .-d  t'lc  Fnitcd  States 
will  advance  to  t'aiiada  will  lie  included  in 
1918's  fiiianeing.  it  is  reiiorled  that  this 
credit  ba.s  praeticallv  been  (l('i('rmlTicd  and 
settled  u|inn.  but  vvill  not  be  publicly  sanc¬ 
tioned  unlil  afler  Iti"  close  of  tliis  v  ear.  I 
The  growih  of  v-auada's  borrowing  in  tliis^ 
marki’I  has  lircn  most  marked  since  Abei 
British  monc.v  field  was  cut  off  by  the  war. 
romjiarativi'  figures  of  Canada's  borrow  i»’g| 
bore  follow  ;  ; 


We  Offer 

$50,000.00 

Town  of 

Saint  Laurenty  P.Q* 

6%  Bonds 

Doe  1st  Moy,  1927 
Uenominotlon :  $1,000.00 
Price:  100  ud  accraed  taterest 

Beausoleil,  Limited 


BO>D  OE.CLFRS 

263  St.  James  Street. 


Mootraal 


1912 

1911  . 
191.5. 
1916 


t  "h.ahti.tPi' 

•  >''.720, 70(1 

i  ':!.!i72.8')o 
20,").675.6('o 


The  .Cdssiican  Foreign  Banking  (oipoia 
brin.g  thousands  of  buyers  lion  only  formally  began  business  in  N'o- 
ou'lvitig  towns  to  1>etroii  nierchanis.  yember  of  this  year  Bather  more  than  ilic 
llie  Btirlesf.iie  I  onlinnes.  ‘  “"“'I***'’  bankin;:  intri- 

\k..  Walsh 


...  ests  attached  to  its  formation  and  ('igani- 
rive  an  idea  of  the  bom-  pj  reason  of  the  fact  tliat  at  the  bead 

bartie.  el lerv (  Scent  irmiier  oi  the  aldcmiem. ,  Corporation  are  two  fonner  Canadian 

st'('  I  b  in  wliieii  he  quoted  an  effi 


mad 

(  ia'  of  the  railway  with  the  remark.  "To 
if  -  vvith  the  (  ommon  council.-  He  re- 
lovied  with  this  logic  •'Damn  the  D  U.B." 

TIk  I)  sonu  iT.sults  : 

"I  lie  I'.  T.  B.  put  its  non-skip-siop  seue- 
(iiile  ini([  ilfef  t  ihe  morning  after  the  coun- 
( il  iiK'ding  The  result  has  been  a  slower 
,servi(  e  and  greatlv  increased  congestion. 

Tiie  ((impany's  oh.irit  in  Inaugurating 

kip-sions  and  r(-roni1n.g  bad  been  to  re-,  -j-nis  latest  deveionmenf  in  the  banking 

relations  of  tip'  two  nrighbonr  nations  em- 


of  the  Corporal  ion  ar<' 
bankers  of  prominence.  The  president  is 
Archibald  Kains.  and  one  of  the  vice-presi¬ 
dents  is  -fbos  Aspden  Boili  Mr.  Aspden 
and  ’Mr.  Kains  attaineet  higher-up  posts 
with  the  (  anadiaii  Bank  of  Commerce.  Mr, 
Hartis.  1h-3  other  vice-president,  is  a  f.m 
of  the  late  W.  Haris,  whose  firm  is  well 
know  11  as  lh(  pioneer  American  bond  '.'av¬ 
ers  111  the.  Canadian  municipal  investment 


MEEKLY  RAILWAY  EARNINGS. 


]('  tiaffi'  ((ingestion  Conditions 
I  .1  lurn  of  the  old  system  will  be  as 
ipit  worse  \1ayor  Marx  has  al- 
xiives.sid  bis  displeasure.  Such  lac- 


J  AsttregaLS  STOSs  traffir  earnings  of  it'll  (  .r’.rt.,  (..'i.l 
'  and  ('.N.R..  for  the  week  ended  Derenher  7(h.  amnu-i’ef 
to  *0.423, 188.  which  is  an  inrrease  over  those  fer  (h- 
corresponding  week  of  1916  of  $214,982,  or  -t.l  per  con 
The  (-.N.R.  showed  a  decreare  of  $1.90(i.  wh: 
decrease  for  that  road  since  the  fi 
The  pertH'ntage  incrca.se  in  the  apgregat 
companies  is  the  lovest  since  the  seme  v  eck.  iK  ing  4.1 
CANADIAN  PACIFIC. 

1917  1910  Increasa  Rais 

2i38,000  1,874,000  3b4.000  19  4 
2,417,000  1.863.001) 

'2  216,000  1,910.000 


'  lit  V  (' 

uiidf  I 
bad. 

I'lpd.’ 

iii  >  (if  till'  t  ommon  eouueil,  he  says,  will 
Knd  to  hamper  rather  than  promote  a 
.-pe(  (iy  setilrmenf  of  the  streei  f  ar  question. 
Ml.  ami  Mr.-;.  Detroit  are  •'cussing'’  the 


«  FI  sil.ti;  III  SI  irnin.'s. 

tt  lieu  ih(  iKvv.-  (if  iIm'  Halifax  disaster 
was  |■('(■(lve(l  .it  Ihe  |ilaui  of  tin'  .Mlaniie 
Sugar  Kefiiiei  K  ;  a;  .'4i,  .lohn.  N  B.,  the  offi- 
eials  iheie  immcduilel.v  italizod  that  the 
food  situation  in  the  stilt-ken  city  would  bt- 
iiKisI  aciil.  .  In  ordi  r  lo  alleviate  lb?  suf- 
fenng  (if  I  lit'  iicoidc  as  mm  li  as  possible, 
they  dopaiclK'd  a  lull  tar  of  sugar  fiom 
St.  .lohn.  Ihe  follow  mg  day 

One  (il  the  tiiiicials  of  ili(  ((uniiany, 
f|(eakmg  of  liio;.  said  llial  allhongb  sugar 
was  mil  I'V  aii>  means  a  vi'til  foodslnff.  it 
w  .Ts  m  vci  iheless  om-  il'ai  would  go  a  long 
wav  lowardr  .s])iuniiig  om  what  food  i  onid 
be  obtained,  a.s  well  as  reliiwlng  the  \olnn-i 
lary  load  placed  on  ihe  shouldecs  of  the 
oilier  (omptinier  '.vliiili  wore  eoninbnling 
various  m-eessii ii's  lo  ihc  poimlace.  He 
said  Ihai  liiisiness  oigani/.at ions  all  over 
Canada  were  conimg  forward  in  a  most 
praiseworlliy  manm  i.  offering  to  do  what¬ 
ever  possible  to  bl  ip  the  milaldy  bad  eoii- 
diiions  lliai  prevail  m  ihi*  blasted  rone. 


In  All  Fairness 

IO  yniir  family  and  frienda,  you  ahoat* 
make  Immediate  proviBioji  for  th«  pro¬ 
per  (  are  and  management  of  your  «•- 
talc: — 

t.  Make  your  Will. 

2.  Yanie  thia  Company  Executor. 

Y\  c  will  gladly  answer  your  eaquir- 
ies. 

THE  UNION  TRUST 
COMPANY.  LIMITED 

Head  Office — Torouto. 

HENRY  r.  GOODERHAAf,  PresldOBt. 
J.  M.  McT\YlINNEY’,  General  Manugur. 


SI  BSCRIBEll  $100,800. 

Ill  iabt  week's  list  of  Victory  Imui  aub- 
scriptions.  that  of  the  North  Ameiicuu  Acci¬ 
dent  Insurance  Company  wae  Hated  af 
"$100."  This,  of  couTsc,  ehould  havu  T«Ud 
*•$100,000.-’ 


rO>TBIBrrES  TO  HALIFAX  WMli. 

N.  11.  Bacon,  export  agent  of  the  Hud¬ 
son's  Bay  Company  at  Montreal,  has  I'C- 
ceiv.g(l  a  cable  from  Sir  AugMBtus  Naatou, 
chairman  of  Ihe  company's  advlaory  COai- 
niittco.  1.s>ndon.  authorizing  him  to  coUtTi 
hiitc  $2,000  to  thn  Halifax  relief  fbau,  ^ 
iM'Iialf  of  the  company. 


which  i?  111.  lir-  (-iviiricil:  luvl  the  D  I'.K. 
(•ok  in  OridlM'f  I  ,  ,  , 

[C  of  the  three  I  T  (  (iiincil  him  appro 


Jm.  T  ... 

Jan.  14 . 

Jar.  21 . 

Jar.  31 . 

Fsli.  7 . 

Feb.  14 .  . 

Feb.  £1 . 

Ffb.  28 . 

Mar.  7 ,  .  .  . . 

Mar.  14 . 

Ma-.  21 . 

Mar.  31 . 

April  7 . 

April  14 . 

April  21 . 

April  28  . 

May  7  .  ... 

May  14 _  . 

MsyS:  . 
viay  lit  ,  . 

June  7 . 

June  14 . 

Jun*  21 . 

June  30. . 

Julj  7 . 

July  14 . 

Julj  21 . 

July  81 . 

Aur-  7 . 

Aug.  14 . 

Aug.  21 . 

Aug.  31 . 

Sept.  7 . 

Sopt.  14 . 

Sept.  21 . 

Sept.  80 . 

•  Oi'l.  7  . 

Oi-t  13.  . 

Oct.  21  . 

(iin.  31 . 

Nov-.  7  . . 

Nov.  14 . 

Nov-.  21  . 

1  Nov-.  30 ......  . 

I  Dec.  7 . 

•Decease. 


3,071.000 

2.733.000 

1,890,000 

1.876.000 

2,100.(*00 

l,9l2,00u 

2.225,000 

2.093.000 

2. 537.000 

2.665.000 

2.442.000 

2.1OK.000 

2,670.000 

2.2aS8.00'T 

719.100 

549.000 

3,932.000 

.3,491,000 

2,830,000 

2.482,000 

2,833.000 

2.577.000 

2,708.000 

2.343.003 

?..6fi>.000 

.3.166.000 

3.065.000 

2.76;MK»^» 

S.123.O00 

2.192,000 

4,000.422 

2.806.o6't 

3.074.000 

2,610.000 

2.92  "J, odd 

2.6  i  4.00,. 

3.1(’5,000 

2.629,00  » 

2,239,000 

2,6.31.000 

3,975.000 

3,409.000 

3.101.000 

2,616.000 

2.867.000 

2.783.0O>» 

2.950,000 

2.641.OO0 

4.007.000 

8,b00.0(»0 

12  3 

1 1 
li  3 
1  S 
11  1 
IS  '2 


6.44.01)0 
3O.4.00O 
338.091) 

1  1,000 
gliS.OOO 
32.001 
•128.000 
"a.i.o'io 
4I2.0IK) 
1,0,100  1(10 
441.090  12.6 
348,000  1  i 

2.“>6,00(i  9  9 

366,(190  16  6 

499.000  I  .’,  .  8 
1.92.(i(V0  jo. 93 

631  oeo  '20  8 

.,84.99(1  13  8 

lOt.COO  13  9 
2.63.000  9  l? 
636,000  20  3 
308,000  )  1  7 

;i66,000  16  6 

48.9,000  18  6 

129,000  4 

309.000  1 1  7 

207,001)  o  5 
2.659.000  2.986,000  •  426,000  »I6  6 


2.74fi.(W»0 

2.549.000 

•197.000 

*6  7 

2. 700.000 

2.860.000 

•160,000 

•5,9 

4,018,000 

4.092.000 

•74.(K>0 

M  .8 

2.660.000 

2.679.000 

►1-3.000 

*0  3 

2,691.000 

2.728.000 

•-37.000 

•1  3 

2.964,000 

277.90<) 

185.000 

6  fi 

8,6.31.000 

3.660.000 

•29.000 

08 

2.842.000 

2.966. 0(K) 

•l24.0fM» 

4  2 

r,.333.f>00 

2,034.000 

299, (»00 

V 

.3.429,000 

2,932.000 

497,000 

r.  It 

4.989.000 

4, *70. 000 

cl  9.000 

19  i) 

3,209.000 

3.O.'it'.O00 

168,000 

5  7 

3..')T3.(IOO  3.0.',  1, 000 


Jan. 

J«n.  14. 


3..’'i66,000  2.984.000 
4.698.000  4,086.009 
3,289,000  3,139,()()0 

LKANTt  TRl.NK 

1,012.906  880.702 


1,072,91 0 


Jan.  2t .  1.026,907 


Jan.  31 . . . 

Feb.  7 . 

Feb.  14 . 

Feb.  21 . 

F*b.  28  . 

Mar.  7 . 

Mar.  14 . 

Mar.  21 . 

Mar.  31 . 

April  < . . 

Aprii  14 . 

April  2l . 

April  28 . 

Mav  7 . 

May  14 . 

May  21 . 

.May  81 . 

June  7 . 

I  June  14 . 

I  Jone21 . 

.June  30 . 

'  i'iiy  7 . 

I  JuW  14 . 

July  81 . 

I  Aug.  T . 

'  Aug  14 . 

!  Aug.  21 . 

Aug.  81. . 

,  Sept.  7 . 

Bspf .  14 . 

%pt.  21 .  . . 

I  Sept.  80 . 

Oct.  7  . 

Oct.  IR  . . 

Oet.  2) . 

i  Oct.  31 . 

'  Nov-.  7  .  , 

Wov.  14 

I  Vo^ .  2 1 

I  Nov.  80  - 

I  Dec.  7 

'  "Decrca:  ' 


Jan.  7, 

I  Jan.  14. 

I  Jan.  21. 
i  Jar.  31 . . 
I  Feb.  7. 

1  Feb.  14  , 
Feb.  21 . . 
Feb.  28  . 
Ma-.  7. . 
J'-TJ.  14 
Alar.  21 
,  Mar.  31 . 

1  April 


1,664.660 

928,462 

828,671 

966,487 

1.139.386 

1,063,190 

1,068.837 

1,064,639 

719.100 
1,215,768 
1,108,119 
1,066,031 
1,481,293 
1.186,091 
1,866,646 
1,426,564 
1,807,800 

908,700 

916,800 

911,400 

3,104,816 

I, 297,008 

J, . 379, 293 

872.100 
1,967,466 


966.301 
960,914 
1,459,499 
937,937 
967.195 
963,484 
1.174,099 
992,026 
6  67.. 542 
967,233 
549,000 
1,155,486 
1,024,505 
1,069.661 
1,445,853 
1,030.768 
1 ,076,4.36 
1,088,679 
970,100 
6'J9.703 
880.400 
744.30(1 
1,736,084 
1,155.029 
1,211.393 
866.900 
I.SIO.TIS 


n  ooo 

.3I  J,i„  .1 
1  5<),000 


132.201 
106,614 
76.993 
10.5,161 
*9,475 
•138,528 
•6,997 
84,713 
71.164  ( 

111,295  19.2 

87.406  9  04 
170,100  3  09 
60.282  5  2 

78.614  7  6 

25,370  2.3 

3.5,440  2.4 

104,323  1  0  ^ 


10  0 


'1.9 


ppropiialcd  $35,f'(iif  foi 
the  flurposi'  of  going  over  the  company's 
hooks  i<)  dctriniinc  if  the  5  cent  fare  Is  jus¬ 
tified. 

(Jueslioii  of  Inenme  Return. 
NHiuially.  a  good  di'al  of  disr-iission  i  cn- 
iri.  oi-oiind  Hie  pn.^sfide  ini-oine  return  to 
I'lic  I',  t'  K..  by  reason  of  the  fare  inerease 
.-I  !ulije(-i  in  which  I»  F  I!  shareholders 
gidvvn  anxious  over  »  worrying  sifiiatlon, 
are  v  iially  eonrerni'd.  President  Brooks' 
ori.ginal  e.siimate  was  an  iiicneaeed  revenue 
of  $1.0""  (lailv.  Dn  thi.s  basis  Mr.  Brooks 
iigiiml  HihI  the  vi-ai'lv  increase  w'oiild  he 
fl.'.’ko  (lOn  i.rier  lie  raised  the  estimate  lo 
$i;.:i‘ih.(i0ii  ('ity  llrll  eellmators  point  (lilt 
Hull  tin  vipo-it  of  Harelav,  Parsons  A  Flapp 
on  Ibeii'  Miivey  of  Hk  1 ).  T'.  B.  s.vstem  In 
the  one-fare  ,'<in*'s  showed  that  on  .Iiine  27, 
1917.  w  i)i<  h  was  s(  leeied  its  a  representa- 
livi  da* ,  the  conipanv  carried  74.';, 68''  pas- 
vengers  on  iwv  cn-ror-a-quarler  Hekets, 
wbicli  would  mean  a  rev  enue  of  $26,549.66.  j 
The  v-anif.  number  of  passengere  at  5  cents 
each  would  yield  .$37,1  S.3,  an  inereasc  of  $10.- 1 
631  daily,  or  $3.8X1.410  per  year. 

Til-0  Detroit  Times  (.ffers  this  hopeful  bit 
of  inforinailon ;  "The  belief  ir,  growing  in 
Hie  cil'.-  ball  that  Ibe  eoiim  il  and  the  D.  U. 
B  will  I  onipromisc  finally  on  "slx-for- 
quaiK  i'i  "  ill  Spile  of  the  provision  of  the 
jiiililii  iiiihih  s  aim  ndmeni  which  requires 
I  the  siihmi.'i.sion  of  aii.v  increase  in  'cat-os  to 

a  i  otc  of  ll)c  pi-ople."  I 

'  More  (  Hiiadian  Selling.  I 

At  fhe  close  of  last  week  there  was  a 
furl  her  sale  of  2."7  shares  of  D.  U.  R.  on 
,  \.'  vv  3  or'K  .Niock  Fjrhatigc  at  90,  the  low 
!  level  (if  Hie  rei.ent  liquidating  movement. 

,  .-gjnee,  nil  to  Hie  time  of  w  ritinii,  mid-week, 
'iln.re  bad  beep  ni)  I'urlher  offering  of  the 
stoek  ill  New  A’ork.  This  is  taken  to  iudi-| 
rate  that  the  rivent  liquidation  in  Wall; 
.•Street  iias  iiern  for  Canadian  account.  Now 
that  Canadian  IjTokers  arc  forbldd-cn  by  the! 
.Moiilroat  Stock  Ivxrhange  ruling  to  sell  be¬ 
low  ilie  official  t.'anadian  mlnlmums,  it  Is 


Short  Time 
Investments 


3361875  L’l .7  ■  there  will  he  further  offering 


1,320,706  1,256,376 
748,800  841.50') 

1.871,23-3  1,304.648 
2,008.128  1.952.163 


1,817,980 

1,800,745 

1,836,312 

1,828.755 

1,342,050 

1,319.605 

1,254,304 

1.9S5.666 

1,287,155 

1.26to.7!  I 
I  689,9-29 
1, '218, 138 


1.276,061 
1,2. >3, 629 
1,810,670 
1 ,796.466 
1.319,090 
1 .300,095 
1,200.044 
1.841.092 
84.959 
1.305.51 1 
1.202.291 
1.612,502 
1, 151,306 


336, 
337,700 
279.000 
.36,400 
167. U'O 
369,232 
141,974 
167,900 
622  00 
I5S,17'2 
64,330 
•94.700  ' 
6b.386 
.55,965 
41.919 
47.116 
25.642 
32.289 
22,960 
12,410 
54.260 
94.67-1 
42,226 
1,283,901 
64.420 
77.427 
66,832 


in  \evv  Y'ork.  New  York's  inter¬ 
est  in  the  slock  is  enmparativ-ely  nil.  The 
i  hulk  of  tlie  liobJinas  is  on  Canadian  ac- 
ieoiini. 


12  -  I 

4.8  I 


April  14 
April  21. 
April  25. 
May  7. 
.M«y  14. . 

!  May  21, . 
I  May  31.. 
June  7.. 
June  1 4 . 
June  21 
June  30. 
July  7. . 
I  July  14 

'  July  21 . 
Jul-.-  31 . . 
.‘•ug.  7 

I  Aug.  14. 
Aug.  21.. 


98i.on'i 
765  600 
9 12. 1 03 
■.34.500 
982,000 
850.40O 
1.939,312 
1,333,194 
1,848,135 
1.441,424 
1,311,700 
902,300 
935,600 
1,355.019 
1.134.900 
77.5.500 
58 

'•.-.18,500 

im.-ioo 


212.70(1 
6:’,'4.700 
941.10) 
677.500 
748,800 
693,100 
1 .482.053 
1,107,091 
1,113,418 
1,152,440 
1,122,800 
895.300 
874,900 
1,140,226 
1 ,207,800 
858.000 
1 .236,980 
646,30(1 
1.129,100 


668.300  31.2 

131.300  20 

88,000  10.4 

67,000  8.4 

133,700  17.8 

167.300  24.1 
467,269  30.8 
226,103  20.4 
234,787  21  .0 
288,984  2,1.5 
188,900  16.8 

17,000  1.9 

60,700  6  9 

217,793  19 
•72,400  ‘b  88 
*9-.*,,600  •11.93 
83,764  6.3 

*97.800  »li  6 
.,300  0.' 


NADIAN  N'OETHES.V 

TOS.Ofxt 

fi,90i’> 

1917 

1916 

Incre^a 

Ra- 

7-M,300 

OOfi.OO.J 

?8,300 

12. f. 

B98.700 

541,100 

57,600 

10.6 

::o.20f) 

72(,.000 

44, ‘200 

6  1 

*;46,000 

469.200 

3  76,800 

3T.fi 

i. 104.400 

1,086,000 

•19,41)0 

1  8 

1,58.200 

.504,000 

3  64,200 

30  5 

->8, -'>00 

857,4(jJ 

•98.900 

1 1 .  r. 

929,600 

5.'2.40i) 

357,200 

C2.4 

Oct.  IS 

UKU.UOO 

847. '.00 

1 12.900 

18  8 

493,600 

429,400 

64,200 

U  0 

^72.604 

840.004 

32,600 

0  4 

8()2.00') 

46.3,100 

148,800 

82  S 

i  (Jet.  3! 

J, 3-50.200 

1.172,000 

178.200 

Id  ? 

598.700 

659,000 

39.700 

7. 1 

N  ov  7 

595,400 

88.8.0(10 

10,400 

•  1 

664,800 

647,700 

18,600 

2  5 

931.700 

1 .089.8(111 

S26.010 

26  0 

669,100 

5402100 

128,000 

23.8 

853.000 

7S.700 

J* 

738.200 

o38,000 

200,200 

n  fi 

1.183,fK)o 

1.159,000 

2.648,000 

3.315.571 

786.300 

2,281,000 

1.592,442 

677,000 

367,000 

223,129 

69^00 

16.9 
14  00  1 
8 

Dec.  7 
'  *Ueefeas9. 

9I6,(K»0 

917.900 

•1,?  0  t 

02 

m 


1. 


For  the  iiifoi'niiil  ioii  of  luiiil.cr,--  imd  (dher 
Ihis  Kumrnur^-  of  clRiraclcri.slic.;  dl'  ihc  ( ’ol 
ipsurd  li.v  thi.s  ( 'oi-|)nr;)l pui  i.s  imlili  hd;- 


conscrvylivc  investors 
altT.'il  'I’nisi  Securities 


Maturities: 

Denominations: 

Yield: 


I  wo  inomliy  |r>  t<  Il  m-nili: 

*I,<«AI.  >011,  ?.-),n(Mi,  SIIKIU'I.  9,,ll./,l')ll 

At  preicnt  iilTcreil  ;ii  :i  (ii.-.i-niint  riili'dt  .'i*(_  — 4}'-/^ ,  (iepenij- 

vary  wiHi  finaiicial  market  and 


B.'ili 


Origin: 

Underlying 
Collateral: 

Relation  to  Guar¬ 
anty  Securities 
Corporation: 

Margin: 


ing  iipnn  miitunlK 
Icpgtli  (if  iiiiifurilie: 

Issueil  .-ipiiiti.sl  two-iiarne  paper  arising  frnpi  actual  sales  of  new 
f rucks  and  eiitiirmihiles.  This  underlying  fiajier  is  ilrposited 
y  itli  Naliunal  I  rust  ( 'ompruiy,  1,1(1..  of  .Montreal,  as  trustee 
I'u'  imldcrs  of  securities. 


if  Hiesc  o 
I'd  1 IV  dll 

vvilli  a  iiiaigiii 


u.amcN  m  of  approved  credit  standing  anrl 
lien  on  iii.siircd  trucks  iind  passenger  auto- 


lUV'il  V  cq 

.■'c(uriiic-  an 
w  liicli  I--  .'.idu 
A  ork 
III 


of  v.-diic  ('.onsiiJernhly  beyond  credif 


Self- 

Liquidation: 


Ma  rke  ta  bili  ty: 


oircci  oidjgaiion  of  issuing  (.Jorporntion. 
supcrvi.'.jon  of  hanking  authorities  of  New 
rk,  and  luo;  c  oli  capital  of  $1  ,(Kj(),tKX)  and  undivided  profits 
AugiiMi  i:!.  I'ii7  of  $-’|b,(,;)b.(i:.>, 

Ijicli  .«l.(X!ii  (if  sccunlic.s  is  secured  by  ,$I,‘2o0  of  underlying 
passenger  car  iiotc.s  oi  accept iuk'c.*  or  by  If .  1 1 1 .  M  of  truck  notes 
or  .'Kccptanccs.  TIc-si'  m  turn  are  protected  by  direct  lien  on 
these  in.-iircil  trm-ks  and  iiaasengcr  automobiles,  having  retail 
value  at  the  licgmning  of  the,  transaefion.  of  $1,701)  or  $1,875. 

.''ccuritics  arc  absolutcl y  ‘clf-liriuidating  fiecaufio  their  maturi- 
licc  arc  so  arranged  that  tfii'ro  will  always  be  more  than  suffi¬ 
cient  fuud.v  III  the  hands  of  the  trustee  from  maturing  payments 
of  the  underly  ing  (ollairral  to  protect  them  at  maturity.  The 
iindcrlving  nuics  pledged  as  collateral  are  themselves  scoured 
by  ample  physical  collateral,  so  that  tliere  is  no  possibility  of 
any  .shrinkage  in  tin's?-  a.^sets  Imyond  a  merelv  nominal  amount 
inori'  than  ad<'(piai('ly  provided  for  in  the  Corporation’s  reserve 
for  lossc.v. 

For  instance,  on  .August.  M.  1W7  there  was  *1.. 573,072. 74  cash 
in  trust,  awaiting  the  ret irciiu'iit  of  securities  to  the  amount  of 
$l.-222,  •Vm.iHI  to  nialiirc  on  .August  1.').  I'jf7. 

Securities  to  ihc  anioiini  of  over  $.'{f),2l4,f)()0  have  to  date  been 
is.siicd  and  purchased  idtno.sl  entirely  bv  Hanks  .and  'rru.sl 
‘ ’oTniianies  in  <  aiiada  and  fhe  I  mted  .*;tal('8  and  other  coiV- 
M-iviiiivc  invc.sTor.s.  Of  tliese  $25. f'ka.dfK)  have  been  matured 
ami  paid  from  ilic  piocccds  of  the  underlying  collateral. 


This  Corporation  will  gladly  givo  the  names  of  leading  banks  in  the  financial 
centers  who  purchase  these  securities  regularly.  Our  new  booklet,  “Collateral 
Trust  Securities”  giving  full  data  concerning  this  form  of  short  time  invest¬ 
ment  will  be  sent  promptly  lipon  mail  or  telephone  request. 


Contents 

of 

Booklet: 


LiquiJaii.jn:  Nfalurities 

ln.ijii*n*f  I'lotection  lO.OCM)  Name  T’apei 

-Mariiti  (.1  Sciviritv;  Volume  ol  Haper; 

V  ol'.  N.Ti'jii  keiord  «»i  Ciiderlying  Collatera! 

‘j:aiiuu-il  Divvri-.ifjy .ttiuu  of  I  nderiving  Xanu* 
•oKrupliic  a!  I  »i*-rrll)tniuii  of  Underlying  Nauit? 
<.  icdit  L  hcx’k  oil  \  nderlyin'^  Collateral. 


GUARANTY  SECURITIES  CORPORATION 

(  apital  $I,00(».000.1MI.  1  iidivided  Profits  $218,698.02 

NATIONAL  TRUST  BLDG.  -  MONTREAL 

Urjid  Nrw  T;  *»pK  -  -  san  Fraiirf$ifD 


i 


THE  FINANCIAL  TTVIES,  MONTE EAL,  SATTRDAY,  DECE^IBER  15,  1917. 


>et  Earnings  of  (he  Compan.v  For  I 

the  Current  "i  ear  Will  Be  the  Best  1  jfHf 

in  Company's  History — Outstand-  I  ■ 

ing  Debts  Have  Been  Eliminated  9  I  fl  ■ 

AMth  the  E\CGPtion  of  Bank  Loans.  B  I 

Which  Will  Also  Shon  a  Reduel  ioii,  i  M  , 

in  the  Next  Annual  Statement.  I 

The  turn  fpv  (hr  betfo  in  (hr  Jor(unes  I 
of  the  A.  >rnc!lonnl'l  (Joimji'h'I'.  ,  whirh  ma(ie|  I 
i(?elf  ffU  in  a  marked  mariun  ciuriug,  I'tid.j  B 
is  continuiug  on  a  s^calc  even  more  en-  B 
couraging  duriug  the  pieseni  year.  ('Kh  B 

the  rcBuK  lha(  (hr  nc(  earnings  for  tbri  B 
fiscal  year  ending  (liis  uiondi  arc  csiimairdj  fl 
at  .$240,000.  tlm  highrst  siiicr,  tlii'  rroigan-l  B 
iz.atiori  of  (iic  comnaiiy  in  1013.  and  com- 1  •  B 

paring  '^lOi  $210,015  in  lOJfi.  The  higgrsi '  B  ^'WF^'T  TT 

year  on  record  va.s  ilia(  of  10)2  (vhirh,  B  ■  1 

formed  Die  hagi:^  nl  .aiiiin.:  <fiiiini)t(.s  in'  B  I 

the  prospecilis  nlfering  tim  imw  lOorKlI  B  [  XT 

•>vith  protit.s  of  .t202.o''"i  fl  I  14 

The  condition.^  olitairmig  I'j-d'j.'.  iirovide  B  J 

the  charcholurr.'.  'titli  good  rta.mrj  for  B 

satisfaction,  cf'prnalJy  Die  oiitlool>  for  B  j 

the  resumptio'i  of  diiidciuls  on  t!i.j  p’-i  B  TTl^rilT5 

ferred  stoi  ithm  .n  f-hurt  lime,  i?  pm  B 

(icularly  hrigfil  ,Voi  only  .•ii-o  Die  H  _  _ 

'■•howlng  3  «.trady  incrcare.  hut  ili<  (iinn-'  B  dll 

cial  position  of  (he  <  oinpaii}  .shows  niarkr-j'  B  CLxX  JL 

laiprorement.  The  tte.s(erii  Canadian  proi-|  8 
inces  are  enjoying  a  period  of  unpi  tcc- ,  B 

dented  prosperity,  and  Die  director.?  of  Die  B  ”  ^ 

eouipany  are  wesicrn  I)iii;;iie3?  tiien  who  I 

understand  (onditions  ilirre.  r.iay  f.c  lelied  B 

upon  to  lontinuc  the  work  of  building  up,  B 
the  compan.v  on  ron«pr\ativp  and  success  : 
ful  lines  1> tengiotis  are  hiing  made  <o 
operations,  ibr  coinpaiiy  this  j  ear  ficcuving 
conirol  of  the  l-ei,  Diclsie.  Dioss  i'oiin>any 
in  ^■aluouver.  'I  hr  po.sseps  inn  ..f  thi 
biisinesr  has  considefal'lv  vedueod  ilie  tom- 
panj’E  cost  of  distrilnitin?  .  '•iraln  l  iasses 
of  goods.  In  addition.  .?  .naiich  of  the 
company  ■^as  oiKned  at  Regaia.  A(  the 
ame  time  the  lompanj  ir  'airline:  on  It.-. 
bustnesE  ir*  Pori  .\rthur.  dc.spite  ihe  erro 
Tieous  statement  wliich  has  hern  made  (o' 

(he  effect  that  Ibis  branch  had  been  tiosod. , 

Financial  Posltinn  Improved.  I 

Great  strides  hare  been  made  In  rrii- 
nertiun  witii  the  coinpaii.' >.  (inain  ial  ii'isi- 
lion.  It  has  no  bomls  m  iiinrignc”  iii 
debtedness.  while  ihe  ovrinj;;  lo  the. 

orlgina!  owners  of  the  hu&inc.ss  has  boeu 
liquidated,  and  $181,379  has  been  sot  aside 
to  provide  for  an  offset  claim  against  the' 

Dominion  Bond  CJompany.  The  organlza 
Don  cost,  wiiirh  was  ortgiually  SlOti.OOh.j 
has  lieen  rcdureil  (o  .tl’Miil,  and,  in  addl-l 
lion,  there  ha.s  l»e(  ii  l>iiili  up  a  sfiecia!  re-, 
serve  of  $139  IV7.  The  company  has  also 
■written  off  for  depicciation  of  real  estale.i 
etc.,  $92.1ti3.  leaving  the  lialanee  sheel  in  a 
\ery  satisfactory  poi  itlnn  T'm  liank  loans • 
which  appeared  at  •].e('.“.?0<^  in  (hr  last  au  I 
nuat  report,  ir  cApeeted  to  show  ^  eon 
^^jirrjUe  vedurtion  in  the  annua!  siateracn.t 
for  the  carrept  ve.ar.  as  the  romnanv  a ' 
year  ago  was  obliged  to  put  in  an  unusual 
itesv,  ..teck  to  ensure  prompt  deliveries  to- 
.  a.-  !•  IT.  in  order  to  ovrrcomp  the  handi- 

f-’  adiancing  markets  and  iranstKiriii-  S 
;  difficulties  This  additional  slock  3 

■  for  in  cash,  which  accounted  tori  s 

,  ,!i••r,  £sed  borrowings,  hu*  with  a  re  | 

ii;;-.  ';j!i  in  the  amount  of  inerebandlse  ear  a 
,  i  D;p  horiu’.viiigs  will  he  torresiionding  R 

1.'  decreased  i  || 

IMiidcnil  5Hnat1oi!.  B 

The  only  obtious  item  to  be  charged  M 

.r';  ■!  the  net  earnings,  ertuuated  a*  IS 

tyte.  .  >  Vor  the  rurreut  year,  is  Die  haian' .  H 

•111  ,  .o  organi/.rition  cxpeiireV,  amouutjiig  K 

ij  '..nil,  S.O  fliat  Ihen  w.dl  lie  left  a  H 

I  roii'i  h;il,-ince  of  aboui  .tl’h'j.tMKl.  while  n  B 

yi.  r  -  diridend  dlstrlluiiion,  af  (ho  rate  oi  H 

7  p.c.  ou  the  preferred  stock,  would  amount  S 
to  .5123.676.  Af  the  end  of  (he  current  ycai  h 

I  December  (310,  there  will  he  owing  m  B 

hack  (iitidends  on  Uie  preferred  .stock  ^28  B 

per  share,  or  $194,704.  The  doclaratiot.  fl 

of  a  diridend  for  the  first  quarter  of  I91S  B 

af  the  7  p.c.  rale  per  annum  would  entail  S  . 

a  distribution  of  .$30,919,  not  a  vei-y  large 
amount  in  proportion  to  the  surplus  which 
will  be  caa'riod  over  from  1917,  and  ii  Is 
confidently  hoped  tliat  ihe  direeiora  v,  illj 
.see  their  way  clear  to  make  such  <i  pay  - 1 
ment.  and.  of  course,  coutiuue  it.  i 

Abtkit  Deferred  Paymenls. 

At  the  same  time  it  Is  not  likely  tbai 
anything  W'ill  be  done  towards  disiriliuDi'.g ' 
payments  on  account  ot  dcl’errcd  divideiiil 
on  that  issue,  not  at  any  rate  until  such 
time  as  the  bank  adianccs  are  turther  re 
duced.  However,  with  the  improvcil  coa 
dition  of  the  company's  finances,  and  w  ith , 
the  improved  outlook  in  the  West,  the  com- 1 
pany  should,  under  us  i  apabb-  manage- 1 
ment,  continue  to  increase.  Ihe  profit  ami  | 
loss  surplus,  with  the  ultimate  result  of; 
wiping  out  entirely  the  deferred  di^i(leud.s : 
on  the  preferred  stock  within  a  year  or' 

two,  in  which-  case  the  securities  would; _ 

occupy  an  excellent  po.sitioil.  In  Ihc^ 

meantime,  and  under  the  circumslaiices  re- ■  ipo  advertising  space  they  had  coutracled 
cited  above,  the  .seiiinv  and  junior  issues  for  and  were  paying  for?  Did  they  not.  In 
offer  good  s|i(ciilaii\r  opiioiiimities  fori  fad.  to  all  intents  and  purposes.  pracD- 
anyone  who  has  confidence  in  the  future  ot  I  eaily  go  out  of  business  for  the  time  being 
the  Canadian  West.  ‘  550  that  the  Government  Special  could  ha\c 

-  I  clear  right  of  way? 

— — —  — II  “Mighty  little  was  said  last  week  ai  the 

.  .  D  I  lin  eal  ment  Bankers’  Convention  about  the 

Are  investment  banKerS  quc.srion  of  compensation  for  services  reu- 

Wnrthv  nf  Their  Hire  ,  do  red  in  connection  with  floating  the  Gov- 

woniiy  Ur  l  licir  nirc  '  prnment’s  loans.  Alore.  in  our  opinion. 

could  with  perfect  propriety  have  been 
,  ,  ,  T.-  I  I  .  .said,  should  have  been  said.  For  the  in- 

(From  the  tuvestiriont  Meekly. 1  ,e.-fmcnt  hanker  where  he  feels  that  he  can 

"The  linestmcnt  Mf  ckly''  is  strongly  ot  do  it  to  go  down  to,  M’ashington  and  .give 
the  opinion  that  the  iinesiment  bankera  of  his  services  free  to  the  Government  is  right 
this  country  ought  to  get  paid  liy  the  and  proper — is  wihat  he  is  doing  to  as  great 
Government  for  their  son  ices  in  distribut-j  an  extent  as  any  class  of  men  in  the  coun- 
ing  Government  boiidE.  ■  d-v.  bar  none.  But  for  practically  the  en- 


DIVIDEND  LIKELY 
ON  MACDONALD’S 
PREFERRED  STOCK 


on 


s  utanding  in 
Bushess 


^HE  WORLD  recognizes  the  practical  patriotism  of 

Union  Government,  with  its  policy  of  raising  reinforce¬ 
ments  under  the  Military  Service  Act,  1917,  and  of  directing 
all  resources  and  energies  toward  the  winning  of  the  war. 

If  Laurier  and  Bourassa  succeeded  in  the  election 
British  and  Allied  purchases  would  in  all  probability  be 
diverted  from  Canada. 

Support  Union  Government 

The  material  aspect  of  the  present  campaign  cannot  be  overlooked*  Canada 
has  had  no  cause  to  complain  of  the  volume  of  war  orders  placed  with  her  by  Great 
Britain  and  latterly  by  the  United  States.  AI)  indications  at  present  are  for  the  con¬ 
tinuation  of  this  prosperity,  but  the  prospect  would  be  shattered  in  the  event  of  a 
Laurier  victory  at  the  poUs, 


Cemada’s 


Po 


There  can  be  no  question  in  the  mind  of  the  clear-headed  business  man  that 
Canada’s  future  history  is  being  shaped  in  these  strenuous  days. 

So  far,  our  Allies  have  nothing  but  admiration  for  us.  Canada's  credit  is  good 
and  she  has  well  earned  the  confidence  she  enjoys.  The  war  will  not  last  forever, 
and  there  will  come  a  day  when  Canada  will  want  to  borrow  money  abroad.  If  for 
no  other  reason,  we  must  keep  right  with  our  Allies. 


Vote  for 


Unionist  Candidate 


Unionist  Party  Publicity  Committee 


Are  Investment  Bankers 
Worthy  of  Their  Hire 


rlaiin  Cof  (•iiiiipi'iisation,  Tlu  hihiiim-,  linv  • 
I'vrr.  is  our  Dull  iiiiglil  lum  tin  iiii'„(  i  lo  In-’ 
allowed  to  slidi.  It  i-  I'u.i.-i iniig  Dial 
ought  to  Lf'  lakeii  up  .and  s'lili-'  ;('Dlrc|| 
iiitelligrriDy  las  ii  ha-*  lirru  .'-il>i-o;ui  i  i,y  t  hej 
paimrnt  of  a  fail  retuiii  foi  iii;-  pi-i-\tit! 
ri'iulci'rd.  I 

"llngland  n'ld  pa;-  Du  ■  li.-nikers 

I'or  Die  liiiii'.  sri'\ ii  (  and  tTIoi  i  ■  .•peiideii  in  j 
the  plaemg  of  ( loi r ruuirnl  Icaii-  Tiu  irj 
l>aiikrrs  ;ivr  just  pa  paD'ioiu  i  <i-.u  ,  iuit  I 
like  oiirr-  tliry  ie  col  lo  lt\c. 


ill  distribut-j  an  extent  as  any  class  of  men  in  the  coun- 
'  (rv.  bar  none.  But  for  praclically  the  en- 


When  the  economic  history  of  the  warj  tire  facilities  of  a  great  industry  omplojing 
comes  to  he  writlrn  nothing  will  stand  out  I  imndreds  of  thousands  of  men  to  hr  turned 
more  strikingly  than  Die  way  iii  which,  over  to  the  Government  without  any  oom- 
when  it  became  suddenly  neecsbary  to  raise  pptisalion  whatsoever — that  is  carr.rtng  it 
six  or  seven  billion  dollars  through  Ihc.prcDy  far. 

sale  of  Government  bonds,  it  was  tbe  in-  "Wheu  the  Government  takes  away  the 
\ebtment  bankers  everywhere  who  pitched '  Houthern  Pacific's  steamships  for  its  own 
in  as  one  man  and  made  Die  sale  of  those  use  or  when  the  Government  asks  the 
bonds  possible.  Their  business  went  to  thej  Pennsylvania  Railroad  lo  haul  munitions 
dogs,  fheir  salcr  ov.gani/.at ions  were  dis-|  from  Pittsburgh  to  tbe  coast,  the  Govern- 
rupted,  their  profit, s  were  liinied  to  losses.;  ment  pays.  MTiy, ‘in  the  case  of  the  in- 
Everv-  rfforl  they  made  lo  sell  Diberly ;  vestment  hanker  whose  oxpenslv'ely  ae- 
Bonds  made  it  all  the  liarder  for  *11001  to  quired  facilities  ai'e  impressed  into  the  Gov- 
esll  anything  else.  Did  they  look  at  that  c-rnrnent's  service  shouldn’t  the  Government 
side  of  it?  Did  they  hesitate  to  tui-n  over  ;  pay  ? 

to  the  Government  their  best  salesmen,  ini  "Very  backward  (fearing  perhaps  that 
many  cases  their  entire  force  of  salesmen'/  lie  would  be  misunderstood  and  his  patriot- 
Dld  they  falter  when  they  were  asked  tQ  isn>  impugned)  has  the  Investment  banker 
turn  over,  without  a  cent  of  compensation, )  bcjn  in  this  matter  of  brlsglng  up  hsi : 


H!U  M  K)  PM  II  IP  (DV^l  Irt  M  p 
HOI  n . 

Iiispeel  .Seeiiic  Marrels  \iiipi;  (  niiail!i''v 
Musi  Modern  Trauseuiijip-iiinl 
Itiiilw  iiv. 

M'li.v  nol  li-inf'l  li-  -,  vear  m,'i  nr'\  iraiis 
and  ihrougli  no"  '' oniievi.-i’d,,  ;<)  Dm 

Pacific  Coast'.'  I  ne  i.rand  I  niuU  r.K  ifii 
Railway  has  opened  '<>  the  ii  a't  iler  a  region 
rich  ill  pcerle.'is  si-c’iic  grandeur.  Ii  siaiids 
ready  to  ':ike  vmi  ihrnugh  n,,-  ix-auiifiH  A' 
pine  \  al lev  s  ot  liu'  lioci, !•■'.-  tiie  base  of 
Canadas  areate.'*i  peak,  a  giaiii  amen; 
giants,  imiuoasurah1>  supreme.  liieijee 

througb  the  fertile  and  pleture.sfiue  viilUv.s 
of  British  Columliia  to  the  newest  part  on 
the  Pacific  Coast.  Here  you  mav  board 
one  of  the  palatial  steamships  of  Die  t'oiii- 
pany  and  sail  througb  the  beauties  of  the 
famous  Inside  Paceage  to  (he  hue  cities  of 


\iiiUoiUrr,  \  ,el.,i-i;i  an, I  .-l(;u;i<-,  ;iiui| 

tlieile.-  Ill  C;iliforui:i.  -f  \|.ii  ile-tre. 

■I'lli'  CD'iind  l'|■|llll^  Dueific  I  .  liiil.ifl  ijiii 
wi'b  the  Draml  I'ruiik  i;riil"a.'  rcr' mg ' 
the  Fastcrii  seeimii  of  Die  eoiumeiii.  !«,'  1  iii  ' 
rraiiseoiitineiilal  I  iiir,  ;.ii  -(ku  your  wliole! 
journey  is  ’iiioiigh  row  lov.-re-mig  ‘ 

lerritoi-y,  ()\er  Ihi-'  1,10-  >hi-r,  |.  o|,e:-.ite.l  ! 
Ihe  spleiidid  iraru  kiroo  ii  ;e  -•  I'l,,  | 

liijual  ■'  i 

'  picasam  nm  t,i  Tofiririo  I"  tiir  (.;;i!o!i 
Trupl,  and  'Tbe  Naliuiiar’  i-rady  :,D 

larr.’  yon  veslwanl.  T!je  dep.-iriuie  lej 
''  i'he  .National  '  from  'l'•■>ron1o  m  a  m. 
pm,  on  Tuesda,'..  Tbi|rf-dni  aijil  Sntiir-  I 

il?;.  .*  \-it  tli  Day  Is  n  iehr-d  em  ly  u,  ' 

u'oining,  and  Diere  opeus  up  loi  your  ad-i 
miraiion  .all  the  lakeland  beamiei  t<»  ihpi 
tevriiory  served  by  the  T.  it  N  (.1.  |iup 
while  Dip  rub  Cohal’  and  Poreupinp  dis- 
I  rills  nia;  hp  iupppeicd.  The.*p  aip  follow -j 
ed  hy  a  wondtrfii!  trip  IhioUbh  ihr  spar.*-- 
lev  pofuilaiei!  ipvritor'  of  New  ihiiarii,,* 
serv  ed  !>;  th,-  i  anadisn  Go' eriinT'nt  Rail- i 
wayp.  gninc  the  iraveilei'  an  opporlunil; 
of  inspeiling  tiiis  fertile  regton,  iiieliidiiig 
Die  lamer!  "elay  iip't.'  where  ions  of  fl’nt!- 
sands  e-f  -eiDers  will  make  Dieir  Ponies  in 
(he  fniiirr.  iti,.  m-,-^  of  \p\i  (intario  is 
339. "PO  siinare  mile.«.  fully  four  t'nie.s  Due 
size  of  Old  0111,1  r;n,  ami  in  addnioo  lo  great 
pypanves  of  good  faiming  land,  it  has  won¬ 
derful  rc.sourees  in  ttiiibei’.  niiuorals, 
walerpowrr.  fish  and  game. 

1  lie  railways  cotii-ei'ned  have  ■.xiinbiiied 
to  make  ihc  ihroiigii  passenger  service 
over  this  now  route  the  equal  of  that  offer¬ 
ed  any  where  on  the  coniiuent  The  dinings 


and  :-li  (  ping  orv  H-p.  aj  >  nusii'passi  1 

•.-liili  the  soiooih.  siiai.ght  ;<m|  levti  voad- 
hfd  (  Qi’uodies  ai!  Ilia'  lias  l>,  en  learned  in 
tliree  iiuarter.-  of  a  eciitiuy  of  railroad, 

hnihliiig  The  grcatf"t  travel  eomfori ; 

is  assured  I  he  use  of  the  new  route  ;n-i 
volve.s  ii-i  eMr;,  fair,  as  1  onipai'i  d  with  ,iny 
oDier  roill''  available  heiw  ecu  poinis  in 
Gas'ein  and  Mt  icrii  Canada  aii'l  rh,  l\i-j 
eifie  f  op.s'  ' 


Mail'll 
\Of'l  .  . 

Ma,'  , 

.111  He  ..  . 

•luly 

Aug  '.s' 
Sep',  ni'iier 
Oi  toliei 


..'i  lu.oi'iil  (.1  .M  .PiVii 
.-t.’i3.0IIO  1  .fl,l3,OOIi 

.vjfif.ooo  . . . 

,14". 0011  I  or;’ 000 

.797. "oil  2,84''.""" 
I'llt.t  opii  f.oi  7. "00 
'•2.7. "ii"  3.9""."''" 


368.00<' 
2l3."0fi 
ISl.OOfl 
92. "Od 
N  292,00" 
x36.00rt 
122.000 
X  181.00" 


BRAZILIAN  TRAl  TION. 

"  bile  ihe  forlnncf,  of  t'o  Brazilian  Trar-l 
Don  Compan:  hav,  heen  fhieiuaiing; 

Ihroiighoui  th'-  la"ir  paii  of  1  iie  year,  ihe 
carniug.s  wore  Dj''  la'-ge,,i  fm  an;  ,0)''^ 
inonib  MuiT  .lannary  "  np  tjjp  cveeptiou  of! 
.August  last.  The  eoinpany  ha.s  had  to  pay  I 
eiiornious  preiiiiiiiii.s  for  deliveries  of  fuel, 
principally  for  its  gas  plant*,  and  this  ha;-; 
hr  eii  Die  chief  faelor  in  increasing  Ihe! 
operaiing  cosls  Gross  earning*  rea'  lied  j 
the  lii^l.ipsi  point  111  liisiory.  liowevpr.  'u  ' 
.\iigu  =  !  whpo  tppy  ciceedi'il  eight  million 
niilrei.*.  .mri  tPp  Oetoher  ’esnlt-;  are  pot  favj 
t'cliinri  Ihr  roeord  mont.h.  The  deerpa.se  in 
ne!  Ill  .Vugu,;-  also  reaehed  (he  peak,  and 
in  the  (icloher  period  it  was  not  lar  behind.  | 
October  cross  earnings  w-.-rr  S.""i7.0t‘"  mi! 
reis,  the  up;  ,,  :!.7Ih,""ii  niilrcis.  and  fh'" 

pel  dpi  I  rase  was  184."""  niilreis.  For  ren 
months  the  npr  inercase  in  oaruiug?  was' 
991.00"  milreis. 

I  omparisons  for  the  year  to  date  follow: 

.  Gross'  \er  .Vet  luc. 

,  •  .'lilreis.  viilreis.  .Mii.eis. 

January  ....  7.*266.0""  1.(i"2  0""  161,000 

February  ,  ,  ,  6.872.000  3.585,000  356  00" 


I'onsnmerw  who  o»nnot 
purduwe  the  Dorw  Brands 
from  their  local  dcalw. 
Please  address 
TVeparanent,*”  C^aboU* 
le*  Square.  Montreal. _ 


THE  EINANCLIL  TIMES,  MONTREAL,  SATURDAY,  DECEMBER  15,  1917 


Mainly  About  Mines 


Temlskamlng, — Thr  Board  of  the  Temiakaining 
I  Mining  Company  have  declarc^d  a  dividend  of  three  per 
cent,  payable  .Tanuary  18  to  shareholders  of  record  Dum¬ 
ber  31.  It  is  believed  that  the  policy  of  the  Temiskaming 
;  board  is  now  to  distribute  the  undivided  surplus,  since 
,  efforts  to  find  new  ore  bodies  have  not  been  particularly 
'  successful. 

1  ^  NIpIsdiig.  — Ouriiig  liJlo.  Nipitoting  yielded  12,920,- 
714,  which  heretofore  was  ilir  banner  >car  of  the  rom- 
pur.y.  However,  as  1917  draws  to  a  dofec.  and  with  silver 
having  averaged  a  fraction  above  80  cents  an  ounce,  it 
would  apptar  evident  that  this  mine  will  have  yielded  a 
I  net  value  of  upwards  cf  $3,000,000  a  year  for  the  first  time 
in  its  history.  During  the  current  vrwr  the  company  has 
,  disbursed  Sl.80o.(»OO  in  dividends,  making  a  total  to  date 
of  $17,140.0(»o  or  equal  to  about  throe-fifth  of- the  total 
yield. 

t  aiiadiaii  Kirklaiiil.  Wotk  on  Canadian  Kirkland 
property  continuea  to  be  of  a  very  satisfactory  nature 
The  shaft  is  down  3o  feet,  at  which  point  the  vein  in  heav¬ 
ily  mineralirrd,  and  in  which  \isibie  gold  occurs.  This 
vein,  which  on  the  surface  had  a  width  of  something  like 
fifteen  f«‘eT.  is  to  be  developed  to  a  depth  of  lOii  feci, 
without  delay. 

Atlaiiao.  —  Hriliers  in  iho  north  drift  at  the  310-foo*.  The  following  is  a  record  of  f he  trading  or  the  St.tr.dard 
,le\el  of  the  .^danac  have  encounter^^d  another  shoot  of  ;  Stock  and  Mining  Kxchangc  for  the  W€4»k  ending  Peccmlier 
bugging  ore.  The  vein  is  about  three  inches  in  width  and  I3th.  1917: 

I  composetl  of  cobalt,  carrving  a  heavy  content  of  native  :  <;OLI> 

silver.  High  Low  Asl:  Bid  Sale* 

‘  m,oo 

9  '  1 000 

:M0 

ti  :.f>  300 


108  Bay  Street  ■  -  -  TORO 

NEW  YORK.  PHILADELPHIA.  HAMILTON  and  LONDON 


influencial  Capitalists  Form  the  Con- 
.sumers’  Glass  Co.,  and  Purchase 
the  Premier  Glass  Company  known 
originally  as  the  Atlas,  and  recent¬ 
ly  Sold  Under  the  Hammer. 


Tells  of  Depletion  of  Temiskaming  All  Eyes  Turned  to  Allied  Conference 
Property  and  Points  Out  Adv^n-  at  Washington  on  Silver  Question 

taijes  of  Part  Interest  in  Kii'kland  — Bankers'  Opinions  Divided,  But 

Gold — Special  Meeting  tailed  For  Majority  Think  Matter  Does  Not 

28th  inst..  to  Ratify  New  By-laws  ('all  For  Settlement  at  This  Time 

Authorizing  Deal.  .  — Question  of  “Pesjrinjr”  Oriental 

- - -  Exchanses. 

r.  1..  •  lihcr.  ni'osidcm  o.''  ih-L*  Teiuiskarn-  - -  ' 

iiiii  Minin,:;  Company,  Limited,  has  issued  an  The  old,  liine-woni  question  of  a  hi-nuTal- 
optiniislie  circular  to  the  eompauy's  share-  lie  currency  is  once  more  lioiiig  hroupht  to 
holders.  He  refers  to  the  proposed  by-law  the  fore  and  currency  experts  and  hankers 
auihorizinc  the  directors  to  seetire  an  inter-  in  Wall  .Street  are  exchanging  opinions 
est  in  the  Kirkiand  l.ake  Gold  Minin.a  Coin-  quite  frtelv.  It  is  an  aeknow  iedged  fact 
pany.  Alv  Cuher  says,  in  part  ;  ■  that  the  v.oild's  gold  pvo-luetion  i.s  tnaeti- 

"Vour  company  iias  hecn  engaged  in  the  a'  is  hi;  Inst  point  and  lannoi  do  nunc 

,  r  •,  r  .1  .  .  than  hold  ai'ouud  present  figures  in  the  (u- 

uiinuig  of  silver  for  the  past  ten  >ears.  ,  ,  V,  .  T  ,  ,  . 

'  •  tine.  iheieloiv.  the  oiuiiton  is  held  that 

Mines  ar,  a  tieiileting  proposition,  and  ihc  a  hi-metalHe  ciirroney  may  he  ihe  only  solii- 
recent  leporls  of  Mr.  naliner  Noilly.  i;..\l.. .  tioii  to  (.'.creomi'  the  possible  gold  seared.'. 


Mining  Quotations 


Ml’lvanifc.  -  The  Aladdin-jCobalt  ht.s  compieied  arrange*  j  I  )omc  Kn 
menl3  for  i1k»  um*  of  the  ntw  mining  plant  of  iho  Sylvanite  1  'onin  l.akc 
properly.  '!  hi-  plapt  will  he  for  tarrying  on  under-  Ilonn  Mlru'^ 

ground  opimt:ot«  On  Ac  Burt.idc,  tho  latter  of  which  (iold  Kt'cf 

wivk  i>a«ts(H  info  control  of  the  Aladdin-t'ohail.  HoHinger  <  on 
'The  plant  instaiicH)  about  one  >iar  ago  and  is  cdectrical-  Ifnnn  'take, 
h'  driven.  '  In.-piration  . 

Kirkland  Lake 

lock  IliigUCii.  Trc  Tcck-Hiichf s  mine."'  have  pro-'  Kcora 
duced  in  the  nr ighhourliood  of  Stj.i.OoO  in  geld  during  the  j  hall; 

Ir.al  yr*\en  mor.lhs  Miice  (bojr  80  ton  per  day  mill  was  .Mdtuyr.* 
etart(d.^  Tb*'  averaj;^  \ali:e  of  millheaOs  was  87.53  per  Mon.Mu  .  . 
(on.  Ti  e  nunrber  of  foiiM  milled  was  9.188,  averaging  ♦  Newr.vv  ' 

1.305  tons  per  n.onlh  .  Pearl  l  ake 

.  ^  INirc.  Bonaiiaa. 

Mill  (■old  The  Hd)  tiald  Mining  company  !  Pen .  N.  T 

with  piopirt;  iti  Boston  Oeck.  has  purchased  the  Parson  Pore,  (’.own 
claim  near  I'inii-ailU r  l.ula*  in  (ho  Munro  gold  area.  <  Pore.  Hold 
set  of  camp  huddini^s  suiluiently  large  to  accommodaie  u  ^  Pore.  Impciial 
large  (or***  of  .t.mi  liave  b'^en  er#»et«tl.  at'd  shaft  winking  j  Por<-.  Ti'dale  . 
is  well  under  wa.  The  which  is  l-eing  sunk  is  down  f  Pore.  \  ipond 


WINS 


.Stuck  has  liM  R18Sl(. 
\  ahir  .litr  tVr  Share. 
.Nom  (|iiolr(i  at  12' jc. 


20891 

1500 

55420 


]V(  Adrisc  its  Immediate  Purchase 
(d  Market, 


1000 


1050 

500 

.500 

100 

U)00 

booo 


10800 


oiisIjN  proseriitcd. 
lamed  on  and  ihe 
cuts  ha\»  he<‘ 
nu.mber  of 
values  hi.  •  In  i 
aoutheast  another  north’ 
drive  approximate!; 
""“"ig  is  tinderwav’, 
veins  alrend.v  tqx’ned 
ehincry  bps  hern  addni 
force  ot  m«' 


‘per.ttion:  at  fjenesseo  am  being  vigcnir- 
‘  1  at(»rHl  work  In  three  (^iroclicn^  is 

'iiin  .<8  in«'f  wif  h  i---  encouraging.  <  ’roFS- 
dt’vi  n  frt>m  th»?  5(H)  frxit  lev»  l  in  which  a 
•nm!i  viirLi  tarrying  coball  and  small  silver 
'Ut.  One  erosM'ut  hes  been  driven 
and  one  to  the  eaat.  Kach 
no  fee!  in  length,  hijiiher  croas- 
while  drifting  idorg  some  of  the 
is  being  started.  Additional  nia* 

. .  ..  :o  Lhe  mining  plant,  and  a  full 

•mpl()\ed.  progrc.ss  is  rapid. 

The  .small  plant  or  the  Whelpdale  prop- 
pine.  lb  understood  to  be  completed,  nnd  is 
ution.  I 'ndergrounrl  operations  will  be 
h.  The  Wlielpdule  is  a  veteran  claim  eom- 
un.;.tely  170  a<*res  and  is  .situated  a  little 


!\!i‘inh!rs  .Sioiular;!  Stork  Kschansc 

SI  AM) Alii)  STO(  K  i:X(  HANOE 

un3A)iN(; 


0000 

4500 

.5300 

3500 


,\dan.nc  . 

Bailey 

Boa\er 

t  ’hambers-r'erland 
(’oniagsis 
Crown  Kpv 
HifTord. 

Hreat  Northorn.  .  . 
MargravfY  .  .  . 

Hudson  Pay  .  .  . 

Kenabeck  Cons  .  . . 
Ken*  Luke 
l^rrain 
l  a  l<o«e 

Mchinley-Darragh. 

Nipissing 

Ophlr 

Peterson  Lake  . .  . 
bhainroi'k 
Si  Her  Leal  .  . 
S«*neca-Superior. .  . 
TenisKaming.  .  .  . 
'Fret  hewc> 

V  ettlau'Ter  ,  .  . 
Mining  Corp 
Provincial  ... 


..'C  i.uimieu  aim  i«oniy-ine  ,ai„  ihiu  the  vast  lead  of 

.'iiai'es  ol  sioek  o!  Kii'klaiui  laike  Gobi,  he-  enrreney  tliai  has  'icen 

iufe  onc-lialf  of  the  emiri  hol'iiugs  of  l!ea\e!-  "  oi  Ui'a  eit  i  iilaliou  makes  if  inevitable  tliai  I 

Coilsoli.iaKjd.  Thev  have  fiiilher  eiucie.l  •'’'‘"'f  ''f  clme<'n  lo  suiqilemcul 

.  .  iiobl  as  a  rcilemiition  basis, 

into  a  lentauve  ajrrecmcni  whcichy  thev 

will  iiii-.n,-.  I'.-.....  1  .  '  .1  Mould  Defer  Settleiiienl.  Wboipitaic 

will  auiaiiti,  laouicb  lioni  luoiuli  to  nionlh.  pity.  in  Co 

eqiiaUj  "i'll  IKa\cr  Consolidated  lo  carry  i'anUcis  seem  to  thiiiU.  ho'.vcxer.  'Ii.tI  "“'^.,.^.1.'’.,, 

on  a  siron,;.  deieloiiment  policy  and  com-  for  .senkmeni  at  Hus  pnsinp  tpr 

,  .  .  lime.  l  or  ilial  reason  the  n'ported  di.sctis-  north  from 

lilete  liK'  erection  of  ihe  null.  1  he  a.uree-  sions  ai  'N’ashiuRton  are  not  iaktn  serious-  i, 
ine'il  Inilhei'  iirox  ide.s  lliui  bolh  lleaxer  l^ .  In  some  qiiarier.s  lh''re  is  an  iiii  lina-  of  ihe  Dor. 

Consoiiil.Tied  and  Teniiskamint;  shall  receive  '>ofi  lo  view  I’lp  report  in  th*'  li.xhl  of  a  poli-  jp.jy'i’hl-',-' 

bm  k  .he- monies  advaneed  equally  wiilj  iu-  i’^aeate  ih,  silver  inierc  ts  in  •‘r.'i 'a.  ih.' 

.  ,1  .  i  tCe  west.  The  American  Goxrriiment,  t-'.*'' 

’!  '7  I  iu  eoiijuuei  Ion  \x  illi  tin-  reiire.-cntatives  o. 

n.ii,.  lioi'i  tie  Ml  xlami  l.ak.  Gold,  as  it  i-s;oreal  Britain,  are  .at  present  somexxlmt  at 
prodneed.  I  he  linat.einl  .•o-idilion  of  >onr  jk axis  xx  ith  .-ilvei  interests  ox.'i  the 

uxi.ounx  .ii  f  )e  pi  e.-ent  tune  is  siieli  that  pi-jp,.  at  x- hi.  li  tlie  Koveriintents  in  question 
.1  1.1. 1  .X  ae.  i.me  this  onliaaiion  ,.„iiiiaet  for  next  year's  smcliln;;  oiii- 

1  eiisitlei-i'de  Work  in  Hand.  1"”  'octal.  rh:;;  h.is  h.ciG 

fixed  leiitalixelx  at  Sii  eents.  but  miniu.;  in  ,  , 

,  MiTni'fc, 

iMi  Kiarn]  La/.c  tiohl  ov.  n.s  :Uj‘2  an*'.';  of  ft'i’osls  an'  lioklmp  lor  a.  prifo  ip  ;:.oi‘  .n  foot  level  .u 
oaienied  iaiids  In  ilie  Kiikland  Lake  Di.s-  an  ounce.  I’,  rhaps  if  it  t  an  lie  sliox  .>  'hat  .n,;  rer- . 
111.'*,  xxiueii  IS  oceomin^  one  ol  ibe  aieaie'-l  bi-mi'lnll.:‘e.i  is  ’nr. liable,  sihcr  ir.tiM  ;!s  pr,.viou«lv  Wr 
n.)i(l-lH  uriu!;  disirie's  iu  ilie  xxor!;!."  may  b.-  ii;uly  to  malo  soiue  in-eseni  .  onees-  to  its  r.  s.-ryc 

I'nlxer  tl'ie  suiie.s  ihai  inub'i-e.roiiiid  sion  iii  \i''X’.  of  a  more  .sii.slain-  d  aiiv.nnlaqe  n.fx:.’ hemr  .'ur 
xvir.’k  Oil  this  piope’iy  lo  dal,.  (ou.Jist.s  of:  in  tlie  fi'ttiie,  ly  si>ea!.i.,r. 

itrifttn:;.  ;;.::tio  evo.s-ei.ttina^  Lb;:;  ,  vn-  M:  :,ll.  17 “i"  “r 

feel:  .-1110  .<inliinv.  ,S.)  feet,  a  totyl  ol  i.i.o:;  ..  nn.i, mr...,! 

fxel.  II  Gox  ("iiiiieut  olTieial.-  i  e  i)iiotii,  hmn.rx  t:  iIm 

•  Tile  pi,  SI  111  xx,)rl;iu,v  .siiafi,  "  '■oniiimes  leell;.  the  adoption  of  bi-melalbsui  apiie.-irs 
.Ml.  (  nix,  :,  "has  bi'en  .irr.i  ii  'o  ;i  d,  juix  ol  Im'’'  »  small  clianee.  On  the  eon- 

T'"t  fi’cr  and  sialion  :  a.-e  (  iil  ai  eai'b  1'"*-  i  I'ar;' .  llurr'  v.ould  aiqiear  lo  !>'•  :.  de.sii-,'  to 
fo-'i  i.  to  -..'diics  lia'..,'  be- n  eii-  of't  bv  ili.-  x-- oi  lii-'.x hi'-  d,  nii.nii  for  idlxcr 

count, 'red  <u  far  on  all  I,  v  ds  xxith  ihe  <’v-  Place  the  i-ouuiiy's  iiionelury  s.'.sioiii  on 
c.'-.tion  of  'h-'  M  eond  1,  v,  I.  where  oiii.v  a  a  still  tiiov,  .s,-,  ni'e  roimdiilioii  !i.x-  re:ii<e.  in  . 

'■I'i.-  ’■  ;.rh  leen  .d'-.iv.  it:;  .  p'.,;e| -'u  I'f  Ibe  .silxer  ilnii  in  I'u-  eiirr,  n.  .x 

■x.'Mi:-,  •'  Pr:.,'  inereioa  ,1  xxlih  di'i!'-!  ami  :ind  i-i-plaein.;  ii  x'.ilii  ,aold.  Tins  woiibi  'i  I"-  'l>  ' 

i.eii,  •:  1.1  dai,  are  liK'i  .s  I  .''"'".ooii  xx,e.-'b  of  ,  ul'.ane"  llu-  siimle  ■.old  siaiidiiiii.  'oxxiisloi)  . 

oie  I  -IS  I,  111  blo'-l\,'d  oil!  ri.iily  lo  be  iiiim  i!  A  iluoiy  mix  aiie,  d  i'  inil  lb.  pri.s,  m  d' !  opl.-n, 

and  -'illed.  Tin  sirike  of  ilie  xeqi  has  i.ailalioii  for  fixiii;,  tie-  jn'ice  of  silvei-  b.’;-  eo.aiio 

t  ,  (  >1  ri'nei..,l  on  lii,.  siirla,-..'  ai  ross  the  lu-o-  b-’.'  iis  liindaiiu'itial  ob.le,  i  ilu'  oeav in;.-,  of  larai  s,-,il 

11.1!,'  for  a  dislniiee  of  l.bi"  feet.  the  cxelianae.!  xvitn  tin  (triini.  ami  : -i  stop-  sli.lKd  x'.ii 

Idii"  the  ilrain  of  itu  silxer  into  eoiini.os  nt>"  maeb 
Siteeiai  Meeliiii.'  (  aiie.i.  ji!:,  ,n<Iia  ami  China.  riy.  \1 


teen 
I  lint' 
Ill'll 
lair.iii 


TORONTO 


DIonPiiTs  st.indard  .'^lock  Licban^e 


Ib'volGpn'oiits  at  the  7(M)  and  foot  b'%el.'» 
If  Miiu-t  an*  suid  to  Im*  opening  up  ore  which 
xceeding  except  at  ions.  In  one  iiv-.tance.  Hi 
e  IS  .•^aid  to  exceed  in  richnj*sHanythin};t»ncouni - 
mine  since  !}-,«»  comnienccir.cnt  of  the  sinking 
ry  hxib  ”  in  IMl  just  west  of  the  well-known 


UAMi  Iil  lIJMNCi 


Minerals  Separation  Regarding  vb.'  .MineraU  Scparai 
ion  conirovcrsy  i*  is  believe. I  iu  the  (’amp  that  ihc  Covern- 
me;it  will  Cix  rej;yi;nal»ie  fenns  of  ro}u!ty  for  use  of  the 
Jfoiatior  er»*cc>-<:  that  the  royalty  in  paid  to  the  Cov»  rnnieni 
thai  thf' t  lONCTiuiu  nt  holds  ih<‘  rrvenue  in  tfimi  until  such 
iipio  ns  the  M.  S,  (‘o’T'.oration  satislactordy  prose  the 
btaoilily  of  their  po&ition  in  lhe  iiiMitcr  ol  inaslcr  patents. 


TDilO.N  TO 


MONTREAL 


SV^ines 


I.MBVKGD  D>  IIAV  IX  I'Oll  IN  I  <)  1  .  .S. 

The  Canadian  llailways  haxe  placed  an 
ciiibni.mi  on  siiipnienls  of  Canadian  babd 
ha;,  lo  III,'  I'liited  Slates,  'twin,:;  to  ihe 
slt'i'.dx  increasin.q  seurcity  u,  1orfi:;a  frei  Uit 
i-ars,  l.aific  quantities  of  liay  an-  befi' 
a'xailiiis  shipment. 


I’liniahle, 


priiirlpipH  at  in,ca|. 


HARRIS 


TEMI.-iKAMINt 


(Mt'dibcr  SfatMlnrd  Stork  KiLOhmiisel 
liOI  AI.  ni.Mv  lU.DlL,  TOUONTO 
M!  M.  i.ir::  hloc.,  u’I'ai.u 


'I’Id*  'I  (‘iiiiskaiHins  Minii:,*:  f  (im.imd.'  i.s 
iiiai.iug  iireparations  for  acii  tdv  ilex  .-'iop- 
in>;  Ihe  Horne  and  Grazelle  ebiims  in  llie 
Kirkland  Lake  distriet  .Mready  liiiiiber 
for  new  eainn  biiildin.as  is  Ixeini;  laken  in 
These  claims  lie  ad.iacent  lo  ihe  Kii'x- 
land  Lake  Gold  Minos  on  Ihe  soiiiii.  beiiq, 
dtrecily  between  the  Iniei  mine  and  il.  ; 
Canadian  Kirkland  properlx.  It  is  •.indei- 
stood  xisible  gobl  i'-  she, wing  i'l  om  orj 
ixxo  veins  on  the  group  of  elaiuis  and  C  '  i 
geological  conditioi..-  are  in  a  geiv  la!  w;  . 
fa\otirable.  Indeed  ihai  s>'cti,)ii  of  ih,  | 
Kirkland  I.aKe  eanip.  xviihin  a  rarliu;.  o' j 
over  one  mile  south  from  the  Kirl.-j 
land  Lake  Gold.  Ihe  Ti-ek-lliigiies.  ainlj 
the  Lake  Shore  Is  gradually  growing  in  im¬ 
portance.  ami  strongly  indicates  the  ann- 
ferous  one  to  be  a  great  ileal  xx  iiler  :lip,:'. 
xxas  at  first  supposed.  ' 

Heieiofore  attemion  l.i.s  been  een',*nii: 
on  the  leiiglheliiiig  out  of  tlir  ore  one  from  j 
east  to  wesl.  and  ‘I  would  appear  po.-'  ibi,.' 
that  niiieb  gooil  gronm!  has  be,  ii  ovi  r-j 
looked. 


afioiil  reasons  for  tli,'  kei'ti  inlcresi  liemi; 
oxhibited  by- nulling  ini'n  in  Ilie  oiicning  iij 
this  prospect. 


MiMNG  (()i?PO  RATION 


x.ni'o  aeres  liighl.x  ,  ttllixaled.  one  of  the 
.i"):st  feriib'  wheal  l.arnis  in  the  Province 
"f  l-'.asictiehew  an.  I'lHlrr  ii'xour.alile  condi¬ 
tions  l)uy*r  slionld  max  for  Ihe  whole  jiro- 
Iperiy.  ineliidim:  I’tjidp'-ien'  fronx 
ixvo  iTops,  pioxidinv  nri-  eni  priee.s  of  stock 
a:..i  g'.'iiiTi  herp  up.  (ixviie;-  is  selling  l>ecatise 
of  (dll  an  iird  iiun'.eroii s  oilier  interests. 
Ofi'c' "roperly  witii  xxoriiin.e.  eqitiiiment  at 
no  ji.t  acre.  Tbi.s  i:;  a  genuine  l.'ar- 
;;;iin.  Will  aeeept  War  Bonds,  any  pood 
It  till  o.-'d.  Innirance.  B.ank  or  .Milling  stock 
a.i  pai  t  pa;  I'leiii .  x'.'ill  ,giv.?  full  iiiforma- 
lion  on  n  ijiiesi  iC  prospee! iv,'  inirahasor. 

Dominion  Farm  Exchange 

,''|.'>-xl7  S.ii'ierse'  ll!o ai,.  V, iuiiipep,  .Manliolia 


Sniatl  lioek  Haler, 'p. 


.?()  far  the  onl.x  i,  x^rcDiibli  fea.iir,-  in 
(oiiiu'elion  -.'iiii  the  Iliekard  Ii,  1,1  '■  the 
.  laall  aiuouiil.  of  i-oek  out,  rop  in  th,'  -x  b-in- 
ity  III  the  til’d,  small  I’roiii)  of  claii  i., 
laki-  in  ihe  ,'iilire  roeU  ouleiop  and  ihe  siir- 
roniiding  eoiinlry  is  iieavily  ox ('iijiinlx'iud 
vviili  clay  soil.  In  iliis  l  espei-t  i be ,  Ki,  ii.- . d 
gold  pios|)eel  is  soniew  hat  similar  to  tbe 
••Gexo  niekel-iiiini'  some  fifleeii  niil.’s  x'.e-.sl 
hontb-xx  I'si .  where  also  the  snrrontidiig 
eonnlry  is  covered  xxilti  heav.x  ox  erljnr,|'':i. 

'i'lie  properly  of  Ihe  Mining  Corpoi  iDin; 
in  Itick.ird  i-  reached  by  sleigb  road  fr,);ii 
liooiiois  Call.s  on  Ih,'  T.  and  N.  H.  Itailxv;;,. 

'  disiaiie,  of  ahout  nine  loile.s. 


■•'I'lieic  lia-  ahead.x  iieeii  mined  and  i;;ised 
I'x  111.  s!r'!;ii<  Ironi  doveld'mie.ii  ap.pro.xi- 
niatelx  b.i’oii  ions  of  on  witii  an  c.-iimale'i 
xaliK  I'f  bi'txxe,  n  ?in  and  .'lb'  io  ili"  'e.a 
'i'liis  ore  now  read.x  to  b"  i-,-eale,i  in  iln 
mill  ' 

Mr.  C.ih.-r  liien  deseilti,.s  ih--  plani  a'.'l 
Devclopmcnls  at  the  Crown  Keserve  niino I  (':r:ip:.i -nt ,  iuel'idiag  the  rev,  rb'euie  plaii’. 
ire  nnd<.'rstood  to  he  of  a  xerx-  salisfaeio-r.x  I  re,.  .  ‘  m-e  to  xviridi  has  .already  been  lua,., 
tatnre.  a  considerable  qnanliiy  of  ote  being  in  tli<:-a  foliiiuiis.  spn-ia!  nieiiinc  of 

■eeently  oiiened  u]>.  .Mso.  it  is  rej/orted  Temisiiaiuing  slian  iiolders  tia  '  bi'en  e.ii!,  ' 
Jiat  some  high  .grade  ore  lias  been  eneoiin-  for  1 'eemuber  ;’xtli,  for  raiili,  alien  of  lin 
isriKl  on  the  Silver  Leaf  property,  w  hi,  ii  prop,):  '  ,1  b\-law.  The  (ompan.x-  lias  d,'- 
adjoins  the  ('rown  Rese-rve  and  \xlii<  li  is  <'lar,  d  a  dixideiid  of  ;]  ,  ents  a  shan,  pa;.- 
inder  lease  and  being  developed  b\  the  lat-  .taniiary  IStb,  I'llS.  lo  snar-'hoblei-'.  i.f 

pr  romnanv.  rt'coi  d  I'eiemlier  list.  B'l, 


Til,'  axeiiigi'  pnec  for  silver  diiiing  Inii 
bids  l;;ir  io  exceed  Ml  eenus  per  ,n;;ie,  .  a 
eomparci  with  ija.bi.l  cents  during  inii. 
.'xeeoi  ding  IO  despaiehes  from  N.-x'.  Vo;  !, 
ill  It",  rage  iiriee  for  silx;’.'  .“obl  in  B"; 
will  be  XX  ell  in  exc'ss  of  7'>  eonis  an  onne' 
This  will  eimipuro  with  an  axerage  m 
reeeixed  in  l.'M.  xx  liieh  was  lliree  ,  ,  ;ii. 
lii.glier  than  the  average  piiee. 

Kstimates  of  the  ne'  rcsiilt  of  op.  i 
for  I'.ilT  are  involved  in  nm  erlaint i,  >  r,’- 

garding  a  nmitber  of  fai-iors.  B,  sid<  s  'b, 
.still  probleiuatieal  item  of  taxation,  fatii" 
leeripts  are  on  the  price  '<i'  ;ilx<i,  x-.baii 
may  be  ,  slabltslied  by  Caiiadiaii  i.ox-'i. 
nicnl. 

\  (.renter  I’rotil. 

I II  I  lie  following  .s-an,maiy  ii  will  be  no  e;. 
tha!  ilie  price  of  .silv('r  for  'In  i-alemiar 
year  exceeds  that  of  Ilic  iirc  edinv  y,  ar  by 
neai'ly  25  per  l  enl.,  wlii,  h  natural!.',  indi- 
eaii's  one  thing,  and  that  is  greater  prod 
for  the  mines.  Hei ,  lofore  Ho  :  r-ai  'i'  lf 
held  the  record  sino  the  disenx  cry  of  si! 
vet  in  <  obalt. 

I'liif,  . 1 . .:;.2CI 

B)0'  .  .,7.^.; 

ifiii.-,  .  i.",.;.",i- 


1  ii 


Bin: . 

I 'IDS . .  • 

iiion . 

Ibl'i  . 

Bill  . 

I 'll  2  . 

bib:  . .  . 

Bll-1  . 

B1L5 . 

BIK, . 

B)17  (indieaicd) 


r)l.,S’  I 
4!».f>S4 
t'.o.bh  1 
Sii.224 


IS  noc  only  equipped  with  the 
most  modern  machinery, 
but  has  a  mechanical  staff 
comprised  of  printers  who  have 
been  hand-picked  from  the  best 
job-printing  plants  in  the 
country. 

As  a  consequence,  consumers  of 
printed  matter  secure  a  high 
standard  of  workmanship  when 
they  place  their  work  with  The 
Financial  Times  Press. 


30  YEARS  OLD 


There  i.=  only  one 
quality  -  one  ago  — 
one  brand,  for  your 
protection,  in  M’arre 
and  Co.'s 


Henroh  out  th«  feet*  -the.v  erpry  on, 'point 
to  Concrete  a.,  the  safe,  ■ene  choice.  Cer¬ 
tainly  for  the  larger  hulldinr.i  it  can  have 
no  equal  For  echoole.  ehurche*.  public 
balls  and  faetortoa  Concrete  atanda  out  a« 
the  InevBable  choice  of  thinking  men. 


guard  both  your  employees  and  your  hns- 
agaln.-n  fire. 

There's  true  sanitation,  good  light  and 
ventilation  in  a  concrete  building;  eni- 
ployee.s  work  better  in  this  type  of  fac¬ 
tory;  children's  health  V,  protected  in  this 
kind  of  a  school. 

All  who  are  Intereatail  In  cny  form  of 
building  operation  (eltlier  as  an  Investor 
■nr  In  an  advisory  capacity^  should  write 
at  once  for  the  helpful  literature  we  pub-* 
llsh.  It  explain.'i  Just  whj-  you  should 
t.-nploy  reinforced  concrete  construction 
—  pi-st  why  it  1.S  superior  without  betug 
co.stly. 


CONVIDO 

PORT 


Compare  It  with  mill  consiruction — It  may 
COM  a  little  more  in  the  actual  building 
of  It;  b'jt  far  le.ss  in  the  tong  run.  Built 
of  concrete,  your  building  will  have  low 
tti.'>urance  ra*e.-<  Huilt  of  cuicrete.  it  will 
be  permsricni  —  with  low  '  repair  and  de¬ 
predation"  itiarges 


"'Itf  *(». 
tea,,  > 


Lvpiy  boitlo  is 
fxytly  like  the  last, 
and  alway.s  of  a  qual¬ 
ity  unapproachable  by 
cheaper,  l()«a  worthx 
wines. 


Built  of  coll'  rcifc,  your  fa  •lory  will  safe- 


CANADA  CEMENT  COMPANY, LIMITED 

34  Herald  Building,  -  MONTREAL. 


5«/d  .’  a//  '!.»  mer- 

chari/f  .  uba  ■;  cafes 
in  Mon.  ala  ’  liuH 

).  Boblin,  286  St.  James  Street, 
.llontrenl.  A|i?ent  for  I.'anada. 


10 


THE  FEVA.XCIAL  TIMES,  MO^T»EAL,  SATURDAY,  DECEMBER  8.  tm 


LOSS  OF  ACADIA 
PLANT  WILL  NOT 
HINDER  BUSINESS 


Record  of  the  Stocks  Listed  on  the 

Montreal  and  Toronto  Stock  Exchanges 


-  -  COMPANY 

Acadia  Sujfar  Refineries  Had  Not _ _ _ _ 

Used  Richmond  Plant  For  More  Amer.  Cyanamid.  pfd . 

Than  Eighteen  Months— Under-  Sbi/' *  f;  co.'Pfd 

stood  Ia)ss  Practically  C'overed  by  Ames-Hoidan . 

Insurance— New  Plant  at  Wood-  Cau; 

side  Out  of  Danger  Zone.  Asbestos  Cor.  of  Can.  pfd 

_ uaicelona  T.  L.  &  P.  ■  i 

BclITcli^lionc . I 

ini.ore:=t  was  crra'ieil  in  the  Tiuai)-  tt- *■ ; . 1 

,  ,  ,  Hrarilian  1  raction . 

I'lal  romniuimy  wtion  new  s  tame  oui  . 

that  the  Kiclinion'l  i>lani  of  the  .Atadia  Fjromplon  Pulp . 

tsiigai-  Ketiniiig  Company  tiail  been  tom-  ’  I 

pletely  rtestroyeii  in  the  Halifax  etplosioii.  (^'aig^py  Power  .  .!/.  j 

Although  it  was  liiiowii  that  the  tompany  Canada  Bread . 

hail  thrtc  large  plants,  it  wa.«  not  tloar  do  pfH  . 

v.  hieh  of  tht.so  had  sinYci'til  and  of  wiiai  ^  . 

C  an.  f.ar  A  tdv . 

imiioftante  it  was  to  tin  tompanv.  f '.ar  4,  Fdv.  pfd 

The  Kinantial  'J'inie.s  learns  that  the  Canada  Cement  . 

Uichmond  plant,  whitb  wa.s  toniple'ely  (■ap_  Cement,  pfd . 

destroyed,  had  not  been  used  by  the  tom-  Cau.  Converters . 

pany  for  the  past  cight-cn  months,  anri  Can.  Con.  Rubber . 

that,  instead,  the  building  had  been  in  use  Can.  Con.  Rubber,  pfd 

as  a  (j'oMU'iinieni  warciioust.  The  destroy-  Can.  ( joltons .  . 

I'-d  [)laui  was  the  olilc:-:  of  the  ihiee  to-  Can,  t  ottons.  ptib 


(The  1911  quotations  arc  brought  up  to  Saturday  last. 

^  '  CAP!  I '.VU i  DIVinfiND  DATE 


Shares 

par 


1913 


For  current  quotations  see  ncek’s  record.) 


1914 


1915 


1917 


\  alue  I  Issued  ’  Rate  When  Payable  !  High  Low  i  High  Low  |  High  Low  High  Low  High  Low  Min 


(.an.  lairbanUs.  pfd.  . 
<  'an.  I’ds  A  Forgings. 


do 


pfd 


lUA.UJIXUj. 


VAN  HORNE  ESTATE. 


Slierhrooke  .stieei,  $l80.i)nii: 
Cipia.  .|:;S5.tinl,  and  the  faun 


firopti  ly  ,n 
a'  Cast  drl-| 

Insputory  of  Lstflte  of  Lab-  .Sir  11  illiain  I  $13S.0i)P.  I 

the  ‘uimmer  home  at  .St.  .Andrew's  .N.B..i 


Van  Horne  Shons  Large  Slnrk  and 
Heal  Fstute  lioltliiigs. 

The  inventory  of  the  cslale  of  ili."  late 
.Sir  William  Van  Horne,  as  made  imblit 
thio  week  with  the  application  of  the 
Rojal  Trust  Co.  for  ancillary  iuobai"  ol 
the  will  shows  property  valued  at 
1174. 

riip  Slotli  Holdings, 

The  inventory  of  the  estate  ineliided 
due  as  directors  fee.s  fiom  the  Cnnatla 
.\orl.hwcst  f.and  Comitany.  281  Brazilian 
Traction.  $14,8!)3;  250  Barcelona  Traetion. 
$2,103;  230  Canada  Northwest  Land  (.’out' 
pany.  $11,693:  600  .Mexican  N'orihwe.st.i'rii 
Railway,  .$1,680:  210  Toi-onio  b’erry  iire- 
terred,  $8,400;  376  Toronto  l•'OT■ly  eominon, 
no  market  value,  and  250  .Mexican  Tram- 
way.s.  $5,000.  Other  stocks  owned  tiv  it-.' 

vb-wv-re  I.I13  P.  Ti..  $170,:'8'‘;  'tSo 
Royal  Tru.st.  .'^152.000:  11  Bank  of  '.iont- 
real.  $2.5H:  O.ooo  Winnipeg  Cleeirit  ail- 
way  S360.0O0. 

Real  Lsinie,  j 

Included  in  the  real  e.siate.  v.ilnrd  ail 
$1,023,971.  is  Sir  William's  home  at  5i:: 


consist  ing  of  lOO  atrt.-,  on  .Minisler't; 

Island  valued  at  $20,000  was  tiapsferied  to 
lii.“  daughter.  .Adelint..  in  loot,  and  by  the 
will  she  is  httiueaihed  all  the  I'tirnituio. 
live  stotk,  and  art  tollettioiis.  valued  at 
.■fl3..'iOl  on  I  lie  lu  ojiertv , 

Mail}  (Miter  .Assets. 

Sir  Williaiu's  art  eolleeiinn  at  5i:!  Sber-j 
liiooke  Street  is  valued  at  $688,992.  anil 
tile  Inriiiluie  at  .PI3.235.  the  library'.  $1,390; 

I'lirnilure  firuJ  livi-  stock  in  Culia.  $20,841. 
and  the  live  stoi  k  and  nutehinery  m  Cast 
Sc'lkirk.  .$2.5.015.  I.il'e  insuratiee  amounts  |  the  pouiinon. 
to  $2,012:  ea.sh.  $190,542:  stork  otiisidt 
Ontario.  901.  ||'.5.  bonds, 
miseellaneoiis  assets.  $879. 27.' 

I.ady  Vail  Horne  is  left  liie  use  ftf 
boose  on  Sherltrooke  Sirpi'i  and  an  itjeome[  tiie  coming  winter  in  California 
of  .<3o.00o  a  yepr  r!)r  three  years,  and  aftei  |  (Jeorgia.  N'orlli  Carolina.  South 
that  oiie-iiiifd  of  the  esiax 


ouisidi 

oi 

;27.7fi2. 

atid 

use  of 

till' 

fnierieH  vvhieli  the  eomintiiy  had  i.oii- 
fctfuctrd. 

\1  hen  ilie  nt  w  reliiieiw,  located  near 
Dartiuoiiili.  neiosfv  Hie  river,  wa.s  eom- 
Iileted,  all  surplus  sloiks  of  sugar  vvc'e 


of  raw  maleriHl.  I'or  the  pa.si  ci.ghteeii 
months  the  Viood.side,  t  Oartinouili)  and 
the  .Moncton  ivlanis  has  been  handling  all 
■  he  refining  of  the  company.  The  Wooo- 
ride  plant  was  not  in  the  danger  zone,  and 
is  iiifi-  aeeofditig  to  reliable  advices. 

The  eonii»a.uy  wilt,  of  eonrse.  suffer  the 
loss  of  the  hiiliding  and  the  inconif  it 
was  bringing  in.  as  well  as  any  machinery 
stored  Ihei-r.  .\s  far  as  is  known,  the 
plant  was  fiitly  covered  by  insurance. 

The  eonipany  is  an  HngliBli  concei'ii. 
with  a  eoniinon  sloi 

ivi-cferi-ed  stock  of  i;2Si).000.  of  a  par  valu 
of  .'.I.  file  board  of  director.s  is  composed  ^''op.sumcrb  Gas 
of  Haliia.v.  and  (dlasgovv.  .Scotland,  in-  Crow’s  Nest  Pass  Goal 

ierrsi:-.  and  is  as  follovvs:  Ldward  .1.  Long-  Grown  Rc.scrv'c . 

aid.  (  liairnian;  W  illiam  Robertson,  .f.  Sber-  rtoni.  Ganneivs . 

man  Rogers.  K.C.:  and  .1.  B.  Kenny,  all  of  Dom.  Onn<»rs.  nfd  . 

Halifax:  and  .Alex.  C.  Brand.  Hugh  I'.  Detroit  United  liy . 

Stevenson,  and  Andrew  Henderson  all  of .  Dorn.  Bridge . 

Glasgow.  ^0“'-  . 

The  slock  is  not  listed  oil  auy  of  iim,  Hont.  Don &_StCRl,  pfd.  . 

Canadian  or  Ameriean  stoi  k  exchanges,  " . 

trading,  beiorc  the  war.  being  eonfineri  ;;;;;;; ; 

to  the  London  market.  Since  that  tinii.  Uom!  Textile  pfd ....  . 
ihere  have  been  no  ti'ansaettons  recorded.  ])oni*,  rclcgraph 

I  p  to  1911.  operations  of  the  fompany  . 

were  most  successful,  but  in  1915  and  1916,  Duluth  Superior  Tr. ..  . 
deficits  were  shown.  In  1914  the  eonipany  l^lcc.  Development.... 
earned  at  the  rate  of  16  1  per  cenl.  on  the  Hamilton  Provident... 
common  slock;  in  '91:;,  5.18  pet  cenl.  on  Huron  &  Uric . 


IKKI 

10.) 

ino 

too 

100 

100 

UK) 

UN) 

100 

100 

100 

KM) 

100 

l(K) 

lot) 

100 

ino 

lot) 

IW 

JOO 

100 

100 

100 

100 

100 

100 

iOO 

100 

100 

too 

HM) 


i  3 

5,000.000  .. 

■2,000,000  I  ]*' 
3.500,000 
'2.500.000 
3,000,000  ■■ 

4.000,000 
i  27.4.511.000 
18000.000  ,2 
4.187.400  12  h  V 
106.600,000 
lo.ooo.noi) 

7.500,000 
7.50,000 
1 .975.-200 
1 .8.50.000 
•2..50().ti0l)  •> 

I  .'2.V).'V)0  |3. 
260.000.000  --.i’ 

I  4. -225, (100 

7. .500,000 

13. . 500.000  IP, 

10.. 500.0aj  1 3.^ 
1.733:.500  I 
'2.8O5..500 
3.000,000  (G 
'2.715,501)  [' 
3.661,600  |i  ■ 

1  .'lOO.OOO  II  ;, 

960.(V)t)  ;j 


Half  yearly 
I.,  A..  -T,.  f). 


Lu.st  .Julv.  U»14 


.  A..  .1 
M..  N 
Pa.s'd  .Anr, 


26 

83 


41 

173 


67J< 


16 

70U 


2.3 

734 


'2d’'t' 

139 


1014  80? 


mi 

1.50 


92 


134:  1=4 
140  I  159 

65  I 
.54  .  59>8 


140 

574 

54 


35 

80 

24 

60 

17 

1,52 

68 

62}-; 


191$ 


.53 

S'-, 

14.3 

.56 

4.3 


3G'. 

.581.1, 
90  * 
2.334 
60 
20 
5.3 

17 

1.50 

.53 

474 


50 

884 

14 

48 

12 

42 

8 

12« 

13 

32 


18 

90 

15 

47 

15 

44 

ISO 

4‘1 

3-2 


llo 

.1.. 

’  0. 

■ . .  1 

.80'. >  . 

'1)4' 

1 

I'cb. 

7.  VI a  V  7. 

17  •  • 

73 

58 

38  '  .3FI 

•1  . 

A..  J.,  (). 

lOI 

69 

81 

67*.^! 

88 

■2).,-  93 

75 

]J4 

;  J.. 

■  i 

A.,  J.,  0. 

106 

1  90 

iOO 

59 

89 

5-3 

9.5 

■ 

j  i 

96  ' 

90  92), 

SO'"?  . , 

•fan  .  1018 
.1,,  A.  .1..  D 
.1..  A..  .1..  O. 
last  .Itine  191 1 
la.-t  .Inly  1914 
Feb.  A-  fpiarterlv 
F..  M.,  A.,  N. 

At  \  \..  F. 

last  Ot.  1911 
.1  A,.  .F.  O, 
.f.t).  1916.  .1.  1917 
,1  .  \  .  .1.  O 
.Inn.,  .Inly 
Uilv.  Mav 

F  \i.,  A ..  N. 


3-H4t  17«-4' 


32 

984 


174 

90 


70 


266!  y  204 
83^2'  -56 

118  10615  1094 

•2.54’  313.j' 
88 
3!) 

90 
9.5 
31 


31!, 
90 ‘4 


2194  171!^:  1931 2,  142 


36 

94 

.50 

98 

99 
45 
82 
94 


93 

40 

91 
97 
38 
78!.-. 

92  ■ 


48 

9?f 

'2S 

SS 

31 

SI 

97 

■24 

704 

92  " 


1-20 
126 
48 
92 
'  34 
91 
101 
40 
77 

■243 


50 

‘>R 

904 


100 


30 
90 
182! 
.84 
lOI 
725. 
9.8' 
16 
100 
•  97 
70 
82 1 

■2^27 

8.5 


161, 

87 

165 

32 

63 

374 

.  904 
m 
yi 


17 

.86!  o 

165  ‘ 
461-, 
89'  ■ 
69  . 

951,5 

43 

971  . 

97 

.5t; 

80 


134; 

85  1 
131 
17 

49'  •< 
57  ■ 
90 
40 

96 

4i*!r 


18!-zt 

.57 

90 

4.3 

90 

97 

■48ii 

76 


175  •205  148  •  148 


Can.  Gen.  Electric . 

do  pfd . 

IOO 

10(1 

SjJOO.tKK) 

•J.OOtj.OiKi 

*  i 

J  ,  .A.,'  J..  0. 

.April  it  (Jet 

116', 

10) '  3 

no  91 

1.32  91 

now,  no 

125'., 

IM1; 

108' 2 
U)9 

nF''3  100 

U)6  ,84 

101'* 

Can.  Locoinolivc . 

UK) 

2.000,000 

I'a 

67^4 

48 

6*!  4' 

36 

67'., 

.51 

61  52' 2 

.5.8 

Gan.  Locomotive,  pfd. . . 

100 

1  ,.500.000 

.1)4 

J  .  A  .  J..  (». 

95  ' 

88 ':i 

901 4  vf, 

82  T.S 

85 

1.534 

89!..  87 

84' 3 

Ganadian  Salt . 

100 

8P().000 

J.,  A,,  J.,  0. 

125 

113 

115 

n.5 

no 

110 

124 

134  130 

(faiiada  ,StearnshiD? . 

100 

.5.745.000 

j" 

18  10 

•20 

6 

4.5 

16 

4.5s  s  2934 

.3«U* 

do  Voting  Trust . 

100 

6,'2.55.0(K) 

15  5 

in . 

11 

41  '  .55 

xs. 

do  pfd . 

UH) 

i2,5K)(KK) 

l'^4 

.Alav.  qtlv  . 

7.5)4  *'59' 2 

76 

95!i, 

7(1 

93''i,  7534 

(-ana da  L.',nil  Inv. 

<  ana  da  Life  .  . 

UK) 

UK) 

•.•.(lO.IKIO 

1  .IKKl.OOO 

■2!i 

2h 

•>u, 

J..  A..  .1.,  (). 

1  .l..A..J.,<) 

170 

1.52 

170  155 

102 

1-57!  2 

157.'  3 

1.37!  2 

1-35 

( 'an.  Permanent  L  .... 

U) 

6.(KK),0IK) 

J  .  A..  .F  .  0 

199 

180 

192',2  1S3M 

188 

1.8:’, 

17.5 

170  1  166 

Colonial  Loan . 

It) 

2,5.5.5,010 

I '4" 

J.  &  J..  H.  Y 

86  , 

79 

Vi  7s 

7,8  78 

78 

78 

Carriage  Factories. . 

UKJ 

1.200,0(X) 

53' 0 

'■«!§ 

48 

•29 

25  1  9 

1.5 

(..'arriage  Factories,  pfd. 

ion 

1. -200.800 

IS. 

.Full  .  Dct.  1916 

81  75 

4  0 

70 

..  1  ).. 

68'  J 

Cilv  Dairv . 

too 

565,000 

last  Julyl916 

104 

49 

102  97  1 

101 

98 

.''V 

84' 2,  do 

issue  of  X280,009'aud  Coma  gu.s  .Mine.s . 

Civic  Power . 

Con.  M.  <t  Smcl.*  1916. 


(  AI.IFORM.A  OF  FLORIDA  THIS 

ivivrLK. 

If  y  ou  contemplate  .spending  :i  r,ai :  "i 

i  ’loi'iiia. 
a  fill  in  a. 

absolutely  in|  Louisiana.  Bermuda,  liie  West  Indies.  Cuba 

lieu.  Till-  will  provides  that  any  pan  of  Panama,  Cenlral  or  .stoiitli  .Ami-rien.  or  f-oy  jjjjjj,,;,,  . 

liie  inurriiige  .selilemeiil  of  $150,000  made!  of  the  many  heutitiiul  Gulf  Re.iorts,,  eon-  Illinois  Traetion.  pfd. 

by  fiiehard  Van  Horne  on  iiis  wife.  I.■dilh  j  suit  .'1.  O.  Pafoe.  122  .lames  Sfi'oet.v  or.  Kaminisliquia . 

■  St.  Francois  Xavier  Sireci.  for  fiiil  in,''ov-  l.ake  .Supt  rior  C'orn'D 


tJoodvvins. 

Goodwins,  ptd . 

tiould  Alfg . 

Halifax  I^leetnc . 

Hillcrest  Collieries . 

Hillcrest  Collieries,  pfd. 

Hollingor* . 

Howard  iSmitli . 

Howard  Smith,  pfd . 


.Molsoii,  vvliicli  remains  nnp 
diii  ted  I  rom  Ids  share  of  lb. 


:d.  is  to  he  tie 


1  :  (aic.  Slionld!  ruaiion 


lickcis,  r‘'serv;'tions.  e  c.  rb"  Lake  Woods  Mill.  . 

Lady  Van  Hot  in:  decide  to  take  her  dower,  j  p;i-aud  Trunk  affords  varioii.s  romes.  Lake  Wood.s  Mill,  pfd. 

the  pifirieriy  is  lo  lie  divirPil  eiiually  be-,  |{oiinil  trip  tickets  to  Caiit'ornia  and  Pacific  Laurentide. 

Ivvcen  iirr  and  her  Ivvo  ehiidnn  !  Coast  Points  are  on  sale  daily. 


BONDS  LISTED  ON  MONTREAL  STOCK  EXCHANGE 


COMPANY 


-c- 


Out¬ 

standing 


I  Due 


ABbestos  Corp . 

Bell  Telephone . 

Canada  Cement . 

( 'an.  Con.  F’elt . 

('an.  Car  and  Foundry 
(.Ian.  (3ons.  Rubber  .  . . 
Can.  Cottons,  Limited 
Canadian  Converters. 
Canada  Locomotive.  . 
Cedar  Rap.  Pow.  A:  .M. 
("an.  War  T,oan  (192.5). 
(-'an.  War  Loan  (1931)., 
Can.  War  Loan  11937). 
Dominion  Canner.s .... 

Dominion  Coal . 

Dominion  Cotton . 

Dom.  Iron  and  yiccl . . . 
Dominion  Textile  A . . . ' 
do  B... 

do  C. . . 

'  do  D. . .  i 

Keewatin  Flour  Mills.' 
Lake  of  the  Woods. ... 

Laurontidc  P.-iper . [ 

Lvall  Construction,  . .  .  i 
-  .Atc.\ican  Electric  LiglUi 
Mexican  L.  and  P.  Co.; 
Montreal  L.  H.  &  P.  Co.! 
Montreal  Street  Roily. i 
National  Breweries. . . ! 
X.13.  Steel  and  (Joal. . . ! 
(Dgilvie  Flour  Mills  .  . ' 

T  <lo  B.. 

(  do  C. 

(Mil.  Steel  Products.. 

Price  Bros.  Co . 

Quebec  Ry . 

Riordon  Pulp . 

.Shcrw'in  Williams. . . . 

f^aniah  River . 

Steel  Co.  of  Canada. . 

W'ayagamack  . 

Windsor  Hotel  . 

Winnipeg  Electric  Rv 
Winnipeg  Street  Ry.'. , 


100 
.500 
lOtMl 
.5(XI 
JtWO  ' 
OKI 
100 
1000 
too 

ICO 

100 

100 

100 

.500 

.500 

.500 

1000 

•2.50 

250 

•250 

•2.50 

500 

1000 

1000 

100 

100 

.500 

100 

100 

500 

KMI 

loot) 

loot) 

1000 

100 

100 

100 

100 

100 

500 

100 

UK) 

It  Kill  ■ 
JtKKt 
560 


3.000.(KIII  lit  12 
11.149.000  ii9'2 


7.990,126 
,500.006 
5. (HU), 000 
2,600.000 
5.000.000 


192!) 

1910 

1939 

1916 

1940| 


IM  Ll!l„'l  P.W.s, 


19  If 


1914 


■  1915 


R  a  1  ci 


I )m ( es 

•laii..  .Inly 
•April,  ( till. 
.April,  ( )ct. 
.\pril,  t,).-!-. 
.lune,  Dec. 
April.  ()!•;. 
•Ian.,  ,luly 


High  '  Low  I  High  I  Jiow  i  High  !  Low 


I0l!.i' 

102 

10*) 

96 

8:1' 


97 

95 

Hill 

,s,s 

79 


994;  07! 
97!  si  93 


104' 

91 

81!' 


101 

89 

79 


UK) 

9432 

UK) 

01  I 

794 


7.50,000 

I9'26 

6 

!  .lime,  Dct^. 

1 

•2.000,00(1 

1951 

r> 

1  .liiiu;,  Dec. 

100 

.  94 

--  oi 

.. 

1 1 .205,0(K) 

19,53 

r> 

1  June  Dec. 

' 

j  .  . 

86 

50,000,01X1 

1925 

r> 

1  .lime.  Dec. 

j 

i  100,000,000 

1931 

5 

1  March.  ,Scpt. 

1 

i  .. 

1 

1  150.000,000 

1937 

T) 

.April,  (Jet, 

•  •  1 

1  2,.500.0IX) 

1910 

6 

.'April,  Oct. 

Uli' 

.!  9.5' 

99 

■  93 

92 

i  7.(KK).tK)0 

1940 

5 

.May,  .Nov. 

100 

!  96 

i  101 

98 

9.5  : 

i  3,135,000 

1922 

6 

Jan.,  Julv 

I0'2' 

IIK) 

101 

UH) 

101  ; 

'  8,000.000 

19-29 

5 

1  Jan..  Julv 

9.5 

.837 

s'  91 

8.5 

87)'.! 

685.40(1 

Uf25 

6 

March,  .Sept. 

101 

98" 

1  ino'.r 

;  99 

100  ' 

1,150.00(1 

192.5 

6 

'  March,  Sept. 

:  102 

98"4i  too!', 

1 100 

100!4i 

1.000.000 

1925 

6 

'  March,  ,Sept. 

100 

97 

100 

1  97 

100 

COO.'OtK) 

1925 

6 

.March.  Scp(. 

JOO 

98! 

TSO.tXK) 

1910 

6 

Marcli.  Sept. 

101 

99". 

UK)! -8 

1 

166 

l.lKKt.OtMl 

19'23 

6 

June,  Dec. 

1.200,000 

19'20 

u 

•Ian.,  .lulv 

1  ,•250,000 

1932 

6 

Fob..  Aug. 

90 

.87!  i  88 

84 

5,778,000 

l'J35 

5 

Deterred 

79-'h 

79 

n.469,(KK) 

1933 

t*! 

Deferred 

S9'  • 

88 

6,938,000 

19.32 

4'.., 

.laii.,  .lulv 

■  99A4 

95 

0714 

96' •> 

95 

1.. 500, 000 

19'22| 

4), 

.Alay.  Nov. 

100)1 

lUO 

UH)  ■ 

100 

•2.000,000 

1939 

6 

Jan..  Julv 

,  102 

101 

6,000,(10(1 

1959 

5 

Jan.,  July 

'  M)'., 

86 

84  1 

1,000.000 

1932 

6 

.lunc,  Dec. 

109 

103 

10.5  ' 

7.500,000 

1932 

6 

June,  Dec. 

106 

98 

103 

162 

103  i 

600.000  1 

1932 

6 

June,  Dec. 

103 

102 

loajii 

600.000  II943| 

6 

.Ian.,  July 

85 

.5,999..5'29  Il940i 

5 

iNoveinber  1 

85J4' 

78 

82 

78 

78  1 

14,600, ()(N) 

1939, 

.5 

June,  Dec. 

00 

39 

55 

46 

58  1 

I,5(K),0(H) 

942' 

0  : 

June,  Dec. 

2,450,000 

194  Ij 

6  ! 

.Ian.,  Julv 

ux)!o 

96 

loi'*! 

97)i; 

166 

2.500,(KI0 

931' 

6  1 

Jan.,  Julv 

2)7 

82 

66 

H,8.50,(KK) 

940' 

6  ' 

Jan.,  Julv 

9'J!4 

89)3 

93 

91 

W  . 

3,.500,l)(H) 

951, 

6  j 

Feb.,  .Aug. 

j 

600, (HKJ 

931' 

•ll'. 

Jan.,  Julv 

4.000,000 

935j 

5 

Jan.,  Julv  1 

100 

80 

162 

1 

J, 000,000 

927; 

0  ^ 

Jan.,  July  | 

UK) 

80 

•  • 

96’. 

92 


85 


!HI 


100  (4 

OS  I  a 

UX) 

102!., 

saC! 

81  ! 
SS!2, 

92 

OD'i'S, 
994s'  98 


16 

191 

_ 

1917 

Low  1 

HigiTf 

Low  i 

Min. 

.SO  ' 

72 

~7.’~ 

97''4 

99’./ 

92  ,. 

•J2'4i 

9.8  i 

97 

96'  .3 

9.5 

96"4'' 

'.'’U 

;i7  I  1 

90 

97 

91 

78 

83 

8! 

80 

.  .  1 

.82 

88 

1 

X8 

8-5 

92 

••SI 

,8t 

97  ' 

98^-2, 

9.51  . 

98;-s 

97 


9.5 


!)3 
93 '4 

844' 


9,8 

85 

97 


99 


97 

3.5  I 

88  I 


99!  4 

•'  99 

99 

y7u 

:  99 '4 

90'i 

i  85 

SS 

86 

,86'  . 

98 

i  96 

99 

97 

,  97’.. 

99!:i 

;;  96 

99  U 

1  98!  i 

97' 

97 

96 

99 

j  97 

i  97’. I 

97 

‘  W-i 

'JO 

98!4 

1 

98", i 

104!  ^ 

103 

103 

1  102 

99V4 

101 

1  . .  - 

101 

101 

80 

!  84 

1  •• 

98 

83;'4 

9;; 

96 

i  92 

96 

»v2 

82 

97 

73 

1 

97 

95 

'  IK)  ■ 

88 

SI  ' 

99 

84 

88 1,3 

82 

104 

j  103 

10334 

[  102 

102"4 

100 

i  •  •  1 

103 

102  ; 

[  102M 

103!^ 

;  103  ' 

103! 4] 

'  102!2* 

1  102!4 

83 

t 

86".,' 

Si  }'4  1 

;  7s!2 

85  • 

83  ■ 

SI-4  ! 

72  1 

50  1 

71  : 

60  j 

.  1 

97 

9l5'-i 

9.5  ' 

W)2; 

98  1 

100!*' 

99 

!)7 

84 

81-4 

97 

89)i 

loo  ■ 

■W 

1 

1)0  ! 

74 

89 

8:| 

80 

i 

.  . 

8’7  i 

SO 

,80  ; 

97  1 

94 

95  ' 

92 

92  ; 

95 

94 

9824 

94 

90  ' 

INVESTORS’  GUIDE  TO  CANADIAN  BANK  SECURITIES 


BANK 


1912 


is-.; 


CAPITAL  ! Reserve  as  DIVIDEND 
per  Last 

Issued  j  statement  ;  ralcj  Payable  jlligh  Low 


lAulhorizcd 


B.N.A . i  230 

Commerce  t 
Dominion.. 
Hamilton. . . 
Hochelaga 

Home* . 

Imperial. . . . 
.Merchants  . 
.Alolsona  ...  100 
Montresit.  .|  100 
N»ti(^le  . . :  100 
Nor.  Crown.!  100 
Nova  ticotia!  100 

Ottawa . I  100 

Provinciale*,  100 
Royal  100 

Standard  50 

•Sterling*  . .  j  100 
Toronto. 

Unionf, . 


4,866,666 
100  I  •25.000,000 
100  j  lO.OOO.lKH) 
100  '  5,000,000 
100  I  10,000,000 
100  I  5.000^) 

100  I  10.000,000 
100  '  10.000.000 
100  i  5,000.000 
100  j  25,000.000 
5,000,000 
6,000,000 
10.000.000 
.5.000,000 
2,000.000 
2.5.000;000 
5.000,000 
S.OOO.OfNJ 
10,000.000 
8,000,000 


100 

100 


4,866.666'  3,017,333  8 

15,000,000  13,500,000i  10 

O.tXHl.OOO  7.lMX),0(K)i  12 


3,(H)0,00‘2 

4.000,000 

1,947.118 

7,000,000 

7.000.0001 


3,300,000  12 
3.700,000  9 
300.000|  5 

r.ooo.ooot  12 
r.ooo.oooi  10 


lop 

High  I  Low 


1914 

High  I  Low 


.Apr.,  Oct.  !101  ;J45  !l57  |l44»4ll49  il44?4 

M..J.,S.,D.  ''229  •2144:-221  I2OO  216)2|200 

.l..A.,J..O.  1-237  :  226'.i|242  213  233  pi3 

M..J..S..D.  '207!i  l99' '  212  ll97  207  197 

M.,J..S.;d.  I  ISO! 2i  163  170  1150  '165  iloO 

M..J.,S..D.  ’116  .110  I... 

F..M.,A.,N.  ;228  i219''<'227 

l-'.,M..A.,N.  201  189?4:201 


...  -  I. 

■207  l2J6*4;201,Ci 
180?41fi3  il80?4 


1, 213,138; 

5,000,000! 

5,000,0(») 


185  !■205 
221!''ii250 
131  1 133)4 
85,4i.-. 
251  12MJ4 


4.000.000!  '1,800,000!  11  1  J.,A..J.,0.  |212!5  201!i:203 

16,(K)0.000!  16,000.0001  UK-  ^  M..J.,S.,D.  iJoO  •241  246 

2(X)0,000!  2.000.000'  9  i  I'..M..A..N.  |140  '123!/2;i40 

1,4-29.447|  715,600  5  i2!-2li.A  .  '104  i  OGH!  99 

O.vOOiOOO:  r2.000,000  14  I  .I.,A..J.,0.  ;27S  259  :266  ^*1 

4.000,000'  4.7.50,000  12  '  M.,J..S.,D.  213  i2C7  \210H  lf»9 

1,000.000  700,000  7  J.,A.,.I.,0.  i...  ..  * . 

12.911,700  13,471,700  12  !  J.,A.,J..O.  1234  i-22l,  ;228  213  ;2‘28 

3.394.570!  4,394,570  13  '  F.,M.,A..N.  |236Hi218  1228  207  223.H 

300.000  G  ;  F.,M..A.,N.  102»  ;  92  1  98)4  98  ... 

6,000.000  11  ;  M.,J.,a.,D.  212  ;205  1212  -201  214 

3, '400, 000  8  :  M.,J.,S.,D.  !l74  149  '154)4 136)'«!l46)|| 


190)4 

[221)4 

123,H 

l^i 

199 

[213 

216 

‘203 

135)41 


LiR'jsi;  Mines  . 

I,i>.'iili)n  A  Can.  L. . .  , 
Lv  all  Coii.5t ruction  . . 

Merdonald . 

■Miicl.ay  (.‘o . 

.^larkav  Co.,  pi'd . 

Maple  Leaf  Milling,  . 
Mafile  Leaf  Milling,  pi d 

Alexican  L.  A:  P . 

Mc.\fian  L.  &  P.,  pfd 
Minn..  St.  Paul  <fc  S.  S. 
do  pfd . 


Montreal  Cottons,  pid. 
Mo.nt.  Loan  and  Mtge. . 

Montreal  'I'elcgraph . 

Montreal  rrainway . 

.Montreal  I'rarn.  debs.  . 
Monarch  Kni  tting  .. 

ill)  p.Vl . 

Nat.  Slec'  Car.  com  .  . 

do  p,’d  . 

NaLonal  I'rust . . 

89'.<  National  Breweries . 

.National  Breweries,  pld 

X.  Ohio  'I'raetion  . 

86':;  \.  .Steel  «!t  Coal.  . 

'''•  ‘‘•itccl  &  Coal,  pfd  . 

97' a  Ni|)js6ing  Mines . 

07' Ogilvic  Flour . 

Ogilvie  Flour,  pfd . 

Out.  Steel  Proaucts . 

va  Ont.  Steel  Products,  pfd. 

Ottawa  Power . .  .  . 

I'iicilic  Burt . 

do  nfd  .... 

Pa  I  on  .Mfg.  . . . 

Penman’s . 

Penman's,  pfd . 

Penn.  Water  &  Power. 

Porto  Rico  Ry . 

Price  Bros .  . 


I  Russell  Motor,  pfd . 

Wm.  .A.  Rogers. . . 

do  ofd  . 

Sawyer-Massey  . 

i  Sawyer-Massey.  pfd _ 

Shaw'inigan . 

!  Sherwin  Williams . 

i  Sherwin  Williams,  pfd. . 

Shredded  Wheat . 

de  pfvl . 

Smart  AVoods . 

Smart  Woods,  pfd. . .  . 

Spanish  River. . .  . 

Spaniah  River,  pfd . 


1915 


High 


145 

203 


201 

14b 


180 

240 


•261 

207 


High 


1916 

Low  I  High  I  Low 


no 

203 

•229 

197 

149 

fjo'f 

1180 

!20l 

i-235 

134 

261 

1207 


221)4!.‘J2I!4 
•221 


140 


:211 

,1-10 


no 

180 

202 

190 

145 

198 

166 

175 

'220 


210 

211 


I  112 
'  188 
'  21 'J 
T92 
145 

200! 

170 


183 
•203 

184 
140 

1^5 

167 


1917  I  R^TCL.Pfd-  - 

_ I  Steel  X'O.  of  Can . 

Min  ;  Steel  Co,  of  Can.,  pfd. . . 

! _ 1 1  Standard  Chemical. . . . 

Toronto  Railway . 

Toronto  Mortgage  . 

Toronto  Paper. . ., . 

Trethewey  Silver  Mines. 

Tooke  Bros . 

Tooke  Bros.,  pfd . 

'fAickett  Tobacco. ...... 

'Tnckett  Tobacco,  pfd. . . 


1112 

tl85 


140 


tiU  ID/  I  4.” .  « - 

186  ,  ITO-li  179)»i  •  •  •  •  •  •  •  • 

234  210  1210  !  WayagamacW . j  loo 

148  n4  'iis  '  WesMndi a  Electric  Ry. .  100 
148  134  I>S  Windsor  Hotel . 100 

Winnipeg  Electric  Ry.. .  100 

West.  Can.  Flour  Mills  .  lOO 

“Reorganization. 


IW 
'  2.5 

i  50 

i  UW 

:  i 

100 

■  100 

’.  100 

100 
100 
100 
100 
100 
100 
I  100 

I  100 

!  10 

100 
I  100 

;  lOo 

'  .50 

1  UK) 

!  luo 

!  100 

!  100 

100 
100 
I  5 

'  UK) 

!  100 

i  100 

'  100 

100 
UK) 
100 
100 
UK) 

.51) 
UK) 
100 
100 
100 
100  I 
100 
100 
too 

1(K) 

lOl) 

too 

100 

25 

40 

loo 

100 

lOi) 

lOI) 

101) 

100 

100 

100 

100 

100 

IOO 

lOO 

10<)  I 
100 
100  1 
100  I 
100 
UK) 

100 
100  ' 
100  ' 
100 
100 
100 
100 
100 
100 
100 
100 
too 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
.50 
100 
I 

100 
100 
too 
100 
100 
100 


rai.ooo 

K.IKJO.OOO 
,  63.696.100 
10,5.34,7.50 
,  4.882,(KKI 

6.212,660 
1.999,9.57 
•  •2,752,-20() 
•2.290,601)  is/ 
,  12.500,000  ,.7 
6.500,1)00  71,- 
j  3,000,000  vi 

'  5.000,000  ->1/, 

■  37,097,700 
400.000  * 

5,000.000  13 
1.925,975  I  3  *■ 
l.0(H),(KH)  II* 
3.500,0011  '  “ 

3.. 500.000 

3.(XK),iK)0  ■  ■  ■ 

2.000,000  '  ■ 

4..  500. 000 

1.7.50.000  . 
1.250.000  "■ 

74L5(M)  iji,/ 
l,40(r000  -./■* 
1,000.000  ■" 

I  05,  4  Ot)  13' 
3.000,000  '■* 

833..50t) 
475,000  .3' 
12. '252.1)00  3; 

7. I  J 
2  .500  000 
.  ■I0,'XN).IK!:) 
•2.100.0(KI  , 
L.500,000  Ts; 
9,600,00() 
7,193,135  7 
1.850.000  .) 
I.750.fK)0  .7 
3.000,000  ■" 
41,380,100  li,  "' 
50.000.000  1  - 
2,500,000  .,1  _  I 
•2,500.000  “■ 
13,585.000 
I.OOOjOOO 
•25,206,800  '.I 
10.416,000 
3,000.000  'i'"-* 
3.000,000  13 
600,000 
2  000,000  "4 

4.000.000  " 
16000,000 
1. '275.000 
750.000  i!  ■ 
2,000.000  ' 
1.500.000  ,13 
1  .500,000  i  .i*, 
•2.254,300 
•2.775,000 
9.000!000  ’1]^ 

7  .500.000  .7  1* 
1.030,000  .7  ■' 

6,ooo,oai  ‘ 


last  Uct.  1916 
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9  50 


97J.2 
6  .50 


98 

8.50 
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OOi 


35 


i  1 

I'..  .\i. 

A..  N.  1  .. 

, 

i2li 

.1,.  A 

J..  0.  1  .. 

1  •  • 

Jl  .> 

J.,  A. 

.  J..O.  •  lOJ 

1  llvj 

bso 

ll  ^ 

last  Dec.  1916  ( 

50 

69 

.Ian.. 

1917  ,411 

1  45 

1  95 

laal  .Apr.  1914  sfi 

.50 

68 

.Anr.  .lulv  U117 
M,.  .1..  S..  I  ). 
F..  AL,  A  N. 
Feb..  .Aug. 
.April,  Oci 
A..  .  A..  .). 

.•Kept.  1017 
.)  .  A..  .1,.  I) 
.1.,  A  .  .F.  (». 
.1.,  A.,  J.,  (». 
M.,  ,1..  S,.  U. 
Oil.  1017 

•laii..  .lulv 
.)..  A..  .1..  (1. 

bi.<=i  .lulv  nil ! 

.)..  A..  '.I  0.  , 
.1..  A  .  .1  o. 


I02V-,, 

SI 


t«) 

62 


92  I 
73*; 


173 
.50 
1  00 
■28 
85!  s 
62 


18.5 
80 
1  .tK) 
34'.., 

7.1 


toil 

3.50 


176 

71 

32 

31 

62 


Ull 

5,9; 

15 

176 

.s:! 

IK) 

•20 


3.90' 
'  76!  4 
V8!4 
UilK 
71 
38 
11 


128' 2  69'; 


125  ; 

110 

12212 

107 

237 

107 

23134 

IfK)  ■ 

170 

112!-' 

103 

106  1 

97  >31 

98 

9,5 

92 

10332 

86 

93' i, 

68 

96  . 

73 

Uj.> 

92 

95 

59 

37!  i 

AlVii 

T'C*'8, 

52 '4 

20 

1  82 

42 

1  71' 

131) 

1-25 

120 

89 'o 

7  6  '/o 

SG's 

64 

77 

64 

90' ., 

74 

89 

105 

99  “ 

105 

100 

10! 

105  ■ 

UMl'o 

lO.j 

103 

9.5 

100  ■ 

IINI 

95 

90 

4.70  3.00 

82'-s'  6,8'. 

3S'!.i  2.5  ■ 

16.5  i-i,  .147 

.501.,.  .50 
41  ■  32 

26  I  20 

6.5  '  65 


88 
64!  . 


72' 

S.51 

137 

219 

■11 

81 

100! 

100 

474; 

86 


.4 


58)4 


1.3.5 

209 


151 

SO 


117 

Ml) 


82 

169 

4.5 

88 


80 

137 

210 


160 

21 

71 


:I0  Oil  16  .50  ;;()  (HI 
13'G 


■S}-u 

11 


140!j  139 
211  '20.5 


I  III 
■210 
•26 


18.5  I'KJ 


;K( 
Ml 
21  I 

-13 

100 

15 


17.70  14.00  19. '25  15. '25  29  00  2'2.,50  ;30,25  •25. '25 


1 

.  .\F. 

A 

.  .N 

120  ' 

301, 

M 

.V, 

.  8. 

l» 

M7:'4 

1'21!r' 

M. 

.  J. 

.  e*. 

.  1) 

120 

115  : 

.1 

A 

.  J. 

.  ( > 

233 

140  , 

.1.. 

A., 

•)., 

0 

3  20 

1  72 

J  , 

A., 

J. 

(J. 

I2;{ 

113)2 

la.sl  .lulv  1913 
.1  .  A..  .1  .  (). 

,1..  A  .  .1  .  (• 

.1  .  A..  .1..  I » 

•I..  A..  .1  .  O 

last  Oc'l .  19 F! 

la.'it  Nov  1913 
Aoril.  t)ct. 


•20 
622, 
86 
68!  s 


,82 '-s 

10214 

142 


1.5 

•75''s 

63 


45 


68!.. 


135 

1'20 


•22' -3 

86-4 

70 


491, 


60 

91 


115 


SI 

125 


‘^■:g 

6j 


14'. 
91 '  ■ 


76' .. 
•99!-' 
90 
7  tl5 

sy^Jj 


143, 


3'2'. 

.'3U 


10l?,v 

I -28 
94' t 
SS 


-80-’, 

100 


1.5 

UK) 


137 

120 

19S 

.8.5 

1.'16 

39 

M 

84 

70 


129 

136' 5 
12'J 

1-26 

116 

130 

1-20 

l-’O's 

UK) 

217'.. 

]7('. 

195 

1.52 

1 52 

15 

90 

.5,5 

.53 

11 

1  13' 3 

bil 

134 

132 

132 

130 

62 

M'4 

93 

•J  .5'  > 

SO 

5.1 

7 

19'., 

9'  .- 

1.5!-. 

S 

76!  2 

89 

79* 

90  ■ 

7.5 

65 

68! 

65 ',  1 

67-  i 

61 

122  ■ 

96)  .J 

n.5 

IM; 

98' .3 

91 


134' 2  lOl  1-2634  117'  , 


-‘/-a 

■2'y 


.M. 

.  J . 

.  1) 

.50 

7).j 

.50 

.56  ! 

.51 

ti:> 

.VI 

.58 ‘i 

:  49 

M 

M 

.  J.,  .s.. 

D 

105!  2 

98 

103 

,  1*'!4 

99 ‘..| 

99 

10:! 

99 

103 

101) 

99' 

F.. 

M..  A 

N 

190 

175 

17.5 

175 

17.5  1 

17.5 

165 

165 

152 

M 

.  J.,  S... 

D 

'  1471', 

135 

MO 

134 

140  1 

ItiO 

136 

135 

I3S 

1 15' ‘ 

120 

J.. 

A  J  . 

( > 

t  198'.. 

r.'o 

230 

192 

220  ! 

■J1K) 

pso 
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1.50 

90 

100 


•2.500.000 


kOOO.OOi) 
750,000 
750,000  ,3 
3.484.400  ji 


.-April.  October  '  S5 
last  Dec.  1913 
F,.  M„  A,  N., 


.1.,  A., .[.,  O. 
J.,  A..  .J.,  O, 

lialf-vearlv 
F  .  M.',  A..'\ 
•lunc  lat.  1917 
■f..  A  .1..  O. 
.1  A,  .1  O 
.1  ,  A  .  .1  ,  O. 
.M..  .1  .  S..  D. 


.6 

88 


9.00 


85 


69 

70 
11.5 


S3 

45 

S9 


2.'{0 

49' 

95 


i  2.5 


SI!, 

39 

83 

37 

92'., 


60 


6>50.(H10 


1.  h.y. 


|•>.50.000  ,  3'  - 

coo  linn  ' '  4 


600,000 


l-f2!i 


Feb  1916 
.1  .  A  .  .1,, 
•Ian.,  Julv 
.1..  A,.  J.;  o 
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FM  \..  N 
F  AI  A  N 
J  .  A  .  J  O. 

5  000  0011  . 
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1.075.000  iT 
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3.000,000  * 
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1. •200,000  . 

1.500.000  ,i 
900.000 
1,500,000  ■* 

1.500.000  . 
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4.000.000  *  I 
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L’HRISrMAS  IN  >T,W  TORH. 


192  ,  187!2!  ,  . 

{  141'i'  136  1136 


I  Route.  Tvvo  fine  express  trains  leave 
j  Bonaventure  Station  daily  at  8.55  in  the 


•Not  Listed. 


tl'hese  banks  make  bonus  payments. 


j  rhoae  who  contemplate  a  trip  to  Now  at  8.00  o  clock 

jests  by  using  the  Grand  Trunk-RuUjind ;  at  7.26  the  next  morning  This  route. ,1? 


the  most  comfortable  way  tit.  Gotham,  aal 
the  trains  are  made  up  of  modern  and  up- 
to-date  equipment.  Full  particulars  may 
be  had  at  Grand  Trunk  City  Ticket  Office, 
No.  122  St.  James  Street,  cor.  St.  FrancoU: 
Xavier  Street. 
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Toronto  Trading 


H'  vou  are.  and  desire  to  be  rebeved  of  the 
detail  work  of  the  Hslate,  we  would  he 
pleased  !<’  act  as  wiir  Agent.  'ITie  law  gives 
you  the  right  to  emploj  us,  anti  our  charges 
are  very  moderate. 

Montreal  Trust  Company 

•SIR  RFRRFJtT  S.  HOLT.  Frestilcnl  A.  J.  BROWN.  K.C..  Tlc«-Prej. 

11  PIsc*  d'Ai'im*  Square 


l  or  further  details  of  rapiuiization.  dividends,  par  »alue.  interest  pa'^ments  aai  price  recsr  Js,  *4i  o^tpaiiu  paj. 


Th»  fniiowir.c  ih?  record 
■Slock  Exch»,iKe  Uk  the  week 
,  Open 

Uk.-ceiona  .  c, 

Bruziliait  ...  :'j 

I’ar.  Dretc 

UemPiik  oSi. 

<  Siranihljics  pru  Tti 
C  aM.  iJon.  !,;p  1 

t  an.  IaiO'>.  |».u  n41  ' 

I  *om  S:tv!»*o.p.  ji,*  ' 


-Vsiier^tii'  t  'crporiiuoD 
ftc'.i  TeIcr»lioir'  . 
itriuil':!!)  T.  L.  &  P 
Hroriif.Uin 

Can.  (.'nr  A  l  ouiidrv 
dll  pfd.. 
Can.'ida  Ceiretii.  Cu 


T>t-, 

Hum 

S»w,. 

Stec! 


•  an.  (.unverier.' 
Can.  Cottons 
do  pfd  . 
(.an.  roaiidrirn 


orginpi 


.eii.  LietiiiL 

OL'oinoti  ve 


Can.  .''ii.mmsluo  Lines 
do  ^  oting  Truji 
d>  pfd 

‘  .1 '  naH'.'  Lai.'toP".-  .... 

•  i'T'ic  Pow  or  .  . 

<  on.  -Xlining  A-  ■■'nieitine 
Detroit  Cnited  Ry. 
Dominion  Bridge'. 
Dominion  Canners 

do  tifd 
Dominion  Coa! 
do  Old 

Dominion  (jlarc.  rommon. 
Dominion  Sftccl  Corporation 
<lo  i>fd 
Dominion  Textile 

do  pfd.  . 

flownid  .■'initli 

Intercolonial  (  oa!  . 

Illinois  Traef ion.  ... 

do  pid . 

Lake  of  ihe  Woods  Milling 
Liuirentide 
l.aurentidc  Power 
iA.nll  Construction  Co  . 

Alaedonald  Co  . 

•Maekav  Co  ... 

do'  pfd  . 

-M.aple  l.caf  Mtiling, 

do  pfd  ,  , 

Monire.al  (  ottons  Co 
Montreal  Telegraph 
.V.  ."i.  .'ftecl . 

do  [ifd  ,  . 

•  tgilvic  Milling 


I  HE  EASTERN  TRUST  CO 


1<»T5t)NT«»  QIOTATIttN' 


CAPITAL  PAID  UP  AND  RESERVE . «A,250.000 

ESTATES . SIS.OOO.OOO 

fN  Bf'sm»s  TFARs 

HALIFAX  ST.JOHN  MONTREAL  CHARLOTTETOWN  ST.  JOHN 'S .N  ffd 


We  Execute  Orders 
In  Listed  Stocks 

<>i  trk;ht  I'ou  CASH 

<^>N  CONSi:R\’ATf vu: 

OR  I  MO.K  I'tst 

!  •  A  ! ri  i  A  U  I  >A  Y  xM  1  I M  .  A  N 


Ninl«jr,K  ' 
N.  S.  Si.F'F'l 
IVvrolFuni 


Corrcftfioti<{«nce  Solid to;i 


.'Hffuhprs  MrtntrPTl  *'• 

nneporlatioii  Riiiltiinp  •  -  - 

TKI.LPUOXE  IVIAI.N  I :{«.'• 


Ontario  .'■tee)  I’l-ouiictc' 

•  ittaw  a  L.  H  A-  P,  f  o 
Pa  ton  .Mfc 
Pcnnian-r  Ltd 

do  pf(| 

P.ii  e  Bi.if 
tjuebec  Itv 
Kiordon  P  A  I'  (..o 
do  pfd  . 

>ii.iw  iniga n 
>herw  in-William* 
do  pfd 

'■rnart  Woods  . 

.'■panish  River  .  .. 

do  pid 

.■'ter!  of  C  anada  .  . 

do  nfd 

lurontnP, 
looke  Bro* 
do  (ird 

I  rani  Power 
T  icket  ts  Tobareo 
do  p^d 

I  w  in  Cit>  . .  . . 

W  a;  aKuiTiaei.  . 

Winnipeg  1{> . 

W  indsor  UoMi . 


FornnfD  Rb*' 
Tuckeir,  •  ur 
Ttn  In  <  'it;  .  ft 
Wlnnipfj:  K 
Bniik* 
(  omm'*: 
OotT-if. 
Huniiiton 
Imjxina’ 


C^ble5  “BURPORT 


Siantiftro 

'*nton 

l.iMn.  I'rti't.f'ii 

t  T.jn  i(»cj 

t'anar]?  P''iniapF-r 

LuIoiuaI  In  'f  Atn'^nt 
Huron  btH  1  "It* 


BURNETT,  PORTEOUS  &  CO 


HumiltoD  TVovin.\al 
l«aniio(^  Rankm)? 
\aUo;;a‘  1  ru:  t 
Torf»nl«  *i<?n**ral  Tin 
Torort  »  'lorigatf** 
Bond> 

Mc.xic«n  L.  *nd  T’ 

PFnmnDF 

lUo  -lAUFro 

<0.0  1  MDAtiB 


ease 

8380 


51  ST  FRANCOIS  XAVIER  STREET 


.M:n  YOUK  TBADiNf 


BANKS 


L,'. -.  n,  ot  ihii  lendii'.R  art.  vr* 
f.'k  I  xi'ln.'!!”'  »'  riimpiieii 
:  .tori  f'.  (fr*_i'’r*  and  <  ornpii' 
rV  nr-i-  »”  tc  'ovn.  - 
1.  rndme  Iif'rrlii"  ll  'n.  1? 


Hritisli  Nnl'i 

l.'omnierie 

Doniinior' 

H:.ini!toii 

H  ji'licliiga 

linncrial 

Merchants 

Molson'* 

Mont  tea  I 

'vaiionale 

Vova  .'^L'otia 

•  )tlawa 

Mo'  al 

Cniou 


McDOUGALL&  COWANS 


Members  uf  the  .Muntroal  .Sloek  Uxiliange 

STOCK  BROKERS 

MONTREAL 

Direct  Private  Wire  to  all  Branches  and  New  York 


\n  p;  I  jj  A’  ’  •'U.’r-ir. 
Yrrif^r.  Locornoli.* 

^rr.rr  SmtllinR 
Yn'pr.  iruRy: 

Tc!  ^  iVi 

^  nBciTidH 
VtcblBOti 

HBllimor--  4*  f  »iii  * 

Hfi hl«nt*m  Si'^el  Tv. 
Hrmiklyn  Tl^piri  Tran%  i 
‘  'ynydian  Pycific. 

( >ntra)  l-ca.  hor 

<  hPoNtH'^ke*  4.  C^hlo 

»  h!c..':Ti;.  &  S.  I>Hr.' 

I  Tiifio  <  or.  <  oppf” 

(  olorado  F  u«l  and  Ircu 

<  orsolida‘.F*ci  « 

<  orn  Prod'ir’A 
DistilliiiR  Secure  e* 

Lr> 

Er’R  l«.t  p* 

tieneral  Kl^ctnc  <  n.. 
KofiLeni  or 

♦  irejii  Northern  OrP  ‘.ubt* 
Illinois  r'enlrul 
I  nte-t»oro-Me<  ropoiilan 
Interns*! ional  Paper 
T\in*Rfi  r*it;  4  Sou^.b 
l/ehigh  \  alle.v 
EouievilU  4*  NuFhtillf 

Mercantile  Mfl'iiie 

‘vle-cant ile  Marim*  pl'o 
Kan.<<a::  4  Tovi- 
N'R*ior.al  Lead 
Vfe  ada  ( ’on.  <  oppe 
!  'en'  ra! 

:,or;olk  &  Wr-‘c-rii 
'iori  h*»rn  Racing 
Penripyl  1  ania  Hull 
F’eople  e  <tas  &  t’oiie 
i‘itt«b-.irgh  <  'oa! 

I'reFsed  Sleej  Ua* 

Ry  f’on.  ('onpe’ 

ICeading 

R<puV»l»(;  Iron  4r  Siee 
Sovifhern  Facifi' 

Southern  Kailrcaa 
Union  Ryidfi'' 

S.  Rubber 
I  .  S.  SlF^l 
U.  F.  Rteel  pfo 
Uf  ab  ( 'oppe. 

AVabash 
\Vaba.»'h.  nfu 

We»tem  L  niot.  leiagrapo 
^•Lestingkour^t  Mfg 


BONDS 


'.ar'CM'i*  t  orporaiioL 
Bell  I'e'.cphonc 
(Jan.  Con.  Kubber 
(Janada  Car 
Canada  Cottons 
t  '.anada  Cement 
Cedar  Rapid? 
Dominion  Cotton 
Dominion  Coal 
Dominion  Iron 
Dominion  Textile  \ 


AT  Bonds  Suitable  for  Trust  Fund.s. 

•  I  For  Deposit  with  the  Canadian  Covcrnineat. 

For  Permanent  Tnveslmcnt. 

^  Canadian  Securities  of  all  kinds  Bought,  Sold  and  .\  upraised. 

I*  Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

iie.4I.EBa  IN  BONDS  rfj  ST.  JAMes  ST.,  .liO.V  l'KMI. 

Cable  AddrMl--**<IKABRtm.NK.‘ 
t  ode,!  I.lfher*.  Weitern  L'nlou,  A.O.C.  dtl>  i’:  itli  >.T.  ’'iti 


MT.itt  imrrr 


Lake  of  ‘he  Woods  Milling 
T.yal!  Con.'tniction 
^iontrcal  Power 
Montre.i!  Tram  Debf 
Vafional  Breweries 
N.  S.  h^reel 

Ogilvic  Milling  .... 

do  fc’eries  B  . . 

Price  Bro!  . .  ■ 

Quebec  Rv  . 

Wa'agamack 


.1.  .1,  M.  J’AN(..Vf  A.Y  1.1,0.  W.  S.  ilK.MH:R<,0.> 


BURNETT  &  CO 


Meinher?  .Mentrenl  sfocU  i:.xciiaiu;e. 

Wire  ConnetCioD  with  >e>v  V<*rk  »nd  'lor«tnfo. 

1'^'*®*  1-  St.  Sacrament  St, 


rytlSTEP  .SECrBITIES. 


nTTFDEyD  PATMEMS. 


I  Moea.  tii  I.iie  $10  pi-d 
,  ''.at’onal  Lifr 
I  '.ationil  Teleohon*  0  i- 
;  >'ortb  Crown  Hank 
[  Ont.  Pu'j)  Bond^: 

Pioples  Loan  <i-  Savin,- 
Roddy  E  L  pfd 
Rovnian  Go'*  .v'-iff.  Inl  Hi 
Standard  Raliance  (par  jO 
Sterling  Cfoal.  vom 
do  bond! 

.?f  I.awrenc*  Flovr.  o  ■ 
Sterling  Bank  . 

Temple  Theatre  row 
Toronto  Paper  6  5 
Truit  4-  Goaranlee 
Universal  Steel  '.'oin 
Wen  AsauraDi.'e 
Wear  Can  Flour,  com 

do  N’s  nas: 

■West  Caa  Power  f.  S 


0am.  Stca.  Carp 
Tuckett  Tebacco,  pfa 
Dom.  Textila 

c.  r.  n 

M4t'.a  Laaf . 

Dom.  Oilcloth,  p'd 
Malaoa’a  Bank 
Uaclay  Cos 
80  n.‘d 
Penns;  Ivar.ia  W.  4c  P. 
Trtaldad  Eleetrie 
Damir.lan  Glaaa  pfd 
Nipiatlng  MIrea 
'IViln  City,  eom 
da  pfd 
Duluth-Suparlor 
Can.  Gan.  Elactrie 
Toranta  Rtilwa;' 
Gould  Mfg.  oeni 
da  p'd 

Ottaara  Car  Mfg.  eons 
Ottawa  Traction,  coif 
Sharwtn-'HUUama.  pfd 
Canada  Bread,  coir 
Dom.  Start  Carp.,  pfd 
Dam.  Coal  p.'d 
Piwv.  Papar  Milla  ecm 
do  pM 
Caa.  Loco.,  com 
do  pfd 

Rierden  P-  A  P.  pid.  . 
Can.  Rubber,  pid 
West  India  Elaet 

Dom.  Canr.WB,  pf^  •  . 

Shawfnigar.  W. «  P  . 
Bell  Telephone 

Abttlbir  *  P-  pfd; 
Guartote^  Co.  m  N»A 


\  }  IHituson  If  &  Co  .  Toronto  furni^nea  .b«  foiiow 
iag  quoUtionr  --  -  ,  •  • 

.V»er  Soles  Bootes  nld  PO  fiO 

Jkftaa  Bonds  iToronto  **?!?*' 

.ktlastic  Sugar  6  S  Ho  60 

Atlawtic  Sugar  ,  pfd  if*'  Of> 

Bddiag  Paul  pW  '  '  •  '?  !15  "2  Sii 

do  cons  .  . .  '.0  (X>  !  S  (X) 

Brantford  Roodng  ,  9i  Oh 

Cos  Cereal  &■  Flour  Mill  ....  1 .00 

Can .  hfacbinerv'  .  om  ...  T  .>e  1 1  00 

do  pfd  ....  46  no 

Can  Mortgage  fr  Inv.-*  01  00  02  00 

cm  on  pfd  so  'dj 

Cm  Paper,  pid  ...  b7  60 

Can  Westinghouie  .  ....  iO.i  00  ]  18  00 

cSsSfwiood  bhip  com  .  74  00 

CoBtintagal  Life  ...  id  00  25  00 

OWwn  We  . .  ■•'?$*'.. 

OaHcsbutt  Plow,  pid  ■  ■  .  w.v  00  ..6.00 

Domio  Glass,  com  -M.oo  2S.00 

da  pfd  ....  75.00  SO  00 

OODBin  Zran  A  Steel  5  c  1930  .......  76  00  7®  60 

Oaaiin  Linseed  Oil..  .  70  00 

Doeiin  Permanent  Loan  ...  os.or.  7i  60 

Domin  Power  &•  Tran*  pfd  00  00  06.50 

$8.60 
1 10  00  12.5  00 

«;t  00 
$3  00  9.',  00 

92  00  96  CO 

140  00  170  O.'l 

17.-I  00  105  CO 

62  00  d«  00 

.335  00  68.6  00 

3  50 
90.00 
.330  O'!  4ij0  00 
115.00  130.00 

93.00  9T.00 

17.00  21  50 

»i2  .50  90.00 


CAWTHKA  MULOCK  &  COMPANY 


Uembwt  of  Toronto  .stock  Egrhauge 

BANKERS  AND  BROKERS 

Toronto,  Canada  37  James  St.  S. 


Hamilton,  Canada 


>  P'd 

0*1  Phoooi 

Motors 

'M  CocAoi 


Mciuborti  MootffHl  siwk  Kifhanjeo 

MOLSON  &  ROBIN 

STOCK  AND  BOND  BROKERS 

•H.  IH’  .  W  ST.  FRANCOIS  XAVfER  STREET 


HOMREAI.  lyiilSTEP  SEtTKIJ'res, 


i«>  ar  Be  unlsteo  deparUunt  ol  ilia  Montreal 
change 

<  apita!  *  Pa-  Mfn.  Ask  Bid 
3’alue  Price 


OOBiin  Sugar,  com 
Dorohi  Savings  &  luves*. 
Dvniop  Tire,  pid 
Eastern  Car  6  S 
Pnrd  Motor 
Onodvear  Tire 
Hosir  Bunk  . 

Imperial  Oil 
IgMprial  Steel,  pfd 
Inter  Mill,  pfd_ 

Lambton  Cjolf  Club 
Staasey  Harris 
Matthew- Lang  6'S 
Maritime  Coal  S:  Ry.  com 
McDeeald.  pfd . 

MntTOse  Screw.  6  E 
worray  Kay.  pfd 
Aatual  Stsaassliip  6  S .  . . 


Car.  Fell,  coir  1,600.000  200 

do  pfd  300.000  lOO 

r.p.R.  N'otes  52,090,000  2« 

Dom.  Glam  4,250.000  100 

do  pfd  2,600,000  too 

do  bdt  2.000,000  190 

Fronianac  Brew  760,000  100 

do  pfd  300.000  100 

do  bds  '.00,000  100 

Laurenlide  Pow.  .  19,600,000 
Max.  Narth.  Fairer.  13,800,000  lOd 
de  bds.  .  10,000,000  ICO 
Mom.  Tram.  &  P. .  20,008,000  1  00 
Kat.  Brick,  cm  .  .  2,000,000  lOO 

da  2,819,100  100 

Sherbrooke  R.  A  f.  1,048A00  106 

do  bds.  .  l,M82i«e  MQ. 


ru .. 

|30 

Ik’O  ‘ 

IW 

15J 

So 

Liti 

10'  - 

S 

no 

To 

i.T‘'g 

01 

ll.i 

‘•4 

fi.i 

.-iS'i, 

40 

108 

!1.'.  i 

1.7) 

77'*! 

IIJ 

10  j 

I.W 

137 

Jit 

110 

::4 

is 

60- u 

100  ' 

S4  1 

» :j  ^  ^ 

s4 

0-1 

SO 

J.M 

11.-)  1 

Tij 

n%i 

IkT 

1(X! 

01'.. 

VO 

100' .. 

107 

t)0  1 

•jO 

*H»'t> 

OS 

tvj 

13 

If 

IL"  . 

•30^4 

17 

:i( . 

10' 

100  ! 

s.j 

W 

70  1 

70 

'  --'’I 

IS'-, 

s;ji  o' 

^0 

04 

70’ 4 

:.u 

4-’ 

!v] ; 

■  Ibsuirtiay 

!  Mondhy 

i  uaaclay  1 

f 

1  Wedneaday 

i  '  ' 

1  Thursday  Friday  |  Sal-t 

Hl;.i 

-  .'lOCKS 

1.0)-. 

High  j  Low 

!  High  j  Loir 

High  Low  j 

High 

[  Low  j 

High  ,  Low  j.As'ivcd 

'  Bid  i 

1  1 

Tv':’  . 

-•»  4 
Ml 

.-lO  Miitii).  I'.  A  P.  Co  .. 

■SS  ;  till  llt'll  . 

1 1  j  .\iiic»-H oJiei)  .  . , . 

IS  Oil  i)fd  . 

■  ■  ■  i  ' 

1 

] 

1 

! 

j 

1' 

,  '  -IS  1 

PROFESSIONAL  CARDS 


DiVIDENP  NfynCRS  ETC. 


IrtlHii,  Cisgriin,  MItcliell  fi  Casgralii 


lamflUU*  CiJSOBADT.  KrDOI'OAU. 
r— .MAW.  STAUa  *  CASriBAIN 

E’B.  MltdirlL  K.O.  A.  ChMP-f^Aatrrkin.L.C. 

II.  MenoagaJI.  .lohn  J. 

AB.  Stairs.  Pisrrp  F.  C^iagiain. 

ADVOCATES.  nARRISTEKS.  ETC, 
B«9b1  Trust  BuiHuis.  lOT  Jamss  Str~.t 
MTU.M  80»a  MONTFEA!. 


The  Royal  Bank 
of  Canada 


DIVIDEND  IS  IN 
SICHT  ON  CANADA 


Annual  Meeting 


C.  H.  CAHAN,  K.C. 


I  H  K  .A  N  \  I.  A  I,  <tEN  ER  A  t 
.'JKETI.Nf.i  of  1  he  Nbaroholders  of 
the  nB,T.l,-_^<Ml|  he  held  at  the  Head 
nfticn,  147  St  .lames  Street,  in  the 
(  i(y  of  Monlreal.  on  THUFISDAY 
Hie  lOth  F>A\  f  iF'"  JAXUA  RY,  I91S. 
a  I  II  (I’eloeh  a. 10, 


HOW  NORTHCLIFFE 
GOT POIP FROM 
HISNFD.MILIS! 


numiqi 


Sciialof  W.  (  uri  v.  CiT.^irJoiit  oi  l!t»‘  Sliordv  -Vn  it  int;  in  Non  \  oi'k 


R,  XEILL, 


BAKIUSTER  and  SOUCITKit 
Transportation  iliiltiJIiir. 
MONTBtAE 


Ooneral  .Manager 

'loptreal  Ttecomher  ).  1017 


CG  H.  CABAN,  b.r. 
O.  H.  CABAN,  Jr 


SCHOOL  COMMISSIONERS  OF  I 

rfirrMii  nimnr  I  oiosm?  dnv;,  of  ihr  lutirm  wh' 

I'UltAU  ol.  rItnnC  *he  fortiUK'sof  the  (■Mria.!);ui  <  ^  ^  |■(.lll.!|. 

—  (ompany  show  a  iliantn  (hrnlifJD.  im  'li: 
li'.MH.IIS  (<H{  rilK  iM'Rt HASH  OF  01{'''''"er,  and  not  siiire  Ih..  daih  da.v;  pi..  .1 

Hi-TFAK  H'/i  HFKK.ATFRFS.  j the  war  has  ihe  oiiUo.ik  f.ir  ih.  . 

—  pany  born  inoro  assorina;  in  fa.i,  'rp.  t  i 

.■^'nl.  d  a.Idrospod  to  thr  iindor- ,  nanrial  Times  is  in  .i  posiii.-ri  t.i  stale  iliai 

•  ijrn..i  ror  the  pni.-haso  of  |LM0.000  .lobon- 1  h  a  mattn  of  oolv  a  t.r\  ^hori  li.o. 
(ires.  Ill  .Iriioniiiiaiiona  of  .$1,000  or  $.'>00,!  ,  >  u 

t  ill  I..-  r.  .  .  i-.c.l  nil  to  p.rn.  on  Tuesday. '  '  "  ”  di.si nbiitioii  will  h.  ni.vh.  to  hol.i.  i- 

Ian.  S,  rns.  fhe  preferred  slock,  in  all  pi obaliility  I.. 

Said  lend,  r.s  will  be  (.onsiikired  b.v  the  fore  the  end  of  iho  y  t'ar. 


Company,  Says  Only  a  Fpv\  .■^nui!! 
Details  Remain  to  I’e  ('IratTfl  io 
Connection  Uifh  Kt|.ssian  Ordri  — 
('ompany  Ila.s  Siv  Times,  the  '  oi- 
ume  of  Orders  if  Had  in  i;)!.*!. 


Flic  ,\or(hcIiffe  Mills  at  Newfound¬ 
land  fU'jjan  to  Send  Newsprint  to 
I  nifed  States  in  .Ships  Sent  Empty 
From  Enkflantl  in  Order  to  Save 
Time.  I 


LONDON 


SmokMMixtuie 


ELLIOTT,  DAVID  &  MAILHIOT 

Adroeates,  ilarrl.stcrs  .mil 


CcCDfDiMonrrfi  for  n.!!  Ih^  Proviiir'v'.  an  I 
Newfoundlan.i.  and  for  i.hn  .StaOn  <>. 
Maasmchuaelt..'  and  New  Vurk. 


CsaadA  Ufe  Bulldlnic,  tsu  SI.  .laiiic  •>'. 
Henry  J.  Elliott,  K.C.,  L.  A.  David.  K.i;. 

Adolpho  Mailhiot,  .s>'glrie.l  liaih. 

Louie  P.  Crepeau.  K.C.,  Asaor.  f'.nina.. 


i.tiiri's.  Ill  ilriiDiiiiiiations  of  .$1,0(10  or  $.'>00, 
I  H  ill  111-  re.  (i-,(  il  ii|i  to  ,'i  p.rn.  on  Tiiesday. 

I  .Ian.  s,  rns. 

[I  Said  lend.  IS  vvill  be  (.onsiikired  by  the 


lioiiril  til  ilii-ir  meeting  sainr-  day  at  8  p.tn. 
I  in  thi-ii'  oUiee.  .'it!  Westininsler  Avenue. 
Morilieal  ANi-.-a. 


That,  fbr-  <  ompany  is  in  a  po'  ii.pn  to  i.-ni. • 
a  dividend  dislrihution  is  evjfirtit  not  oiilv 


Inforoiaijon  vvbieb  »e  have  rereived  from  I 
r'iiaMi-  friiiiee.,  indieates  tlial  l/ird  .North 
iliMi'v  vi"ii  to  the  riiHfil  Stales  was  no' I 
test  licit  (I  to  ihe  'M.)rk  nil  hcLalf  of  the  nrii-| 
ish  I 'oiiiiiiis.sion.  liiit  (xienthd  to  vvhai.  mighty 
now  in-  .''insidet  1 1|  as  a  very  -^ood  bosinesS| 
'il■;||  on  behalf  of  His  bordship  I 

IJefon  the  war  iht  .Xnalo-Pevrlopment |  ' 
I 'ompany  of  .New  fi>ondIand.  owned  by  I.ord  i  , 
.Niirtlii-lifk  ,  .‘.hijipf-d  almost  its  eii'ire  oiilpiit,j 
of  -’"o  loins  of  titii.f-i  per  .lay  to  knuland.  I 
-■'ihiiniii  nis  '.vei<-  n'l'eally  retlueed  on  Ihe  oiit-i| 
l.reak  of  war.  and  finally  .-easeii  on  restiie-j" 
lions  Ilf  iniporis  into  Urtjlan'l  ' 


fThc  art  of  blending  tobacco  has 
j|  reached  the  zenith  of  perfection 
I  in  Piccadilly  Smoking  Mixture. 


3 


Mainly  About  Banking 


a^emeni  i>f  ihai  office  T  AV.  Bain,  the 
Brantford  manager,  will  take  <>\'.i  hu 
management  of  the  Hamilton  branch 


Tin-  I'lH.'sl  or  an.v  i.  iider  not  net'Cssarlly  |  ***  ®  result  of  the  operation:-  for  ili. 


ResearcH  OiArecBu 

B«sesrrhe!i  by  SprrI.yllstt  Arranited. 

Raperta  «nd  InlorTnatl>n  on  Industrial  Develop. 

nent.  Patent  and  Trade-.Mark  Matters. 
IWomt  Technical  Literal  lire.  Scientific  IVocrio. 

HANBURY  A.  BUDDEN  TH.  i  p.  kips 
712  OBl'MMONU  KMX;.,  iUDNTEItAl. 


PATKk.SO.N, 

.Si'cielary-Troaouier. 


ending  September  la.sl.  Imt  also  as  a  n 


of  the  jirofits  from  Ihc  kiissitiri  i.lit-i;  i>ii!'r.  hit 


lions  of  impone.  into  IJngland  '  M.  Ka.sson.  geni.'ial  pianagcr  of  th.' 

■'  (.,01(1  .North,  liffc  ari  ived  lit  the  I'niterJ:  .Standard  Bank  i.'f  Canada,  has  been  ele.  te.i 

.Slat,  s  in  .|.in<,  IPIT.  and  shortly  after  Iiisl  a  direetoi  of  thi-  .Anierican  Cm-eign  Bank- 
ill  .'..riiial  an  tin  I  ill*  libs  were  made  to  market  ing  < 'orpoi-alion.  .Mr.  TJasson  i.s  well-known 


«IIOI,F.S\r,F  TfMlH  M,\rhTM.M.. 


•w  foiiii.llaiid  prodn.-t 


e  ton  'll  n. 
.Not  on  I'.  ' 


l’lti:i  I  ItlU  11  SKM  K  IHVIDFMI  2'.:.; 


W.  G.  KENNEDY 


Jlh  Dominion  Express  Buildin)! 


MILTON  HERSEY  CO.,  L  imited 

Montreal,  Winnipeg.  Neir  York 
Industrial  Chemisls  Mining  l.ngineers 
L'lilizalion  of  \Vast«‘  Products 
84  St.  .Antoine  Street 

.Montreal  Main.sTIS 


.>e(H-tary-ii-aouitn  t|.)p  „„  ^vhi.■h  .are  mn -h  Stal.  . 

I  favourable  than  aiiiieipaK  d  .Not  onl;. 

Th8  Riordon  Pulp  &  Pspsr  Co.  ‘^^’'^hany  reedved  an  tl..  monry  oi  1.01. 1 

'  ^  'ally  advant  ed  by  it  to  linanr-.  th-.  oi...  i.  hirmiiig 

I.I.MIIT.Il.  Put  ,-,■(••.  iv.  d  in  . .  a 

- -  ...  '  I'--  'a  -N 

Plti:i' l.ltlfFIt  STOCK  IHVIOEMt  .>p.  22. | S“hf^tanlial  sum  as  profits,  .In,,  o,  tin-  i;., 

-  clearing  op  of  the  a.ljii.slm.-nl.s  niad.  m  lion  oi  i 

Noli,.,  is  herel.y  giv.-ii  that  a  Dhidtmd  ofU’t'i’SaTV  with  siih-tontraetor.s  and  a.s  a  r.  iib  !'<•>  Nori 
I -b ' !  (Ixing  al  the  rale  of  I'r  per  an-jof  the  Kingsland  disasiei  Tin-  .pi.'lion 

niimi  on  the  l•|■eft't■rerl  Sioc'k  of  this  Coin- 1  affoeting  scrap,  salvam.  and  minor  ad  nm'-  \V'. 

Pdfj:’.  lins  l)('cn  declared.  payaf>le  Doceru-  v  ..  .i  i  .  Uf. 

h.-i  :;ist.  I'llV.  lo  Shat. .holders  of  record  “mit.s  hate  been,  with  a  couple  ol  .\,,'p  .\,„,pi  p, 

at  ill.  (  lose  of  business  Di'ocinber  18,  1917.  involving  r.-laiiv,  ly  .-.mall  aiiioiiui...  profii. 

Ii\  order  of  flip  Hoard,  i  dispo.sf^d  of.  and  the  pro'iis  d 

I'  H  WIFTT'rB'!*  !  Ci'i'dif  of  fli**  conioain  .  1”'^’*) 

Beeretary-Tieasiii-er.  I  I’rol’ils  Are  1*11111^-  I  p.  I'tioii'.-md 

.Moult,  al.  D.it-mP.l  7tb,  1!»J7  >^^,1  ^  liii  ip,  ] 

j  ('Q„ipy|,y  Ik  <11  III....  to. It, Hale  vvuli  e  N'.tlo..li 

Ottawa  Light,  Heat  &  Power jsrr.r::, I!™ si;:', '''HE 

Company,  Limited  7;.';;;^, 

*  (Oinpanys  surfiliis  a  cofiiiIa  oi  nnllioii  dti.  jmh 

ItlTlltE.NIt  No.  16  laiH.  so  that  with  the  uioi,i'.v  fii,iii  th-:  lim 


tade  to  market;  mg  <,orpni-aiion.  ..Ir.  TJasson  i.s  well-know  nj  'l'h,=  whole.=ale  trad.'  is  now  slaekeii’n. 
in  the  rnl'ed!  m  '  anadiati  l,ankin,g  circles.  .At  the  same  ,,[f  ^lo.si  of  ilte  houses  liav.  taken  ad- 

Tmie.  A.  I,,  ijipley.  Ihe  ri't-enllv -eb-eied  j  .  , 

.,re«men,  of  th,.  Meroh.e.v  n.oi  of  '  'Rb'a-''  '>f  ihis  <iuiet  scasoit  to  laa-  -tor’. 


president  of  th.-  .Merehanls  Bank  of  bosion.; 
was  admitted  to  the  hoard.  , 


l.onl  .\oi  iu<  liifi  wa  m.st rtim.-nlal  ,n| 
forming  Ihe  l*ul>li.sht-rs'  I’ajier  I'oiiipany,! 
(omi>ii.s,  1)  of  ai.oul  iwcritj  leaiiing  i>ublish-| 
1  I.s  in  .\,  w  Toil:.  This  eo-opc-rative  or- 


Th.  Sleiling  Hank  unrioiii, 


pan;.’,  has  been  declared,  payalile  Deeeru- 
lii  r  :;ist.  I'll 7.  to  Shareholders  of  record 
at  III,  (  lose  of  business  Di'ocinber  18,  1917. 

By  or.ler  of  the  Hoard,  ' 

r  B  WiriTTET.  j 

Seerelary-Ti  easiii-er.  ( 
Moult,  al,  Di  (  i-mi).  I  7tb,  1917 


Ottawa  Light,  Heat  &  Power  i 
Company,  Limited 


Ilte  I'.thlishers  t  o.onerale  presklent  of  th.-  .Merehanls  Bank  of  boston. ' 

!  was  admitted  to  the  hoard.  ,  'mh  balance  their  Looks.  I  ron.  Mn  . - 

l.onl  .\oi  i It. Hi  1.  wa  m.st rtimi-nlal  .n|  _  jif.rts  we  have  heard  so  fat.  ib.-y  . m  o,  i,.- 

formiiig  the  IMbli.sht-rs'  Paper  <  ompany,!  -ri.  •  salistied  wiih  th- ■  results.  The  .It  y  --tods 

(omi.ii.s.  i)  of  ai.oul  iwcritj  leaiiing  i>ublish-|  Sleiliiig  Hank  unrioiii,.  Hi.  ap- 1  ip.j,],.  g,.,.  j„  |■^,e||„  of  (p.iie  a  luimb.  i  of 

1  I.s  in  N'.w  Voi!:.  This  eo-opc-rative  or-  Oliver  .A.  Ilarix  f.  of  onto.  |  oriieis,  but  most  of  the  'rav’ler.s 

■-.•.ni/,;,l;.;ii  iind.  riook  to  lake  a  given  propor- !  manager  i>i  th.  bank's.  off  the  road  In  the  hardwar,  '.-ad.i 

lion  ol  tin  .\i  w  foiindlaiid  delive-ries.  and  1  ''iRRipog  branch,  vir.  Haiper  toll:iws  aii|  |pp  i>rinieiial  f.'atiites  ar-'  the  niin.-lion  o. 

p<tv  Noll  In  I  iff.  tin;  samn  itrieo  as  thev  pai.l  I  'mergetie  predeiessor  in  the  tiers., n  of  t  O  ;  the  (irii,  s  of  bail  products,  and  an  aiivitu. 

lit  ''t.iia.ia.  i.  .  .A:i.;:n  p.r  Inn  lbs.  KO.B..'  H'Xtfe'l'iim-  ^  dm  nans  itie  serv...  lo  enie,!i„  ,j,,  p,.o(i„eis;  the  v  olum.  or  t  |■;ni^  i>  . .  i -■ 

.\i  vv  Volk  P  was  also  part  of  lli.  agne-l  I’li'.vB  busitie^.-  i  jgjj. 

meni  iha'  any  .uins.-d  [xirtinn  of  r,eeipts|  ! 

woiil.l  lx  .sold  on  Ih.  op.n  mark.d  withonlj  Philip  Vib.r'.  wh..  left  Brui.sn  .  o,iimi..a  '  rrir— — — — 

I't'ifib  1  .ahoiil  two  years  ago  as  ^■|^>erlnlenlll  nt  of  too  yot:t 

.\II  ihis.  no  iioiibl.  wa.s  good  Im.siness. '  British  f  oliimoia  hraneln  s  of  ihf-  I  nioii 

ai.ii  pi-op.-i  liii,-i-,es.-  I!(il  w  h.-!  .-  did  the  Bank  of  Canaila  vvlth  iieadciiiat  i.-rs  at  Vtin-  IV  O  W 

bolloni.s  lome  li-om  o,  iraiisporl  so  many  I  eoueer.  to  take  up  ihe  posillitn  of  miinagei  .  ..u,-  .-.lonev  e. 

itioii;-aii.l.<  III  Ion-  of  ni  wsoiini  and  pulp!  of  the  main  offie<>  branch  \\inn.j>eg.  i,-  -ef.  ;.  in'-e.oi  s  to  yi»m  ,  \- 

liii  It.,  past  tbiii-  niontb.v  IT.uni)  tons  ofi  <ently  vislivri  Briii-b  t'oinn  ma  on  a  Mit.  of 

\i '.V  lo  .tnlland  nul|>  hav.  ai-<-nmnlale,l  .p  iiispe,-! ion.  iiaviii.g  tx'cn  ai.pfnriled  a  .sIio''l  |  vv-  ite  for  e..p>  .-f  ...jr  rt-o 

.\m -rii  an  w  an  iiix,.,.  s i  liom  N.'v.  foiindland  |  time  ago  ''hief  Instx'c'oi  of  ''i.  l  nion  ('..ig.it  I.i-o  ,.f  .lev.  .  nm,  ..’ 


ot:t 

IV  o 


»'  If'*; 


o  Bo'diiii  .iinl  .\i-u  VorU  ’  ;  Bank 

. . .  . .  bryant  d^n  &  co. 

Ihe  ^.■.lel.•,l  Shinpine  (  ommission  .lirnrted:  ,^,g,  Thomas  Pea.-.x  k.  n.anag.  i  of  the  s»-»va  s.  l  r.o.'Hir  v  .,r  m 

1  ii.piv  boats  .  online  tioni  l.inop..  to  ,-all  iif|  ngmilton  hraneh,  bus  been  tran.'derred  to  >i„, ureal 

Hoivood.  .-.lid  .  anil  c.-iv argues  of  iiaiiorj  Vaneoiiver.  where  be  will  a.s.siiine  ihf  man- 
an, I  inilp  .'or  slii|>niinl  to  i  h- ■  I  itit.-.l  .State:-;;  uviw  ynwi 


ItlVIBE.Mt  >•>.  16 


.  Notn'e  18  hereby  given  that  a  .juarterly  j  sian  order,  the  profits  Irom  .  ai  oid.n-.--  ai 
|di\iilind  etf  I'g'.  (one  tind  one-half  n‘’'’i  ready  eontplefed,  ami  the  proln  and  1.. 


iiitoK  i:r' 

M-NH  l'r«IM«*ol*>  > 


CONSULTIN(;  ENCINEEK 


dbk*  Add-ow;  “EntjjnfiT,  M  ( 
^Vf■8t.  I’n.Tvti  (  -o  !•* 


e, -n;.  bem.g  al  the  rale  of  tiM-  per  ann'>n*. ,  g^own  at  the  end  of  Mm  last  fis.  :•! 

Ion  tlm  Capital  Slo.-k  of  Hus  (ompany  lias,  ... 

'  . .  di.-lanxl  for  ftm  |x-riod  ending  iJe-eem- i  Ji'af.  the  eompany  at  the  pres,  iii  time  t.s  ,n 

1  rx'r  .list,  I'.'IT,  payabb'  on  .laiiuaiy  Isl.  a  position  lo  nay  a  d.vid, ml  on  tlm  prelV.  t .'.I 
I  pilS,  to  SharehoUb-rs  of  reord  at  Ihe  <  lose  i  issue,  a  seven  pet  l  eni.  d,  i-ia.  -itioii  on 

f. i  txisine:  ■  on  Hi.  -'Hh  day  of  T)e,  ember,  j  whieli  vvotild  anxviin'  to  S.'L’'..ni.... 


Consulting  Engineer 

;8IIU1AL  INS'  KWt  i:  |!i  n  liixit. 


MONTREAL 


1917. 

The  naiisfi  1  books  of  Uie  Coniliany  will 
no!  lx-  eloied. 

By  (till.  I  of  tlm  Board 

D  n  stki:t;t, 

S,j,  v .  I  rea.i. 

,  II  III  u  ,1 .  i  ti .  emix-i  I  Ol  b.  PUT 


Huge  ISiisiliess  nil  lliiiiil. 


Tel.  Main  7dC  anil  .''tdi 


N.J.StaGliP3Ving&C3iiti'a!;tln§C9. 


The  Consolidated  Mining  and 
Smelting  Company  of  Canada 


.Sm  It  a  -iiilisfa,  lor\  ixisilion  vvii-  a  fp  -ai. 
of  <-our.'ie,  with  a  greal  ileal  ol  si, .  la.  l  Ion 
to  the  sliareholders.  and  iti.  mo.  ..  :  a.-  in 

II  sliileiiK’Ul  lo  Till'  I'iiiatii  iiii  I'iim  ,.  .d.  ita 
lor  furry.  pr<;sid.'iil  of  tin  (innp.i.i.'  <le 
I'lared:  "If  wi-  vvio.'  iiol  to  g.  I  aiiolli.  r  or^ 
der  on  our  books  from  now  iiiilil  'Im  end 
of  the  eotnpaiiy's  li.-.-iil  veai  .  luiiiig  .Si.pl.  m- 
t>nr  next,  our  tilaiits  vviml.l  be  liillv  o.  ,-upi(-.l 
with  tlie  work  at  pi  ,  s.'iil  iii  liaii.i  \'. . 

have  six  limes  tin  volume  .>1  ..nbi  on  oin 
hooks  that  we  bail  mi  mi  ..  ami  i.  i.  ..ii  pro 
fitablc  work  ' 


I'  IS  supito.-ed  Dial  ili'  se  siiii.s  are  .--••ni  ! 
,  m))t..  from  laialan.l  am'  lairop,  g,  neiaily  i 
to  stive  tiiiie.  It  !  piiibal.b  Dial  a  full' 
;  lift,  (‘ft  (lav  s'  ilelay  wmibl  lx  the  Miorii.sl  j 
I  l>erio.l  to  rail  lo  N- w  foiimihiml.  tak,-  on  ,ar-! 
I  goes,  .viil  to  B,,.'-lou  or  .\ew  Vork,  and  lb,  i-,'! 
.lisebarge  the  pap,  r  ami  >iiil|.  vhipmenls,  | 
Thi.  matter  ol  t,xxi  .,n<i  Irooi.  shipment,-  | 
;  has  ivi.f.n  ,  cn.siilei ,  d  of  vital  mipo-,  r-| 

time  Dial  o'.lv  two  (x  .  .  I'Mt.  of  cargo  | 

,  on  otir  oit,r  V  -ssf.ls  is  ixiiiiitl.d  for  gem 'all 
j  enrg',.  rto-  \f..;lo  1 1.  ••  i'lo|imeni  fompan*. 
j  of  New  foiin.lland  i.  ..hipninr  ipiattl  itie-  of  | 
paper  m*  faiehiinl  on  'Ins  iwo  p.-r  iit  | 

,  ba.s:  ! 


LeROY- HERBERT,  LIMITED 


Asrents  tor  Hay’s  Supply  Co.,  Inc. 


Wall  Orders  for  faiiadtan  W  his. 
kies  And  Rpprs  to  931.2  f>1iiek 
Hldg.,  NUigaia  I  alls,  N.T. 


Atail  Orders  for  Fmporfr.i 

1  biuors  to  ;|  .Sf.  M<. holes  >41,. 
Wontrpal.  Qiir. 


•si  EEi;.’';  I  NFIM.ED  CKDEKS. 


tlamp-ars  for  Xmas  and  New  ypats  Wp  i  e.  kon  iha*  our  hampers  a:'e 
l.p'st  vajne  of  aitv  advp  i.se.)  a  nl  Dia.  .vtiions  o  ir  assori  it,  ui  yQo  w'l 
to  mrk  just  whai  vo-.i  ne.f. 


If.,  »lf «  DUIt  .-TUI  I  I 


Mtfv  i  Iii,  \l 


on  IIHMI  >0.  27. 

x'liD  I,  I.-;  iii;iii;bv  <;ivi;n  ibai  a  Divi- 

,1.  ml  of  Two  ami  a  Half  l’,'r  t'oill. 

"Xi  III.  Paul  up  fapilal  .Stock  of  Die  font 


Ib'leri'i'.l  Di  V  i.leml - 


.llliill  Deireii-i-  i.oi  the  Mnlith  ol  Nxveili. 
IxT  <  ante  a-  a  l’l••a^alll  Niirpri-e 
to  l-iiiaimial  Doi'bl. 


$4..00 


to  w  Ilf  liter  Dm  I  will  I...  an 
mail.'  ott  ai-eoitiil  of  il.'f.'i  i  .’.I  .11' 
iloiititful  r|iH':.iion  I'b.  .i.iim...i 


paii.v  I'.M  Dm  .piarler  ,-mling  I  teeemtiei  ITItif,  I""  ?*"’(.  rrid  '  Mx  k  al  Du- 

I'liT  ;,i  III,.  i-:.ie  of  ti  ll  ixm  <-ent  ni'i’ilfA'..  dollai  s  a  idiai ,  .  but  ill. 


\|  w  \  IM  1 
III. a  r.-ix.ib 
N  .ivi-lillx'l  9 
|•olllpar..I  "■ 


Sauisnn,  IBrlrli  ^  (Ha. 


I'DT,  Ix'Mig  at  Dll'  fttle  of  ten  per  cent  peri  94';..  dolla.s  a  idiai .  .  tmt  tin  oii.ii.iii,  I,',  tmi 

aniimii  b:ii.  Diii.  .lay  Ix-eii  ileebircfl.  payable  !  fiiDii''  bnsinr  ss  is  .-m  b  Di.-.i  it  l.'ml  r.  aseii  to 

. lanital  . V  2ml.  19IS.  to  sliarebolders  of  re  |  to  Die  \  i.'w  lliai  ilies.'  ili\i.i.  ii.l  :.ri  i-.ii  ion 

.•onl  al  Dll'  .  lo';.'  of  iMisinest.  on  Die  l-aDi  !  vvill  era.btaDi  lie  .  liniinai.  il  i.n. '■  .1"'  .  ...n  i.xi 


to'Mia-gi' 

Ill  !  !.  17 
Ion-  a  til  I 
|oM-.  Till 


CHARTERED  ACCOUNTANTS 

CWoniianleR  inTPstlKX(r,l  and  pl.vns  >>reparr,l 
(«r  ret'onstriirflon  or  reorganl- 
zaUun  of  sainr. 

J.  r.  LAWSON  .y»  Tongr  otrrrt 

H.  J.  WELlfK  TORDVro 


if  I  >.  <  I'lalxr.  mi7,  pan.'  starts  its  regnlai  .|.  i  ribiil  mii  >iii  De  Xov,  i.ilx'i  nntilli.t  i>iipi 

nrOf  I  (»t  111*'  srniol  is.Kiir  ;«  ta<  i  Hal  il”  S!:);,*'-  t  t»r|Mir.i  I  mu 

.1.  l\ll  TO.  J  (Ifinx'sl  ic  luisiiM'ss  Onit'iulMuit  ItUf  »  alrlHumli  luuMin 

S(‘ci(’un‘\ .  I  iM'cn  noRlccicil,  and  ordti.';  mi  iln  n  »fMii*i  nxtii.-  in  Hmi  iikuiMi  «ir 

I'UMit.  l>('«cuiln‘(  7ih.  I!M7.  1  will  sooner  n?  later  ((uin'  inn*  tli*  liinds  ot’  rt  fno  i  cd  in  ()(iolM't'  Had 

—  I  I  ho  ronipan.v.  vAliitf'  its  •'ntr\  iiu*-  itn  *'\  i  mar*')  urunipil  Ou'ic  'aiujI 

Uxirt  field  A\ill  nndtnildedlv  tt:ul'  m  th,  i  (  ;  laun  v.  li:it  la’cr  slirnilxapr 

n  P/iPFJ?  MIIIQPn  ^>il-dne..s  of  Mr. I  ftiat'a.'  *  :d>la:i.!mu.  incOUiiiiK  ItUMin 

r  LIi  IffllLLv  wUb  i  rs(iei'iall>  as  t  Ive  r(unpaii>  s  la*  Hit '*  s  .  anni’HOitt  lo  tM'tri  than  Si 
I  IMM  I.U.  have  been  ;;reaH\  iin  rea^fd  ainl  ihi'  vprn!  |  pra-  rn  ail;  dtuildt  aIuM  it 

iMi.siness  is  liatPll>'<l  all  Mte  ex  - 1  cediiif.;  ni'Mith. 

IIIJ|;i;BV  (;IVI-;N  that  divi-  I'm-imiee  gaini'd  from  Dm'  .arli.  r  ..r.l  i-.  of  New 

.ml  Dir..e  .inarters  fl'aU  this  kind  bandbxl  b.v  th.  ...mo-.n  ‘  \  , 


t£TABLI8Ui;i>  IHO 


BRADSTREET’S 


Mni.'i:  I.' 

.Iei-|ll'  of  etl. 


PROVINCFAL  P^PER  MILLS  CO. 


Offices  gbruuahout  th«.  Civiliroi  VVurlJ 

OATTCIvis  IN  CANADV 
eWgarr.  Alta.  Vaiiroiircr.  n.E. 

UinonUin>  Alla.  ILniilltun,  tbit. 

KiUfai.  N.S.  I  Moiitri'al,  tJU'. 

ndon.  tint.  Qiirlirr.  Uni'. 

Ottawa.  Ont.  'lonintx.  ihit. 

fet.  John,  M.B.  TVinulix'ic,  .ilu.i. 


.ten.!'  of  etl.  .111.1  ttirei-'  .|iiarters  f1'''i''e1 
e.-r  ...  iM  on  rri  ferred  Stoek.  and  one 
il'  .  I  p.  1  11  111.  on  t'ommon  Sto,-k,  of  this 
1  Ompaii.v .  b.ive  bi.en  deelan'd  for  the  elir- 
ri'Ml  iiiiarl.  r.  lx>Di  payahle  .lanuary  2nd. 
this.  1.)  slia reliolders  of  ri'eord  at  the  close 
of  bii.'-mi's.-..  December  I.ntb.  1917. 

I Iv  Drder  of  Die  Boa r,l. 


The  Canadian  Crocker  Whselfii  Co., 


Raputation  galnrd  by  long  years  nt  vignniiis. 
conadeutiuus  aud  succvsnfu]  wurU. 


S.  r.  DlMNt'AN, 
Seer.'lai  y  Treasurer. 
t'.\TT;D.  TlDfU.NTO.  December  8lb.  1917. 


\,  w  Voil  i  niiiii  .--lai.s  ,-411... 1  I'oipora- 
I,;,  V ,,,,  ii:  .  in.;i  r.-ix.ii-  Dial  ntiriil.-il  oidi-r;  oii  tiaml 
il.-inl  '  n:  ,.  N  ..vi-inlx-r  2"  aino'iote.l  lo  V.S'D  |('g  Pm  , 

V  v  i.i  ow.  .-oinpari  .l  wiDv  i',7  ,  t,<n  on  1 1,  toix  r 

III  ..,  D'l;.  :;i.  a  ,’,.,-r' a  .-  of  I  12. •','•9  lot"  I  nfitli..| 
il.ii.oi,  fe.  to'Mia-gi'  on  bainl  .-'i  nlenibet  m.  anioniiteil 
nl  nasen  ui  '..x;:;,t;i  i.m.-.  on  Angiisl  ".t,  1"  piT.iD:. 

,1  :,rr.-ai  ion-  ari.l  on  \.,\,'ni!xi'  I'lli,.  I  t ..' ,X..,  t’,‘ 

■  i|,..  i-inn  |,in.-.  Til.  ib  .'i  of  1 1  tnii;  in  D'l' 

on  >1.1  Dn  Xov,  i.llx'l  nntilpit  ori|i-i  of  Die  I  nili'il 
■I  D’.al  D"  'gl.-,-!  ( '.M-por.,  I  .on  ''as  I.elle.  Dian 

|ii:;.b-|  let:  ■  1  vpi  i-t,  ,1.  altlmilgb  prixlii.’lnm  ami  btp 

I  I,  ■•I’liiM  :  in.'iM .s  ill  Dial  nionlb  w , n-  sinaller  Dian 

.  Iniiils  of  reix.rii-i!  in  Diiolxm  lla.l  -iMtmn.ni.-:  tx-i'n 
0.  II,,.  ,  n.ar.r  n.i'nii.D  Dieie  '.'inibl  have  tie.n  r\' 

M,  t.,,  I .  .  ;  sen.  ■"  lial  larc,r  st.rnikagi-  But  no.  with.  ^ 

•o  il.aiai-  '  id.lamlmu.  in.-oniMig  bm-iness  in  Niwemlx-i- 
I,-.,  ilil 'I  .s !  ani.xin'.  il  to  nion-  than  snn.iinn  oms.  or 
Dm  \por(  I  prami.-all.v  doiibb  '.'111.1  ti  "its  mi  the  pr. 
ill  :  he  I'v  -  i  I'.xiiH!.;  ni.mib. 

omI  i.,  of  Ni'w  b’!sine.-s  Iasi  iiiotiDi  wa.-  at  Ih, 

r.'iti  et  abo.it  .f.ixiii  om.s  a  da.v  below  ile- 
liviries.  .sbiprnenls  in  ().  tober  w  I're  arotinri 
""  ■  I  2."i  ".1.1  tmi  -.  eoinpa fp.i  w  iDi  1 . .1.1.1, fa'. i  tons 

?Ifi!  Co  ''h'ber  Til,  fallins  ofT  in  .-hip 

'V  tm  u's  "a:,  doe  Iiir.g,  ly  to  iiiatnlMv  of  ilie 
!  mills  and  fiii  iiai  es  to  seetirr  eoiil  .and  oilier  , 
r.t"  supplies.  j 

1  rtx'ker-  I  Tb,'  nilltli":!  loiinac.'  of  I’.S.  Sleel  now  I 
li,  !:ire,l  a  :  sltimls  .it  ''.SIT  1 'x!  tons.  Dm  siiialle.-t  re 
'  ll  '’•l'^'  I  ']ioi  It’ll  '.iiMi'  Tebrnar.' .  I'.nr..  I  tifilled 


1  VVni  - 
1  rCiDM.-i- 
F»  rvv.ri  K 


R 1  r '  b  n  n  »i  «  />: 
t.-n.  XTg-|,.Twi 


Ii  1 1,  f  ,  .  n  V  c 

'  ’anipP-* M  \  t 
‘  i  i 

f'  4  n  <  ^  1 V  -A  .*s  f  H  r 

r>  Fni  "T 

Tfi  -.A  r*''.  TN  I  f  f  .r 


No.  7  SI  1.C0 

n  im  cf  V  ■  117  t 


$6.00 


•  I  Ul-v/'VC.-V 

'yi  n  *  ■(  J  P  nr| 

I  r.«»v>'’9rr  fp-pnti’ 

I  "A  s  .  <1 

•  IifP  r»»r 


S7,00 


■  Gho^>  ?»  »• 

1  Fiif'V' fi p A p.  ?  • 

prs*  1  •-  i  tA}-) 

‘iiu. 


'  Rriindy.  F'rap  p  *  .-i.c: 

'  1  i  J*b.  T’ptAca  r  s,  _  (  J  •  1  jir. »  .*  , , ,  f<  •  •  •  •  c 

Walker's  nub  i;>  * 

N  <Nii  pfln  •’'hoppA  piarv  of  eri’ 
hrniA'I  T  ftlJ  rT**t»r  n  tUiP  bR»Y'p<4i- 
if  ’-fx.i  n'TpV*  n 

th^r  tU.  4  •,  *lHH  *1,0  d  ’'fpr 

p.*  fo'  t'lr  r  SP'H*'  •«>! 


No.  8  SI  2.00 


•lOHN  A.  FU&.TON 

Buperlatcndrnt  .  tlON' TRE.il. 


.Sijbr,  r.ptlun  ratra — a  7  iiar  in  Canaaa:  ID 
3reut  Britain,  17a.  a  year;  In  United  CTDlea. 
$3.c0  a  year.  I'ut  out  the  sunacnptloB  lOrin 
1  rirteri  In  this  la.sua. 


1,11111  I.D.  !  mills  an, I  fiirnaei's  to  see, nr  eoal  .and  oilier 

mVIDFAD  MU  H  I  .  ,,,w  supplies 

The  Direelors  of  The  t'.inaiban  .  ro.'ker-  |  Tl.,'  nilltli":!  loiinac.'  of  I’.S.  .h:(,iI  now 

Wheeler  Comi'anj.  I.Mnili'd.  ba'.  .li,  !:ii-e,l  a  ,  sltimls  .it  s.siT  I'x',  tons.  Die  siiialle.-t  rr 
One  and  Tliree-Qiiarters  pi-r  i-mo  1  I '’i 1  '  pm  1  e,|  mm,,’  I-'ebrnar.' .  I'.nr..  rnfillcd 

dividend  oil  Die  l‘ret','rrefl  Slo,  k  ol  t:',-  CuW- j  orders  have  ,le.'iiin',l  eiirli  month  sinee 

liany  for  the  three  mouDis  einliiu  I '.  .  emher  April  .if  Dii;-y.  ai  .  The  falling  off  in 

klst.  1917.  to  Shar.'holilei's  of  record  lieeeni-  ;  N’ov ember,  iiowev.'i-,  was  Die  sniallpst  re¬ 
bel'  21sf.  191 1.  Abso  a  dividen.l  of  one  a, t.i  popier]  jp  pitv  mniiDi  sinee  .(pril  of  this 
Three-quarters  per  eenl.  ( I  ■  1  ami  a  ^  ,.^g,.  n,,,  ,1,-,.,.,,..,  .p  p,  ,1,-, ani,'.nute,i 
Bonus  of  Three  per  eeni.  C’D  1  on  the  Pom-  1  v;xa.mi:  tons 


No.  5  S7.60 

^  '5rpit.  b  11*1  A  •  Ifi.  O'- 

1  Trwppr  Pi*-t  o" 

I  C»1f4  OM  "Vvirii.  I  »fy.  l-n'P’r. 

V^lrh'^rp  \t*'H 

I  Br£fcnd^  R*“nTv  7  ^tar, 

^  a  R»»r-'  r,i  a 

ta  R  ^ 

1  Tnip.awiy. 


1  p-'-t 

1  «h«arr» 

"  WalU-rp 

’  M^lrbpr'p  (Mn.  ■  M.b  ‘'i  d  Ftij''*' 

Tondon  Pry  nj-  JlnT'’#' 

I  F^urn.  .\rd’*''v,  p 

'  Rpilmonii  «»  T’‘i.'<!'  \  *'  -a* 

t  Atl« 

Voi.  i'fln  ‘*hr»op*  i  'f 

brand  ■  T'rrfor  n  !  ^  V4  bq  ’’-V'"* 


ban’.ppTp  k’pdlA  in^-ntion 

erder.,  f -  .  anfld'an  Whn.K  es  r.>«r.,  .o  Vki 


BECOME  A  REGULAR  READER 


Bonus  of  Three  per  eeni.  c”.  i  on  the  Pom-  i 
mon  Stock  of  the  e’onip.'iny  for  Dn  Ihr.ie  j 
months  ending  Deei'iuher  9 Isl.  TMT.  to 
Shareholders  of  record  Di'ceinber  21-1.  1917. 

The  Stock  Books  vvill  be  elose.l  from  the 
21st  to  Ihe  lilsI  of  December,  belli  i-.ivs  im 
elnsive. 


T'nfDli'il  l.mnag.  of  S.siT.lor.  at  the  .'Ifisr 
of  Niivi'inber.  o.miiiares  with  11.n.'>S,'42  in 
the  eorresiii'iiding  month  or  l9ir>.  and  7.- 
IS9  4S9  in  November.  VDn. 

The  better  showing  last  nvonih  was  due 


Canadian'!  Rye  Whiskios 


\Vw11a.C‘1'’s 


Cheeks  w  ill  be  mailed  to  Sb.ai  •  I.  ilil.'i'.-  on  l.argelv  to  an  im  reasr  in  domestic  order 


G.  A  W. 


It  costs  only  three  dollars  a  year  for  regular  weekly  delivery  to  a 
Canadian  address. 

Please  fill  in  and  cut  out  this  coupon  and  forward  it  to:— 

THE  FINANCIAL  TIMES  PUBLISHING  CO.,  LIMITED. 

P.  O.  Box  160,  Montruul. 

Enclosed  find . for  $ . . 

(or  which  send  The  Financial  Times  ^or . .  .months  to 


Deeoniber  2 Isl.  1917. 

By  ordei  of  ihe  Boaril. 

I,.  U.  BKI.M.'^H AW  . 

St'creiary-Tri-i  .<uroi . 
•St.  Cailiarines,  lleeeiiiber  12Di.  ll'i;. 


ABITIBI  POWER  &  PAPER  CO., 
LIMITED 


but  Dll'  Doveninieni  rnntinues  to  be'lbe 
l.Ti'gesi  itnyet  of  steel  produels. 

liigol  produetioti  in  Die  ,  arly  pai  i  of  Dp,  I 
,-iirroiil  nionih  as  .at  Die  rate  of  over  9.v'r  ^ 
of  .  apn,  irv  comiiared  w  ith  aiiont  s,"'", 

Ihe  tiri'sent  tiiue 

The  following  table  giv,'s  th,  niiR'led 
i ‘ontmge  of  the  I  nilerl  Slates  .''tccl  t'or- 
poration  at  the  elo.«e  ,'f  each  tnonih  since 
i.laiuiarv,  191.9; 


M  4  SKI)  e.nODH, 

(  -M.-i  Rv  P 
s  Imox.-..,, 

'  I'ntifld  an  .’luS 
I  OVrfPn.-),-,  . 

t  .Spent  a  I  . 

(  Onn  .Sta-  . .  .  . 

Th— n  Rt».  . .  . 


«IO.g.-.  *6.00  S4..-,«  SH.T.V 

e.T.'v  x.oo  i.g.s 


Seajirtinis  Vt'*'  ’*■  • 

1  VX'  Il  i  I  e  Whoa* 

Corbv'S  :  SrnmaVUlnn.M 

Hamilton  j  '’’'rmp'-Q,'. 

Manle-  Amb  Qt 


BI’I.K  GOOn« — 0\  ORAFGHT. 

1  (ral  2  GaN 


1!>17 

Jan.  - 

ll.-l7VO.54 

Fob.— 


’.P22,T6T  1,245i.oTl  1.6K'l.bS0  7.827.368 


DITintMT  NOMM  . 


8.568.066  4.3 1 5.37  \  .5,026.440 


NAME 


11. *.11641  ''.331.001  4.256.740  4.653.825  7. 468,0;, tJ 
April 

|•_^1S:!.xs:^  !1.S'2<1..V.->1  l.lk-.'.ctl  4.‘277.|I.'.s  ,l.97S.7fi2 


Bulk 

Goods  on 
Draxi4bt 


R.v  »  ',r  .Malt  «e  u  p 
(  Five  or  Malt.  2fi  u  p  .  .  . 
1  Walker's  Imperial  .  .  . 

Seaar-arr.'e  ■XX''  .  .  , 

<!  rorbv',.  Spentat  geleet  .. 
,  Walker  r  I'lnh 
j  -XIoohcl  (Stpiriuii  proof 
'  Alnoho!  ISpiritn  Ffi  o.p 
Mnoho!  (.Spir-t.i  KS  o  p 


ADDRESS 


fi.G.VO.l.VS  4.678,196  4.03‘J.8,i7 


■•haeriptlDBsi  In  Cannda,  $.1.00  a  Toari  Ol.T.t  for  alz  mnnths.  !■  Great  Brlt> 
■ta,  ISa.  a  rear)  7a.  for  aiz  nioulli*.  In  1:.$..  $3.Se  a  yeart  $g.00  for  alx  months. 


Make  all  Cheques;  Drafts  and  Money  Orders  payable  to  the  Company 


Notice  is  hereby  given  ilmt  ;i  ,iuarierty  :  . .  .  biw..-ii  4..,,.  .  ....  .,w. 

Dividend  of  one  and  thr.-e-.iuiirier.s  ^l•■'/4'|  ii.ss6,r,9i  9.9H7.79S  4.264,j9.6  3.99.s.i6u  ,i,3'24.3'22 

per  cent,  has  been  declared  on  Die  I'u  ferred  |  •bin.- 

Stock  of  the  ABITIBI  Vt)\Vi  :K  .l^'  PAl’LK  j  4-6.6.196  4.03-.8.1.  w,80,.31, 

CO..  LIMITKD.  payable  Wi'dnesday.  the  2nd  I  io,,944.i,;4  9.693.392  1.92S.540  4.1.38,389  6,399.336 

day  of  January,  1918.  to  Shar.’holders  “f  !  ''‘fb';, it., 149  9  66,1  3-, 7  ,  908  443- v -m",  331  3 '’•’3  46.s 

Record  at  the  close  ol  luisinoss  Thursday,  j  sopi.  -  0..44.  1.-4...  . 

the  20th  day  of  Dccciubcr.  l!MT.  !  0.833. -ITT  !>.552.''-<4  .'\:n7.61S  3.787,667  .5.003.785 

,  Oot . 

Bv  order  of  llie  Boanl  9.0(19.675  10.015.260  6,165.452  3.461.097  4,313,767 

’  .  Nov.— 

WM  II  .SViri'H  i  8.897,106  11,053.342  7,169,4.89  3,324.592  4, 396,317 

I  Vo.  — 

1  reasurer.  .  ,  1 1.347.286  ?  sue 'Xjn  n  aA  i  jW6->ii18 


Mall  ,1*  your  ordorr  for  th*  difforant  brands  of  boors 


3.:!t7,61S  3.787.667  5.003,783 


6.165.452  3,461.097  4,313,767 


7,189,4.89  3,324.592  4,396,34: 
7,806,220  3,836,643  4.282,108  1 


Ooscrrave’8,  O’Keefe’s,  Dominion,  Labatt’s, 
Grant’s  Spriner  and  Re^ral  La^er 

Wo  pay  oxpross  charge.'  "n  fevnr  bottlo*  and  ovor  of  Impprled  I., quo:*  Our 
flrn**  hran.t'  --.f  Importod  Liouor'  «ro  tho  s,',ni»  as  ad'ert'oed  b\  other 

^'^Ho"%V  '^'■***  *  r-'  H^RnfeBT. 

Toronto.  and  Ordor  Forms  R'"*  y- 


Fomierl » 

P.  HERBERT. 
tatX  RInir  St»  E.. 
Toronto. 


I 


